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In Lebanese 


Moslems Meet Sgain m Tripoli; : 

Israeli 

UnUnTPrtss l^agttered city Thursday. itreifon-- 

TRIPiDLi, Lebanon — = ; ed iHai blood supplies ai hospitals 

hatiles and sporadic shelling: cm-. are adequate bui said ihaj-peopk 
tinued here Friday in Tighangifcai' still in their homes bad newsier or 
has killed or woiindei decrioty.. 

and driven, an atimaied >25^00 . ,a brief, cease-fire that collapsed : 
people frprn iheir homes rn tbe priu Thursday, was arranged ; by f ,Syrian 

‘ - V c V-'; - t mediation, bm Syrian-troccs Ti^re ■ 
As the fighting afflUou^;j^>re-. rqjonedly firing on the cftyduring 
sentaltyes of The Mx^eat-factions; the nighr from their stratrac posi- 
siniggling to conlr(rfTB$oh^Ldja^ tiara <*, Ok* eastern adedfTMpoK: 
uon’s second largest aty met again ^nie renewed : violence erupted 
to try to end the bloed bath. : _r; . Thursday shortly .after Defense 

Iri sOTithern l^hanwjj ^iernBas Minister Mustafa Ttos of: Syria ar- 
ambusbed an ;uatieli troop bos on a rived invthe diy tooverscecease- 
mouutam road outside: Beirut, to- firemfcasiires. ■ 

jnring 2 1 soldiers with rocfcet-prtK The atta ck on the Isradi bus oo- 

peM grenades thai diattcred the - a mile .and a half from . the 

w C u '. '-. V ■ . town of Aramoun in the rugged 

_ Lebanese security sources ’^kl hffls 10 miles southwest trf B^rtiL; • 
three persons had died^ m the latest 

■ IrugXfcBs for Negotiations 
.‘Deputy Prime Mmfatex : Tariq 
. Aziz of Iraq said Friday that he" fa- 
vored-peace negotiations: between 
Israel and Arab states and called 
for Egypt’s ret u rn to the Arab fold. 
United Press International report- 
edfrom Paris. - .j . 

-Mr. Aziz, who is ; m Paris to 
confer .with; President FraHppis 
Mitterrand aiui other French offi- 
cials, said in an interview with the 
'newspaper Le Monde that Iraq 
-wanted "the unpooditional rdnie- 
.gration*’ of -Egypt into the 22-nar 
tion Arab League. He said, M We 
inmst absotuteiy re^estabUsh a dia- 
rioguewhh CahroJ’ ~ 

Healso said that "we are not op- 
posed' to peace n^o nations be- 
tween Israel and the Palestine Lib- 
eration Oranization and its Arab 
partners” and that Iraq has encour- 
aged Yasser Arafat, leader of the 
PLO, to "coottirnate his diplomatic 
King Hussein of 
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fighting in Tripoli md -eight. bad 
been wounded, bringing the total 
since the fighting started Dec. 31 to 
93 dead and 174 woinded. 

The International Jted-.Gross es- 
umaied that lO.pernnt the 
250,000 people in the, Lelmnese 
port, S3 miles|8S:kilQmefQr$) north 
of Beirut, hadheeh'A^ri toilee 
their homes. 

'.Prime Minister Sharia aLWaz- 
zan of Lebanon planned to. go to 
Damascus Saturday for a 24-hoiir 
visit to seek Syrian aid 1 le -efid the 
fighting in Tripoli, Lebanese televi- 
sion announced- 

'The fighting has centered^ a, 
strug^e between Lebanese SonoL 
Moslems who' are opposed to. the 
presence of 40,000 Synan troops hi' 

Lebanon r* IWOO near Tripoli — 
and Lebanese Akwite Moslems 
who -back Syria. Alawites hcM all 
senior posts in the /Syrian goverib- 
ineht ?.■ 

.’ The Red Cross said 4 &d ienl ' Strategy^ with 
1.450 food packages info "jhe. be- Jordan. ... . 


Seven persons were injured Friday when Rome police charged workers protesting government cutback {dans. 

Thousands Protest Cutbacks in Italy 


Compiled by Our Staff From Dispatches 

ROME — Police officers wield- 
ing batons chased demonstrators in 
Rome as thousands of workers 
took to the streets Friday in major 
dues across Italy to protest the 
government's lough new economic 
measures. 

Veteran commentators said the 
crackdown in Rome, where the po- 
lice charged about 300 demonstra- 
tors from the square in front of 
Parliament and tne office of Prime 
Minister Ami more Fanfare, was 
the . fiercest against protesting 
workers since the early 1960s. 

Seven 'persons were slightly in- 
jured during two police charges, 
the police said. Two persons were 
detained, bui they were released af- 
ter being charged with taking pan 


in an unauthorized demonstration. 

The police had refused to au- 
thorize the demonstration in from 
of Mr. Fanfani's office, although 
street rallies were not banned else- 
where. No other violence was re- 
ported. 

The demonstrations were called 
by the Metalworkers Union to pro- 
test stringent economic measures 
proposed by the coalition govern- 
ment of Mr. Fanfani. The cabinet 
met Friday to discuss measures 
that are expected to include cuts in 
state spending for health and insur- 
ance and new taxes. 

The Communist-led federation 
of three mainstream labor unions 
did not support the metalworkers' 
action in Rome and most other cit- 
ies. But the federation did back 


street marches and strikes in Mi- 
lan. where an estimated 50.000 
workers took part. 

Strikes called by the metalwork- 
ers stopped work in most factories 
for up to two hours, coinciding 
with the start of the demonstra- 
tions about 10 a.m. 

Tens of thousands took part in 
the main marches in Rome. 
Naples. Palermo. Florence. Milan 
and most cities in Italy’s industrial 
north. 

Strikers, most of them employed 
in metalwork and textile compa- 
nies especially affected by layoffs, 
took over the railroad stations in 
Florence. Naples. Lecce. Pisioia. 
Milan and Perugia. The protesters 
sal on the- tracks, delaying trains 
from one to three hours.’ 


In Naples, the police satd the 
main train station was hlocked for 
an hour by about 3.000 demonstra- 
tors. paralyzing trains on Italy’s 
southern rail link. 

Many Naples shops remained 
closed and police chiefs called 
nearly 5.000 patrolmen and para- 
military Carabinieri into the streets 
as a precaution against rioting. 

A two-hour walkout at Leonardo 
da Vinci International Airport in 
Rome forced passengers to lake 
their own luggage to and from the 
planes. 

Mr. Fanfani's four-party Chris- 
tian Democraiic-Ied coalition 
raised taxes on housing, transport 
and electrical goods by nearly 
7.000 billion lire {about S5.17 bil- 
lion) a week ago. 





CHARGE IT, PLEASE — Shoppers in the china de- 
partment at Hairods in London elbowed and mashed 


7l,4 i t wjiri Aw 

their way through crowds seeking bargains in Wedg- 
wood, or perhaps Royal Worcester, as a sale began. 


In Chile 9 Support for Pinochet Wanes 


ByJuandcOnis 

Imtmatwml Herald Tribune 

■ SANTIAGO — The dramatic 
sGde of Chile's free- market econo- 
. my is producing the first symptoms _ 
of the political decline of tbe iron- 
- ' k fisted regime of President August o 
r ” . ■,!$ Knocfaet 

For the first time since Presdent 

^Salvador Alkode was overthrow 
utra bloody coup in 1973, there is 
' serious speculation in political tir- 
da that General Pinochet’s star 

maybe setting. 

y : Under an authoritarian coflStiflJ- 
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boo ^proved by 70 perceu of the 
wen uj .I9S0, a presidential term 
ending in 1989 was bestowed on 
General Pmocbet, who was shea 
OMnn^nder ifl chief of the Chilean 
Army and the most powerful figure 
in the four-man unitary junta thai-- 
i^ccHmol of the country. 
;Bta<iet30a} Pinochci's position. 
**ich seemed to be politically 
upflSs aBahte when Chile was riding 
M e rest of an economic boom, has 
w«n na^«ainttl by an econontic 
collapse that tedneed Chfle’s gross 
national product by 13 percent las 1 
pul25 pcfcenl of tbe hr 

dtapiw the hardship, the 
®fo^tnicpsblriems^ are not the de- 
^nhzing factors they. m^ht be in 
^fea roQgaay, Tbe vasr secmity 
at Genoal Pinochet’s 





■ Augosto Rnochet 

not been resolved. Two other lead- 
ers, Manuel Bustos and Hector 
Cuevas, were exiled in December 
when they attended a workers’ raL 
] v that had not beat authorized. 

' For Gtaieral Pinochet, however, 
a more serious proHem is that ihe 
private business and farming sec- 
[ors, which had been the most ar- 


dent opponents of the Marxist Al- cepi of 


This disaffection by the rightist 
constituency is likely to increase 
this year as the Chilean economic 
authorities apply the austerity for- 
mula required by tbe International 
Monetary Fund to open the way 
for $900 million in new loans. Ap- 
proval erf the loan is expected Mon- 
day. 

Tbe problems of Chile and other 
Latin American countries have 
been aggravated by a global eco- 
nomic decline and the collapse of 

prices for basic commodities and 
copper, Chile's principal export. 

With a debt of SI8 billion, Chile 
has reserves that are officially $17 
billion, but $700 million of it is 
gold and $13 billion is reportedly 
pledged to back arms purchases. 
The “free” reserves may be only 
S300 million, equal to one month’s 
imports. 

General Pinochet said in a year- 
end message that be was “responsi- 
bly optimistic” about an economic . 
turnaround in 1983 and announced 
some public woriu spending to cre- 
ate jobs. There are already 270,000 
people working on a relief program 
that pays the equivalent of $30 a 
month. 

But tbe hammer that rings loud- 
est in the land these days is the 
auctioneer’s gavel The private 
banks are being forced by the cen- 
tral bank to auction the assets of 
debtors who cannot pay. and the 
debts represent more than 15 per- 
due of all credit com- 


If such liquidation of debts 
seems like financial purification to 
the bank examiners, however, il 
seems like betrayal to many of the 
debtors, including major figures in 
industry, commerce and fanning. 

Many went into debt counting 
on tbe' government's promise that 
an exchange rate of 39 pesos to the 
U.S. dollar, set in 1979, would be 
maintained against any pressure. 
In June, the peso was devalued to 
46 to the dollar, and is now at 70. 
A black market functions at up to 
100 to the dollar. 

When fanners in the southern 
provinces began a movement to 
physically resist the forced sale of 
farms, tbe Chilean security forces 
broke up a meeting in Terauco. 
Carlos Podlech, who led the farm 
movement in Cautin province 
against the AD aide government 
and was again leading tbe protest 
movement, was exiled. 

The action shook the traditional 
rightist political bastions. 

Chile's armed forces are strictly 
loyal to Genera] Pinochet and any 
sign of disaffection is regarded as 
personal disloyalty ana brings 
swift dismissal The present eco- 
nomic crisis would have to contin- 
ue and deepen for the military to 
make any real demands for policy 
changes. 

But the repressive power of the 
regime — which has kept Chile on 
the list of countries that are report- 


Soviet Says Satellite 
WiU Fall From Orbit 

By Serge Schmem.mn have already burned up. The origj- 
'SnrYwk Times Sen «• nal Russian wording wa> less am- 

MOSCOW — The Sonet Union s:ii ! »ii .'•pir.i ihc po<- 

said Friday lhai one of its nuclear- inicmreiaiton that the reactor 

had left orbu. 

The Taw. account gave ihe sense 
lhai the fall of the reactor from or- 
hii uas normal and preplanned. A 
senior Soviet scientist. Vladimir A. 
Koielnikov. vice president of ihe 
Academy of Sciences, offered simi- 
lar assurances Thursday when he 
said at a press conference dial the 
satellite was making preplanned 
operations, and that ihe Russian.- 
had no fears aboui ii> fate. 

Western experts, however. ha\e 
said that the usual Soviet practice 
with nuclear-powered saielliies has 
been lo separate ihem into compo- 
nents and ihcn kick ihe radioactive 
portions imo a higher and long- 
lasting orbit, where they would 
pose little threat. American special- 
ists said two portions of Cosmos 
14112 were being tracked, one ihe 
payload and ihe other a fragment, 
and that a third had dropped out 
of orbii Dec. 30. 

The American reports lhai Cos- 
mos 1402 is oui of control seemed 
to derive from the fact that the 
reactor segment had not been 
kicked into a higher orbit, but 
rather remained on a path that will 
probably send il into atmosphere 
in late January- 

The concern voiced by U.S. au- 
thorities is not over ihe possibility 
of an explosion, bui of radioactive 
fragments surviving the intense 
heal of re-entry when a similar sat- 
ellite. ihe Cosmos 954. plunged 
into ihe atmosphere in 1978. sever- 
al radioactive fragments reached 
land in Canada's Northwest Terri- 


powered Cosmos satellites had 
been separated into sections and 
would drop out of orbit, but it in- 
sisted chat the reactor would hum 
up completely before reaching 
Earth. 

A two-paragraph dispatch by 
Toss offered the first specific re- 
sponses to American assertions 
that Cosmos 1402. a five-ton recon- 
naissance satellite with about 100 
pounds (45 kilograms) of nuclear 
fuel aboard, could plunge back 
into the atmosphere later this 
month, possibly scattering radioac- 
tive materials on the Earth's sur- 
face. 

Tas» said that Cosmos 1402 had 
been split into sections Dec. 2$ and 
that its nuclear reactor was nearing 
re-entry into the atmo ? phere. But 
the Soviet account seemed to reject 
an American claim that the .satel- 
lite was out of control or threat- 
ened to spew radioactive fragments 
onto Earth. 

The Tass account read: "On 
Aug. 30. J9S2. the Soviet Union 
launched an artificial Earth satel- 
lite. Cosmos 1402. with a nuclear- 
power system on board for contin- 
ued research of outer space. 

“According to competent Soviet 
organizations, the satellite ceased 
active existence on Dec. 28. 19S2, 
and. in accordance with the flight 
program, was divided into separate 
fragments on command from Earth 
in order to isolate the active pan of 
the reactor, which ensures its sub- 
sequent full combustion in the 
dense strata of the atmosphere. 
The level of radioactivity will re- 
main within the limits of natural 
levels." 

The English translation supplied 
bv Tass said the breaking up of the 
satellite ensured full combustion, 
suggesting that the reactor may 


on Vows 
Seek Cuts in 
ons Outlay 


Stockman, were said to have ar- 
gued that the long-awaited eco- 
nomic recovery might be cut short 
by the likdv deficits. The officials 
were said to be pressing Mr. 
Reagan to modify the budget plans 
himself before sending them to 
Capitol Hill, rather than leave 
them to negotiations with Congress 
bier. 

Mr. Weinberger then agreed to 
gn back to the Pentagon in a rearch 
lor possible savings, the c finals 
.'-id. 

The defense secret ary's agree- 
ment to look for savings does not 
mean that he has agreed with de- 
mands for cuts, officials said. But 
the> saw the development as an im- 
portant sign that Mr. Reagan was 
now paying attention to economic 
advisers who have warned him 
about the peril of the deficit. 

The more urgent warnings about 
the deficit were spurred by a new 
set of projections of economic ac- 
tivity for 1983 and 1984. outlined 
Mohdjv to Mr. Reagan, along with 
the more posiraisuc deficit esti- 
mates. The president and his aides 
were described as "taken aback" 
by the escalating deficits. 

Last year, a 'similar battle was 
fought internally over military 
spending. Mr. Reagan eventually 
compromised between Mr. Stock- 
man and Mr. Weinberger, but the 
Pentagon largely escaped the deep 
cuts that Mr. S'oekman had 
sought. 

White House officials said Mr. 
Reagan was wide open to new defi- 
cit-cutting proposals in the final 
days of budget preparations. 

Mr. Reagan met Thursday with 
his Councifcm Economic Affairs to 
review alternative programs for 
fighting unemployment. The alter- 
natives were part" of a package de- 
veloped previously, which included 
a now -abandoned idea to tax un- 
employment benefits. 

Among the possible proposals 
was one to crease a "sub-mini- 
mum’’ wage for teen-agers, and ide- 
as- for relocating and retraining 
workers who have lost their jobs 
because of long-term declines in 
iMr industries. 

No final decisions were made, 
but While House officials were in- 
structed to determine the cost of 
some of the proposals. Previously. 
Mr. Reagan threatened to veto 
Democratic public-works job bills. 

Mr. Michel said Thursday that 
House Democrats had "stacked" 
the Banking. Finance and Urban 
Affairs Committee so that approv- 
al of a housing and jobs bill was” 
almost certain. "When your oppo- 
sition is seriously considering mov- 
ing in a certain direction." he 
asked, "what are you going to do 
about it?" 

The Democrat*' anii~recession 
program in the new Congress is ex- 
peLted to include elements of the 
S3. 4-billion public-works job pack- 
age approved earlier by the House, 
but jettisoned in the face of a 
threatened presidential veto. 


By David Hoffman 
and Lou Cm non 

Wasliinffon Pus: Service 

WASHINGTON — Defense Sec- 
retary Caspar W. Weinberger, un- 
der pressure from other senior ad- 
ministration officials, has told 
President Ronald Reagan that he 
will re-examine the Pentagon bud- 
get in search of possible cuts, well- 
placed sources reported. 

Mr. Weinbergers pledge came at 
a meeting Thursday at which sever- 
al of Mr. Reagan's advisers, includ- 
ing the federal budget director. Da- 
vid A. Stockman, and senior White 
House staff members, argued that 
Mr. Reagan must find savings in 
his proposed five-year military 
buildup plan if the administration 
is to bring down what an official 
called "eye-popping" deficits. 

fn a separate session Thursday 
— a hectic day in which the entire 
budget seemed to be unsettled only- 
three weeks before it must be sent 
to Consrcsi — the House minority 
leader. “Robert H. Michel, an tili"- 
nois Republican, told the president 
that the administration must come 
up with an alternative to the jobs 
and housing legislation that Demo- 
crats are expected to propose later 
this month. 

.An aide to Mr. Michel quoted 
him as telling Mr. Reagan: “Re- 
sponding to the Democrats by 
being nay-savers is not an adequate 
response from Republican 1 - to peo- 
ple who are unemployed." 

And in a third session, the presi- 
dent was given a description of 
possible initiatives to comb3t un- 
employment. Officials were in- 
structed to report to him after de- 
termining what the proposals 
would cost. 

The meetings occurred amid in- 
tensifying pressure to bring under 
control deficits now projected to 
exceed $280 billion by the fiscal 
year HSR 

Mr. Reagan was said by senior 
administration officials to be seek- 
ing ways to show a downward 
trend in the likely deficits over the 
next five years, instead of the rise 
that is now projected. At a news 
conUTcnce Wednesday. Mr. 
Reagan said the projected deficits 
were "unacceptable." 

.An administration official said 
that various alternatives were un- 
der study. One plan would be to 
drop the scheduled “indexing" of 
income taxes after 1485. a provi- 
sion included m HSI legislation to 
prevent tax rates from rising more 
or less automatically each year as 
wages increase with inflation. 

Some members of Congress have 
advocated dropping the provision, 
but it could not he Teamed if it was 
under active consideration. 

At the session with the president 
administration sources said. Mr. 
Weinberger first argued that mili- 
tary budget cuts would impair na- 
tional security. Mr Reagan has 
also made the point in recent 
months. 

But other officials, including Mr. 
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■ US. Still Concerned 
Jn Washington, a Reagan ad- 
mini>tralion official said trie Unit- 
ed States is still concerned about 
the Soviet satellite. United Press 
International reported. 


■ ■•**** I 



President Karl Carstens 
telling West Germans 
that he will call elections 
on March 6. Page 3. 


fit In the latest in a string of 
West German corporate fail- 
ures. Korf Industrie und Han- 
del. the parent company of the 
Korf Steel group, has asked for 
a court receiver to protect it 
from creditors. Page 9. 

B The State Department cit- 
ing "significant steps" by the 
Guatemalan government 
toward protection of human 
rights, announced its approval 
of a S6- mil lion request for mili- 
tary spare parti. Page 2. 

■ The U.S. unemployment rate 
edged up to lli.8 percent in De- 
cember. but the Labor Depart- 
ment mvs ihe latest figures in- 
dicate the worst of the reces- 
sion-induced joblessness may 
be over. Page 9. 


Salvadoran Defies Order, Puts Unit on Alert 


The AssociiiicJ Press 

SAN SALVADOR — A top Sal- 
vadoran military commander 
refused an order sending him to a 
diplomatic post in Uruguay, placed 
his garrison on alert and Friday 
called for the resignation of De- 
fense Minister Guillermo Garcia. 

Colonel Sigifredo Ochoa Perez, 
commander of the garrison at Sen- 
sumepeque in the northern depart- 
ment of Cabanas, refused an order 
late Thursday from General Garcia 
to take the post in Uruguay and 
placed his troops on aiert several 
hours later. 

Colonel Ochoa. 40, considered 
by colleagues and U-S. military ad- 
visers as one of the best field com- 
manders in the government’s three- 
year war against leftist insurgents, 
asked other officers to join him 
and called General Garcia “a cor- 
rupt man who has become strong 
‘on." 

headquarters of 
100-man Atonal 


jJgjtto*- Tacaper- rimer®, "tf “SXSfiS S with the various police and mirnml Battalion in Usuiuton. 60 miles .95 

in FebrnSy. and tlw tSsenchmued and lacfeasffifl) almost a national pastime. (Continued on Page 5. Col. 1) kilometers! southeast of San Salva- 


_. death has icaT of ihe Knochd regime- 


dor. said battalion officers were be- 
hind Colonel Ochoa. 

The captain added. “We are of- 
fering our moral support to Colo- 
nel Ochoa he may stay where he 
is. Any order given against the Sen- 
suntepeque battalion will be diso- 
beyed." 

General Garcia met with the 
U.S. ambassador. Deane R. Hin- 
ton. Friday at armed forces head- 
quarters in San Salvador, but it 
was not known what was dis- 
cussed. General Garcia, defense 
minister for three years, has irritat- 
ed rightist officers by supporting 
an array of social reforms. 

(In Washington. United Press 
International reported, a State De- 
partment official said. "We don't 
regard this as an attempted coup. 
There have been no other preemp- 
tive acts’. We are watching and 
waiting, watching this closely.") 

The Atonal Battalion is com- 
manded by Colonel Napoleon Cal- 
i(o. who was rushed to San Salva- 
dor Thursday. Colonel Caliio and 
Colonel Domingo Monterosa. 


commander of another U.S.- 

trained. ami-guerrilla battalion. Ai- 

lacail. are military schoolmates of 
Roberto d’Aubuis’son. president of 
the Constituent Assembly, and 
Colonel Miguel Mendez of The Ra- 
mon Belloso Baiallion. the third 
U.S.-irnined battalion in El Salva- 
dor. 

There wav no immediate reac- 
tion from the Atlacatl and Bellow 
battalions. 

In San Salvador. Coionel Euse- 
bio Cotto. a Defense Ministry 
spokesman, said (he ministry had 
taken no official position on Colo- 
nel Ochoa's actions. 

(n El Paraiso. 45 miles north of 
the capital. Colonel Maxiniiliano 
Leyva.’ commander of the 4th In- 
fantry Brigade, said Colonel 
Ochoa’s action was “of j personal 
nature and has nothing to do with 
the position of ihe armed forces." 

Colonel Ochoa said from hi> 
headquarters Thursday "Either he 
[Garcia] goes or we go We are not 
jfraid to die on the jab" 

He said he did not expect a mili- 


tary attack. "The officers know 
who is who." he said. 

Colonel Ochoa’s garrison has at 
least four infantry companies, in- 
cluding the headquarters company, 
or about 640 >oldiers. Colonel 
Ochoa also has an estimated 300 
national guardsmen and police un- 
der his command. 

He had been identified a few 
months ago mth a group of offi- 
cer* reportedh plotting to remove 
General Garcia as defense minis- 
ter. The two men are known to 
have been at odds for years. 

Colonel Ochoa has said he has 
managed to dean out secret guer- 
rilla buses and camps in his area of 
operation. But he has been com- 
plaining about the lack of govern- 
ment financial help for the prov- 
ince and for victims of the war. 

The United States last year pro- 
vided the Salvador government 
with S520 million in aid including 
SSI million in military assistance, 
and assigned 5(J U.5. noncombat 
military advisers to help fight the 
insurrection. 
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Israel Finding Cures for Its Psychiatric Casualty of Wm * 


iriTKRNATIOWAI- HF.HALD TBrELNt. SAH-HPAI-S"*"" ■ IA>X'^ »» 


WORLD BRIEFS 


By David K. Shiplcr 

ftps' York Times Service 

TEL AVIV — A 35-year-old Is- 
raeli soldier, seeing his friends 
blown apart under Heavy artillery 
bombardment during the war in 
Lebanon, collapsed on the battle- 
field and was evacuated to a treat- 
ment center. 

There, he sat and stared at one 
spot on the floor, unresponsive to 
his surroundings, making contact 


2 S 


Ay. 


;n ties of the Lebanon war who did 

Another soldier spew 24 hows not make the Israeli Anns s dirty 
rolling. dK "cor statistics, .for thesr wounds wera 

lalkinu to his deed [tend snd P^®jf Wo[)d War i * 


lallring to — 
crawling around trying to piece to- 


2CTSJT Fe'imagmed Were the shock,” and m World WarOas 
^rts of his friend's dismembered “battle fatigue, the phenomenal 


Wv. A soldier who saw his good 
friend burned in a tank could not 
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Superbly located on the famous Creek, this 
architectural masterpiece has truly earned its 
5-star reputation. You’ll be impressed with the 
range of conference and sports facilities and 
impeccable sen/ice. 

For more information call 


01/636-6411 

in London, or call 

01/19-17-00 


in Copenhagen. Or call your local 
Sheraton Hotel or your travel agent. 



Dubai Sheraton 


battle fi . 

is now flfl liwl “combat reaction 
the elaborate teams of army psy- 
chiatrists, psychologists and social 
workers mobilized to cope with ap- 
proximately 600 Israeli soldiers 
who became psychiatric casualties 
during the Lebanon war. 

There were 23 psychiatric casual- 
ics for every 100 physical casual- 
ties, officials say. 

Some of the cases, methods of 
treatment and correlations with so- 
ciological and personality traits are 
being described by army officere 
this week in an international sym- 
posium on psychological stress 
sponsored by Tel Aviv University. 

Although combat reaction was 
observed as early as the 16th centu- 
ry, it was not seen as a problem in 
Israel until the October war of 
1973, when fierce combat and 
heavy initial losses were accompa- 
nied. by unprecedented psychiatric 
problems among the troops. 

Army psychologists estimate 
that the actual ratio of psychiatric 
to physical casualties in 1973 may 
have approached 40 or 50 to 100, 
although official figures were kept 
considerably lower than that by ex- 
cluding those psychiatric cases 
whose symptoms did not surface 
immediately and those who were 
also physically wounded. 

In addition, “the symptoms were 
less severe” in the Lebanon war, 
according to Major Reuven Bar- 
On, a psychologist in the Mental 
Health Department of the Israel 
Defense Forces. 

Fif tv-six percent of the 600 cases 
displayed anxiety reactions. 38 per- 
cent depression, 34 percent sleep 



Swiss Expel 2 Soviet Diplomats 

BERN (API — Two Geneva-based Sowtf 

ccrcdiied to the United Nations jrffio, have been npdWlgt 


accredited 

few days ago, Switzerland filed a protest with thgSp^EP^m ftq ;, 
befere Christmas, declaring tiu 
hdd but the commmnqne said the 
the consulate general in Geneva. 



Danish Fisherman Fined £30,000 

Eng* 2 ® 1 fOyZW 
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During the war, an Israeli armored personnel cmer rambled AraggiBdA be™g 
dove Mid gun symbols and the chalked message “War for Peace in English and Arabic. 


suits in feelings of guilL loss of self- Dr. Franklin D. Jones of the 
esteem or a sense of helplessness, neuropsychiatry division of me 
which the therapists try to correct. Walter Reed Army Institute of Re- 
in trying to draw psychological search in Washington, said that al- 
and sociological profiles of the though elite units. such as the 82d 
casualties, the army found that the Airborne Division, inevitably have 
soldiers most severely affected had low rates of psyduatnc casualties, 
a background of personality disor- a study of the 82d *ound e*treme- 
ders, including chronic neurotic ly pathological personalities 
conditions, according to Dr. Reu- among the paratroopers, 
ven Segal, a psychiatrist who Asked whether combat reactions 
served as deputy commander of a had been fostered by the lack of 
treatment unit in the rear. broad support in Israel for the war, 

His patients, he said, had dis- or the outright opposition by soF 
u—i j:rc j:— themselves. Yohanan 


played difficulties in school diffi- diers 

K ... _ , *— * -■»= — — « J- Warner, head of Tel Aviv Univer- 


percent social estrangement and 
detachment and 22 percent conver- 
sive reactions, in which emotional 
tra uma was converted into bodily 
dysfunctions such as limping, 
blindness and deafness. 

Symptoms encountered with less 
frequency included crying, de- 
creased appetite, headaches, ex- 
haustion. psychomotor distur- 
bances (shaking a moving about 
uncomfortably), disturbing dreams 
and memories, speech impairment, 
irritability, aggression, memory 
loss and noise sensitivity. Dissocia- 
tive states (episodic loss of contact 
with reality) occurred in 11 percent 


cem uepiraaiuu, -t maw* cullies in social adjustment and ro - - , _ . . . 

disturbances, 34 percent fear, 24 intimate relationships, problems in sitfs School of Social Work who 

J marital life, difficulties in choosing served m a treatment unit, said: 


of tiie cases, less frequently in the 
Lebanon war than in 1973. 


served in a 

and staying with an occupation. “We have no scientific infonna- 
Examinmg sociological charao- non, but my impression is no. 
teristics. Major Zahava Solomon, a After finding itself unprepared 
psychologist in the Mental Health in 1973, the army this time orga- 
Departmenl found that the higher nized a three-echelon treatment 
the educational level the less the system in an effort to return as 
chance of a soldiers becoming a many victims as possible to their 
psychiatric casualty. Only 6 per- combat units quickly. _ 
cent of the ra cial H<»s had gone be- In Lebanon, front-line psychia- 
yond 12th grade. trie units were established to take 

The risk also increased some- casualties overaighL or for 24 to 72 
what with age, she saitl and 80 per- hours at the most. Commanders 
cent of the casualties were reser- and fellow soldiers were enco - 
vists. 19 percent were draftees and aged to visit and 59 percent 
only 1 percent were career military those treated were returned 
men combat units. 

Second-line centers were set up 


physical fitness programs and, ulti- 
mately- in weapons training as well 
as group and individual therapy. 

At first. when therapists told 
them they would be shooting on 
the target range, the soldiers jeered 
and cursed, since almost a fi^^o f 

“This gun doeTawfaT things to 
people." one said, “so I never will 
touch this garbage.” But step by 
step they were re-exposed to weap- 
ons. often with the help of the 
group. 

One friend helped a soldier by 
putting parts of a dismantled rifle 
in his pockets: another sat next to 
him with a gun. 

The 35-vear-old soldier who just 
stared at the floor was brought out 
of his stupor time and again by 
others in bis therapy group, who 
touched him and called his name 
whenever he lost contact 

One soldier finally said to him, 
“What wffl you do when your son 
asks why you don’t go to reserve 
duty like all fathers?” At that, the 
35-year-old agreed to help himself. 
He allowed gun parts to be put into 


north shields, _ 

(UP!) — Kent Kirk a leader of 
Danish fishermen arrested while vi- 
olating Britain’s new 12-mile pro- 
tected fishing zone, was convicted 
Friday and fined £30.000 (548,000) 
and assessed £400 costs by a magis- 
trate's court. 

Mr. Kirk 34, who is also a mem- 
ber of the European Pariiamem, 
was caught Thursday fishing in the 

zone off northeastera England. He 

pleaded not guilty and contended 
the new regulations were illegal un- 
der the Treaty of Rome establish- 
ing the Common Market in 1957. 
Britain imposed the 12-mile rule 
Jan. 1 after a Danish parHamcatary 
committee turned down an Com- 
mon Market fisheries compromise. 

The Dane said be would appeal 
his case in Britain, then in the Eu- 
ropean Court of Justice if he was 
not acquitted. He said he was not 
surprised by the heavy fine. “I have 
set out to achieve what l wanted 
and I got iL By being able to take 
this case to Europe I will win." 



Kent Kirk 



Pym Hails East Bloc Peace Offer. 

LONDON (Reuters) — Foreign Secretary Francis Pym of BritEtinwe^ V 
corned Friday the "Warsaw Pact nations' offer to sign a nonaggrtsaon < 
pact with NATO and said the West would give it serious attention. > 

“I think it’s a document of great significance," Mr. Pym said m a ™6o 
interview. “I also dank it’s a very important moment w nUonatjart t 
affaire.” Britain’s initial reaction to the proposed mutual nonuse a no- 


dear weapons was muted. i • ir'-V- 

- Mr. Pym added that Western countries had not yet received an official r 
text of the statement, issued Wednesday at the end erf a meeting m , 
Prague of leaders of the seven-nation Communist alliance. 


Corsica Is Tense After Bombing 




AJACCIO. Corsica (Reuters) — Tension gripped Corsica Friday after. % 
separatist guerrillas replied to a French government crackdown on po^ 

cal violence with a bomb attack in central Ajaccio. 

Tbe bombing, blamed on the outlawed Corsican National Uberalinfc 
From, eaiweH concern among residents about a confrontation between if. 


Major 


Some army psychologists, in- 

eluding Americans attending the on army bases jusunside the Israe- 
Bar-Ori reported symposium, believe that individual ti border for those whose front-line 

Psychologists tend to see battle personality factors have less to do treatment failed. The longest pen- 
fatigue as astatement that “1 can- with vulnerability to combat fa- od of tfeatment was 14 days. If 
not carry on," or an “aril ticket" ligue than do the characteristics of that failed, the soldier was sent to a 
from combat, which then often re- the battle and the uniL L J ‘ ‘ 


The International Herald Tribune invites you to meet 
the ASEAN Government leaders at an international conference on: 


Trade and Investment Opportunities 
in the ASEAN Countries 


February 9, 10 and 11, 1983 in Singapore 


In the midst of in international economic crisis. 


Indonesia, Malaysia, the Philippines, Singapore and 

; of the Association of 


Thailand, the five members 
Southeast Asian Nations, continue to show growth rates 
of 5% to 7% annually. 

Their rapid economic growth has led to a major 
increase in their imports from the United States, Japan 
and Europe, and ASEAN is expected to be the most 
rapidly growing market far the industrialized countries 
through the 1980’s. 

Abundant natural resources', an increasingly skilled and 
competitive labor force and political stability make the 
area particularly appealing to companies seeking to 


their activities internationally. Moreover, the 
countries have been actively encouraging foreign 


investment m recent years. 

The International Herald Tribune’s conference on 


"Investment and Trade Opportunities in the ASEAN 
Countries" will be an unprecedented opportunity to hear 



and question _ 

who are responsible for formulating the 
investment policies of these five countries. 

The delegation from each country is listed below. A 
spokesman tram each of the three major tradin g pa rtner 
of ASEAN — the United States, Japan and the EEC — 
has also been invited to participate. 


INTRODUCTION TO ASEAN 


REPUBLIC OF THE PHILIPPINES 


RE Mr. Chau Kai Yau. Secretary Gerund of ASEAN 
• Mr. Masao Fuji oka. President, Asian Development Bank 


REPUBLIC OF INDONESIA 


• RE Me Cesar Virata, Prime Minister 

• Mir. Jose P. Levistc, Jr„ Deputy Minister of Trade and Industry 

• Third speaker to be announced 


• RE Professor J_B. Sumarlin, Minister of State, \ r ta Chairman uf 


KINGDOM OF THAILAND 


RE Professor IR. Socdarsono Hadisapoetro, Minister of Agriculture 

• IR. Suhartpyo, Chairman of BKPM (Investment Co-ordtnatmg Board) 

• RE Mr. Sumicro Djojohadi kusumo, Consultant, firmer Minister of 
Finance, of Trade and of Research and Technology 


RE Major General Charichai Choonhavan, Minister of Industry 
Mr. Sanoh Unakui, Secretary Gerund of the National Economic and 


FEDERATION OF MALAYSIA 


• Mr. Chamchai Leethavom, Secretary General of the Board of 
Investment 

• Dr. Thongchat Hongbdaromp, Governor of Petroleum Authority of 
Thailand 


• RE Tengku Daro’ Ahmad Rirhatiddbm Bin Tengku Ismail, 
Minister of Trade and Industry 

• RE Tan Sri DatoTshak Bin Patch Akhir, Chairman of M1DA 
(Malaysian Industrial Development Authority) 


• Mr. Sivsvong Giangkasiri, Director General, Department of Mineral 
Resource. Mimstiy of Industry. 


TRADE WITH ASEAN 


REPUBLIC OF SINGAPORE 


The three guest luncheon speakers will r e p res ent major trading 
partners of the ASEAN nations: the United Stares, Japan and 


• RE Dr. Tony Tan Keng Yam, Minister of Trade and Industry 

• Mr. Hwang Peng Yuen, Chatman of the Economic Development 


• An invitation has been extended to RE Mr. Lee Kuan Yew, Prime 
Minister of the Republic of Singapore 


the 

Mr. William E Brock, United States Trade Representative. 

Mr. Naohiro Amaya, Senior Advisor on International Economic 
datums to the Ministry of International Trade and Industry, Japat 
Viscount Etienne Darignon, Vue-Pretidenl, Gomnusston of the 


I Please enroll the following participant in the conference to be hdd 
1 ftbruary 9-11. 1983 in Singapore. 

I The pwtidpation fee is US. 51,500 tor each paradpaot This indudes lunches, cock- 
tails, a reception and co nference doenmentazun. roes arc payable in advance of the 
* coobenee and will be res u me d in full f« any cancellation that is postmarked on or 
I before January 25. A ancdlatioo fee of US. $400 will be inauned after this dare. 

Cancellations received by the organiaas less than 5 days before die conference will be 
| charged the fuD fee 

1 □ Please invoice □ Check enclosed 

| For further information please contact the International Herald 
. Tribune in Paris. Td.: (35-1) 747.12.65, Tx.: 612832. Or Far East 
| Consult Pte Ltd in Singapore. TeL; (65) 733 85 69. 


CONFERENCE REGISTRATION FORM 

Raum to: International Herald Tribune, Conference Office, 
181 Ave. Charies-de-Gaulle, 92521 Ncuilly Gedex, France. ’ 

Surname 


B-l-83 


First name 


Position 


Company 


Address 


Gty/Country 


Conference location: Mandarin Hotel. Information on preferential 


Telephone 


Telex 


roans rates will be sent to you on receipt of this form. 


Company activity 





third-line center, called the Com- 
bat Fitness Retraining Unit, on a 
base in central Israel. 

The emphasis in both centers 
was on keeping the soldiers in a 
military milieu, in uniform, in 


Colonel Reuven GaL who until 
recently was chief psychologist for 
the army, added a footnote: He 
had found striking similarities in 
tiie personalities of heroes and psy- 
chiatric casualties. 

“I really believe these two behav- 
ior patterns have a kH in common. 
They act in a very extreme way, 
breaking down or going into a 
burst erf bravery. It is only a matter 
of chance whether he will be deco- 
rated or treated." 


For the Record 


area were also damaged. ... 

ysI fi, 

_ * . r 

PRETORIA (UPI) — A land-mine explosion killed sevm Soutit Afe ' 
can troops and wounded one at Koakovdd in northeastern South- 
Africa (Namibia), military spokesmen said Friday. The spokesmenmd - r T 
not say when the blast took place. v fjr 

WARSAW (Reuters) — A Polish military court sentenced a W«w < ; . 
man businessman to four years in jail Friday on charges of ^yjn&Jor, * 
Western intelligence services, the official PAP press agency sakL The;* 
businessman was identified as Lech Jan Szamotulski. 
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U.S. Housing Officials Defend Free Travel 


r-v.-tv- 


By Howard Kurtz 

Washington Post Service 

WASHINGTON — Senior offi- 
cials at the Department of Housing 
and Urban Development took two 
dozen trips last year to places rang- 
ing From Martha’s Vineyard, Mass- 
achusetts, to Milan in which their 
air fare or hotel costs were paid by 
groups of real estate agents, build- 
ers and city and county officials. 

Donald I. Hovde, HUD under- 
secretary, for example, spent two 
days in Puerto Rico in September 
as a guest of the Pennsylvania As- 
sociation of Realtors, according to 
department records. Mr. Hovde 
also took a six-day, £3,600 trip to 
Italy, where his plane fare, hotel 
and some meals were paid for by 
the Italian chapter of the Interna- 
tional Real Estate Federation. 

BuQders. realtors and cities and 
counties all receive money from 
HUD and are affected by a variety 
of department decisions. The travel 
financed by these groups is in addi- 
tion to numerous trips that senior 
department officials took last year 
at government expense. 

HUD policy prohibits employ- 
ees from accepting free trips from 
companies that are regulated by or 
do business with the department. 
But. in a memo last May that large- 
ly continued what had been tiie 
policy of the administration of for- 
mer President Timmy Carter, Mr. 
Hovde encouraged senior employ- 
ees to accept free travel from trade 
associations, "regardless of 
whether the industry or group is re- 
gulated by HUD or the members 
of the association have business 
dealings with the department," 

“Current fiscal realities make it 
appropriate that such offers be not 
only accepted but encouraged, 
even to the extent that the organi- 
zation's willingness to reimburse 
expenses will be taken into account 
in the department’s determination 
erf whether to approve the travel" 
Mr. Hovde wrote. 

He added, however, that free 
travel should be discouraged in 
some circumstances because it 
“may tend to create a public im- 


pression that the offer is made to 
influence the department's official 
actions or to obtain preferential 
treatment-" 

Asked this week about his own 
travel Mr. Hovde said his eight ex- 
pense-paid trips were “just part of 
the invitation. I've checked with 
the general counsel’s office and it's 
perfectly legitimate." 

Michael Bernardo, an official 
with the Pennsylvania realtors, said 
Mr. Hovde was invited to their 
convention because he is a former 
president of the National Associa- 
tion of Realtors, and “we thought 
it would be a good idea to have 
him tell us what's going on in 
Washington. He was on the pro- 
gram. We don’t bring them in to 
have fun." 


Stephen Bollinga, HUD’s assist- 
ant secretary for community plan- 
ning and development, had some 


expenses paid on 10 trips last year. 
He said be bad just turned down a 
free trip from a mortgage banking 
firm because it would look improp- 
er but that he could do nothing for 
trade associations. 

He said, “The test I have is, are 
these guys pimping me? Am I 
being brought there to be manipu- 
lated?" 

The Reason Foundation, a liber- 
tarian i hi nfe tank, paid the ex- 
penses of Emanuel S. Savas, HUD 
assistant secretary, to address the 
group in Santa Barbara, California, 
and gave Mm a £250 honorarium. 

HUD rules prohibit an employee 
from accepting fees for discussing 
department business. Mr. Savas 
said he took a half-day’s leave to 
address the group on his recent 
book, “Privatizing the Public Sec- 
tor." But tiie foundation 
Bob Poole, said Mr. 


some of the research in Ms divi- 
sion* 

The Washington Post reported 
Thursday that Mr. Savas, a strong: , 
advocate of cutting federal md J 
the dues, charged the g pv e mm ei 
for more than £14,000 rn traveftetT 


year, including five tiros to Enroge 
and 20 trips to New ic " 


rode, where 


he spent weekends with Ms family 
in Tenal 


enafly. New Jersey.-after cob- t .- 
ducting official business. ’• 

Mr. Savas said these were all te- \ 
gitimate business trips and thatbfe^- 
saved money by avoiding hotel ' 
costs in New York, A WMte House V:. 
spokesman said Thursday that' - 
presidential counsel Fred F. Fkdd- 
mg has no plans td look into Mr. . 
Savas's travel 

Two months ago, Mr.. Hovde 
agreed to repay the gewmmerir 
idem,' 52,800 in overtimecostsforuanga: 
also HUD car to c ommu te from h&- 


spoke “on what HUD is doing and home in McLean, Vir ginia- 


Guatemala to Get U.S , Copter Parts 


The Associated Press 

WASHINGTON — The State 
Department, eating what it termed 
“significant steps" by the Gua- 
temalan government toward pro- 
tection of h uman rights, an- 
nounced Friday that it had ap- 
proved a Guatemalan request for 
S6 million in miliiary spare parts. 

The decision, which had been ex- 
pected. ends a five-year embargo 
on military shipments to Guatema- 
la. 


A department spokesman. John 
Hughes, said that most of the spare 

E wfll be used for the UH-1H 
spiers that Guatemala has 
been using in its fight against leftist 
guerrillas. 

Mr. Hughes credited the nine- 
month-old government erf Presi J 
dent Jose Efrem Rios Montt with 
easing political repression, but said 
that the United Slates would like 
to see further improvements. 

In addition to what he described 
as a “dramatic decline" in political 
violence in Guatemala, Mr. 


Hughes said the UJS. decision was 
also influenced by General Rios 
Monti’s plans to restore democrat- 
ic rule. 

The decision was expected to 
draw sharp criticism from human 
rights groups and congressional 
liberals who contend that hnman 
rights abuses, which had led to the 
embargo in the first place, contin- 
ue. 

A resolution signed by 70 House 
members and released by Repre- 
sentative Ton Haritin, Democrat • 
of Iowa, charged that despite re- 
cent reports of a lessening erf vio- 
lence, the Guatemalan, govern- 
ment’s use of martial law and foil-' 
ure to p unish military personnel 
accused erf killing c mhans fail to 
meet even “minimum human rights • 
standards.” 


Maryland, chairman of the Hoase - 
inter-American affairs suboommiti •• 
tee, has indicated that he is reas—; 
sessing his previous opposition to^*. 
the sale. 

The officials said the adranistra- ■ 
door was eager to goaheatiwitb the - 
sale now because it felt a show- of y 
support for General Rios Montt: * 
would strengthen his position 
against rightist fences opposed ter- 
ms rule. 


To Delay Fli ght 
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ADOPTION SERVICES 


We 


are 


licensed adoption agency now 
accepting applications for adoption of children 
in the U.S.A. 


born 


For information, please write or call: 


FRIENDS OF CHILDREN, INC. 

4325 Memorial Drive 
Decatur, Georgia 30032, U.S.A. 
Telephone: (404) 294-9000. 


WASHINGTON — 

of officials postponed Friday the 
Aiyeh Neier, deputy chairman maiden flight of the second space 
of America’s Watch, a humm shuttle, e hafeng e r . by a month so V ; 
rights group, said Thursday that to “gmeeretai test-fire ks mam en*; ; 
the extent die Guatemalan corn- 8 Jnes * ^second team .to; locate the-'-.^l 
tryside has hem pacified, it is the ? ■ ntyatecloiia byditageoL 

result of intimidation of tiie V ..V, / ri : ; ! .*?'•' s 

peasantry by the Guatemalan TieuttnantGeneralJ Abra- V--‘ 
Army. hamson. associate urim imij p u pr mf: 

The administration's assessment ^ space flight foe the Na^ ; 
of enhanced protection of hmnnn ^ and-Space Ad-~ ■ • 

rights has been supported by recent- satfrftfi- repeal, tcst-li 

press accounts. firing w3T be schooled for. theend^r. 

In addition. Representative' Mi- ^am^.Hesm4J»Right <rfthe 
chad D. Barnes. Democrat of »s expqded at the endvf' 

of ftbniary. ; 

‘‘ADdata 

alyzed^nd we arrdeterimned 

a oorrfnmmg-fti^ri^ ■* 

is: a . pnidaii T c ame £. . . _ _____ . 

Abrahamsoa . said^TIhe ' vj 

launch-delay .f!hanpng : ■’ ^ 

scheduled for April;2S, wifl : alsobe 
dehejed.' ; 


ffll m HESBflim Ml imi m im 

i HARRY'S N.Y. BAR ® | 

S &». wii ' ■ = 

= 5, rue Dounou, PAfilS = 

£ Jwt tdl the tend drh m 3 

S ‘‘sank roo.doa noo" •; S 
S ^ Fan®*™ Str. 9/Muridt ’ s- 
£ ne M/S Aatar at mo. , • . 5 
nuuuHnnimiuimunntHiiHiiiuiiis 


s± 


*ri 


; V‘u. 







-■a: 


: ;T. 


‘-JU, 

*** ft* 













INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, JANUARY 8-9, 1983 


Page 3 


Carstens Calls West German Elections in March 


By James M. Markham 

New York Times Service 
BONN, — President Karl Car- 
stens dissolved the lower house erf 1 
the West German Parliament Fri- 
day and, bowing, to the wishes of 
the nation's political parties, called 
■early general elections, to be held 
March 6. 

The president's decision, which 
had . been expected, came after 
Chanced! or Helmut Kohl intention’ 
ally lost a confidence motion in the 
Bundestag on Dec. 17 in order to 
open the way to new elections. 

Unlike most West European 
heads of government, the West 
German chancellor does not have 
the discretion to force elections at 
will. Some legal experts have 
accused Mr. Kohl of abusing the 
spirit of the West German constitu- 
tion, which has n umer ous safe- 
guards to ensure governmental sta- 
bility. 

President Carstens, who like the 
chancellor is a Christian Democrat, 
was reported to harbor doubts 
about the confidence motion de- 
vice, but he voiced none in a brief 
televised speech Friday evening. 

He observed that all parlies bad 
expressed to him their wish for new 
elections and lhaL as president, he 
was not in a position to judge the 
motivations of deputies who had 
expressed a lack of confidence in 
Chancellor KohL 

“Many believe that the situation 


after March 6 could be more diffi- 
cult than it now is," the president 
said, alluding to fears that no 
stable Bundestag majority might 
emerge from the vote. “But such 
uncertainty is involved with nearly 
every election. 1 ' 

The 'thrust of the president’s re- 
marks was to lend constitutional 
legitimacy to the confidence 
motion device, rendering the West 
German constitution mote flexible 
for future political impasses. 

Most opinion polls show the 
Christian Democrats taking just 
about SO percent of the vote. But 
the Free Democrats, the junior 
partners in the coalition, have been 
consistently polling less than the 5 
percent erf the popular vote re- 
quired for them to return to the 
Bundestag. 

A recent poll by the well- regard- 
ed Allensbach institute gave the 
Christian Democrats 51.1 percent, 
the opposition Social Democrats 
38.6 percent, the radical Greens 
movement 6 J percent and the Free 
Democrats 3.6 percent 

But no nugor polls have been 
published since the Social Demo- 
crats won an unexpected majority 
victory in state ejections in Ham- 
burg on Dec. 19. 

The Hamburg vote suggested 
that the conservative Kohl govern- 
ment was vulnerable to accusations 
that it was siding with the affluent 
against the poor, and that the West 
German electorate may be fairly 


volatile at a time of mounting un- 
employment and looming cutbacks 
in social spending. 

Foreign Minister Hans- Dieuich 
Genscher. leader of the Free Dem- 
ocrats. has begun to soften his tone 
toward the Soviet Union in recent 
days in what appears to be a series 
of remarks aimed at an anxious 
electorate. 

In a party statement issued Fri- 
day. Mr. Genscher called the War- 
saw Pact’s offer of aims reductions 
and a nonaggression pact “note- 
worthy and remarkable" and de- 
clared rather effusively that as the 
new year dawned "the East-West 
dialogue is in full swing" 

Mr. Genscher also suggested 
that alternatives to the Reagan ad- 
ministration's "zero option" at the 
Soviei-American nuclear arms re- 
ductions talks in Geneva should be 
considered. Under ihe zero option, 
the North Atlantic Treaty Organi- 
zation would forgo its planned de- 
ployment of medium-range nuclear 
missiles in Western Europe this 
year if the Soviet Union disman- 
tled its comparable imermediale- 
range weapons. 

Mr. Genscher said an "interim 
result" of the negotiations could 
mean a reduction of the 572 cruise 
and Pershing-2 missiles that 
NATO plans to deploy in return 
for the “widest possible" limitation 
of Soviet missiles. 

Last November, a government 
spokesman said that partial results 


might be acceptable at Geneva, 
and Mr. Gcnschcfs remarks 
appeared to give greater force to 
this shift from the zero option. 

I Reagan and Vogel Meet 

In Washington. Hans-Jochen 
Vogel, the Soda] Democratic Party 
candidate for chancellor in the 
March elections, told President 
Ronald Reagan on Friday that 
concern with the nuclear arms race 
is growing in his country and 


throughout Europe. The Associat- 
ed Press reported. 

Mr. Vogel said after the half- 
hour While House meeting that 
Mr. Reagan responded that he is 
‘doing everything” to negotiate an 
agreement with the Soviet Union 
to reduce nuclear weapons. 

Based on that promise. Mr. Vo- 
gel said he was prepared to cooper- 
ate with ''our old ally." the United 
Stales, if he wins elretion to head 
the Wot German government. 
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By Michael Gctler . . : 

Washington -Post Sonar'.-' 
WASHINGTON — President' 
Ronald Reagan has warned that if 
Congress does not approve his MX 
missile than will .have to be “a 
reassessment” of his -strategic -arms 
reduction proposals made to the 
Soviet Union ai Geneva. * 

The president laid out hj£ views 
in a letter this week to RroresentHr 
tive Jack Kemp, a New York Re- 
publican. Mr. Kemp had earlier 
urged Mr. Reagan to -cqnader. 
suspending UJ5. 4 »nkipatioa in 
the strategic arras reduction negoti- 
ations — or START talks — and ' 
related negotiations over Europe- 
an-based nuclear missiles if Con- 
gress did not support bothr the 
long-range MX missOe and-the in- 
termediate-range. Pershing-Z mis- 
sile meant for deployment m West- 

F^d^OTboA were curtriSdin 
the special session of Congress in 
December. 4 

President Reagan, in. his re- 
sponse to Mr. Kemp, emphasized 
that his START proposals Tor deep 
reductions in the long-range missfle 
arsenals of both sides were based 
on the assumption thar the 'new 


MX missile would actually be de- 
ployed. 

Administration officials indicat- 
ed Thursday that this was meant as 
a warning to MX critics that if they 
ldQ -the missfle they could also 
cause -a “very lengthy" reassess- 
ment of the UR position at the 
Geneva talks and thereby delay the 
arms control process, winch many 
MX opponents support. - 

Mr. Kanp wrote the president as 
Congress last month was rejecting 
administration requests for $988 
nriDkm to begin production of the 
MX. Thai rejection came largely 
because the lawmakers Jacked con- 
fidence in the administration's pro- 
posed “dense pack” basing plan, in 
which 100 of the ntissfles would be 
deployed in a relatively tight dus- 
ter at a Wyoming air force base. 

The administration has appoint- 
ed a commission to study the bas- 


with intercontinental missiles and 
bombers, while the other set of 
talks attempts to limit intermedi- 
ate-range nuclear weapons based in 


. The president’s letter also con- 
tains some of the dearest language 
yet used by the White House to 
make the point that the MX missile 
is not meant to be given away as a 
bargaining dnp in negotiations 
withthe Soviet Union. 

The START negotiations deal 


In his Jan. 4 letter, which admin- 
istration officials made available. 
President Reagan gave no indica- 
tion that he would break off the 
talks, and aides said that is unlike- 
ly. 

' But be added that the U.S. pro- 
posal ai START for sizable reduc- 
tions in missiles and warheads on 
both sides “is based on the assump- 
tion that our force structure will in- 
dude MX ‘Peacekeeper* ICBMs in 
a survivable basing mode. We cer- 
tainly could not accept a situation 
wherein all of the Soviet missiles 
permitted were recently deployed 
modern systems, while ours were 
all far older.” 

Mr. Reagan then invoked this 
assessment by Edward L. Rowny, 
the chief U.S. strategic arms nego- 
tiator “There is no question that a 
failure to fund and deploy the MX 
would have a serious impact on our 
future face structure and would 
handcuff our negotiators and re- 
quire a reassessment of our 
START proposals.” 


By Charles J. Hanley 

The Associated Press 

NEW YORK — Pyotr G. Gri- 
gorenkjo, a former Soviet major 
general whose book “Memoirs" of- 
fers a rare glimpse at generations 
of Kremlin leaders, says Yuri V. 
Andropov, the Soviet Union’s new 
leader, probably will free some 
jailed dissidents soon as a gesture 
to the West 

“But there is no doubt the 
repression then will be stepped 
up,” he said “You must under- 
stand: The new bead of the govern- 
ment is a cop ” 

Die 75-year-old exile, long one 
of the Soviet Union's best-known 
dissemm. was interviewed at his 
home in Long Island Gty. a grimy 
industrial corner of New York 
City. 

He has been in the United Slates 
since 1977, when he left Moscow 
for medical treatment and the Sovi- 
et government stripped him of his 
citizenship. 

“Memoirs," just published by 
W.W. Norton & Co., details a life 
crowded with history — a child- 
hood amid the fuiy of revolution, a 
fervently communist young man- 
hood, combat commands in World 
War II, postwar disillusionment, a 
daring personal campaign for de- 
mocracy and, finally, suppression. 

In the early 1970s, General Gn- 
gprenko was pul. in psychiatric 
prison for four years because of his 
protest activities.. He was diag- 
nosed as suffering from paranoia 
“with the presence of reformist ide- 
as.” Three American psychiatrists 
later found him to be mentally 
sound. 

He never met Mr. Andropov, 
who headed the KGB secret police 
from 1967 to 1982, hut General 
Grigorenko's wife, Zinaida, once 
tangled with Mr. Andropov for an 
hour. 

In 1972, she asked for an ap- 
pointment with the KGB chief to 
appeal for her husband’s release. 
When she arrived at KGB offices, 
she was met by a man she recog- 
nized as Mr. Andropov but who 
identified himself as “Yuri An- 
dreivich Yuriev ." 

“He said, “Why come to us? The ; 
doctors should handle the general's ; 
case,' "she recalled. 

“I told him, ‘Both you and I 
know my husband is normal.’ And 
he said, 'OX., let’s talk about his 
future.’ ” 

Mr. Andropov wanted to know 
what her husband would do if be 
were released, Mrs. Grigorenko 
said. “I told him be would proba- 
bly write a history of the Second 
World War.” a project suggested to 
him by Alexander I. Solzhenitsyn. 

“On, no, he won’t!” Mr. Andro- 
pov replied, according to Mrs. Gri- 
gorenko. “History is also a kind of 
politics." 

She described Mr. Andropov as 
“very sly, very smooth. He tried to 
be nice." But her husband was noi 
freed for two more years. 

General Grigorenko said he ex- 
pected Mr. Andropov, who suc- 
ceeded Leonid I. Brezhnev, to 
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“make a show for the West” and 
allow Andrei A. Sakharov, a prom- 
inent dissident, to return to Mos- 
cow from his banishment in Gorky 
or to free some seriously ill dissi- 
dents from prison. 

“But then be will return to the 
old line he followed at the KGB — 
suppressing dissent," he said. 

General Grigorenko acknowl- 
edged that the dissident movement 
has been hit bard by a crackdown 
on the Helsinki Watch human 
rights groups in Moscow and other 
Soviet cities. 

“But the movement is changing 
its form,” he said. “There is now a 
Soviet pacifist movement, there are 
growing nationalist movements 
among minorities, and the dissi- 
dent religious movements are very 
widespread." 

His 6-fool-3 frame is now bent 
with age, and he trembles from 
Parkinson’s disease, a nerve disor- 
der. But be remains alert, speaking 
in a forceful baritone. 

He was interviewed through an 
interpreter in his simply furnished 
fifth-floor apartment, in a living 
room full of books and memorabi- 


lia, Russian icons and Tchaikovsky 
records. He and Zinaida, his sec- 
ond wife, care for his eldest son. 
Oleg, an invalid. .Another son lives 
with his family nearby. 

General Grigorenko's “Mem- 
oirs" seeks to puncture some offi- 
cial myths about Kremlin leaders: 

• Although Mr. Brezhnev was 
adulated as a World War II hero. 
Genera] Grigorenko, who served 
with him, writes that Mr. Brezhnev 
avoided the battiefroat. “But they 
still depict things as if Brezhnev 
had himself led an attack.” 

• Marshal Georgi K. Zhukov, 
the renowned World War II gener- 
al was poorly educated in nulilary 
science, made “childish" mistakes 
and was “crud and vengeful.” 

■ Nikita S. Khrushchev, a com- 
mander in the midst of an import- 
ant World War 11 battle, “acted 
like a child, frightened" and con- 
tributed to a Soviet defeat Later, 
as prime minister, he stripped the 
dissident Grigorenko of his mili- 
tary rank but at the last minute de- 
clined to sign the potentially illegal 
decree. A fellow Politburo member 
signed it instead. 
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Quiet Lesson in State Politics 

jVeie Jersey Mandates Silence, or Is It School Prayer? 


Since then, the law and the swiri wrong with it" 
of opinion surrounding it have Like most of her classmate, 
been taken up in many forums. Sharon Connolly, 17, watched tire 
The American Civil Liberties Un- dock. There is a private joke m 
ion of New Jersey says that on Room 512 about the varying dura- 

« » rii n. ;«« Uam 


MJUlVlLUiW — " 

ond minute before she calls for tire 
Pledge of Allegiance. On Thursday, 
the minute of silence was a minute 
and eight seconds. 

“For me I have to be alone to 


By Michael Norman 

Ven York Times Service 

WEST CALDWELL, New Jersey 
— At 9 a.ra. Thursday. Ann Pano- 
la. secretary to the principal of 
James Caldwell High School here, 
speaking into a public address sys- 
tem. ' m f “‘~ 

school'! 

dear and authoritative voice, pro- 
claimed: “We are now going to ob- 
serve one minute of silence." 

In Room 512, some of the 17 
students sat quietly, a few fidgeted 
in their seats, a couple of them gig- 
gled. 

^nmtadjust mmtioi dose. On Ke period of silence ito be used U* to says ev eI yott has to be 
Otis particular day. the students solely at the discretion of the mdi- quiet. 

- - " — ■ viduai student before ute opening The students in Room 512 were 

exercises of each day. for quiet and ^ the only ones this week who 
private contemplation or introspec- were confused about the meaning 
lion." of the new law and exactly what it 

In Room 512, there was little ^ and does not demand. 'Hie 
quiet some private contemplation state’s Education Department siro- 

about coming tests and at least one pjy passed the text of the bill to 

16 when the legisla- moment of religious introspection, Ssttici — most of which im- 

veto by Governor “I won’t deny that I do pray," said piemen led the moment of silence 

this week, after the holiday recess 
— and left it up to local school of- 


lengfi «, aiguuig, uim u*w uivu.--' 
of silence is really an effort to ® 
traduce prayer in the public 
schools. 

The law is succinct: '‘Principals 
and teachers in each public elemen- 


ilUU IHUind . - - - — _ - UT 

tary and secondary school of each pray. Miss ConnoOy sail l ean t 
school district in this state shall concentrate on God wren there s 


had spent the preceding 45 minutes 
discussing prayer in the public 
schools and New Jersey’s new law 
mandating a moment of silence. 

It had been a spirited discussion, 
in some ways much like the one 
that took place in the New Jersey 
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Senate on Dec. 
tors overrode a 
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firiais to interpret il 

Ln nearby Montclair, for exam- 
ple. there is' no formal call made at 
the beginning of the day. “The stat- 
ute does not require any formal an- 
nouncement," said Superintendent 
Mary Lee Fitzgerald. “We have 
'amply fold the principals to tell 
the teachers that nothing should in- 
terfere with a student’s right to ob- 
serve it_" 

The executive director of the 
ACLll, Jeffrey Fogel said his 


FIRE AND SMOKE IN NEW JERSEY — Flames and Knows of smoke rose 
from a Texaco fuel tank farm in Newark, New Jersey, after a storage tank rup- 
tured and exploded early Friday, setting three other tanks on fire. One personvras 
killed, at least 23 were injured and one person was reported missing in the blast 


U.S. Governors Blame Recession 
For States 9 Poor Fiscal Condition 


d., RrJvrr Pm p This vear's survey was notable 

bftsiuse ’i. found less regional vari- 

, _ WASHINGTON - The ton- 2T Edrifc 

group would challenge the law on cial condition of most states deteri- 5rjL inineri older industrial states 
the basis that it violates the First orated last vear. mainly as a result 

Amendment to the Constitution, of the recesaon. the National Gov- of the Northeast and Middle West 
which prohibits a legislative body emors Association has reported, 
from making a law “respecting the Nine states, including Califor- 
establishment of religion.” nia. New York. Pennsylvania and 

Wisconsin, expect to end the cur- 


By Crisrine Russell 

WaxhstgO* Past Service 

WASHINGTON — Advances in 
heart disease, stroke 
and have fed to a significant 
dwTinp in death tales for Amen- 
nrK nf Ml age groups except young 
adults. woo are dying at greater 
rates because of automobile acci- 
dents, honndde and strickle, the 
government reported Thorsday. 

Since 1976, according to the an- 
nual Department of Health and 
Human Services report on the na- 
tion's health, death rates have in* 
creased among voting men and 
women a&d 15 to 24 because vio- 
tent now account for ihreo- 
f earths of the faialhies of young 
people. In 1950, such deaths ac- 
counted for half of the fatali ties. 

While auto accidents are the 
leading killer among young white 
adults — accounting for 40 percent 
of all deaths in the group in 1979 
— V>minH« are most likely 
among young blacks, the report 
said. , , , 

While deaths of young blacks 
lave long been proportionately 
higher than among young whites, 
the gap appears to be dosing, the 
statistics show. Thiswas attributed 
to a decreasing number of homi- 
cides and non-auto accidents 
rrmong Marks and an increase in 
car accidents among whites, the re- 
port said. 

Overall the risk of dying is three 
to five times higher among young 


One erf the plaintiffs in the suit 
will be Jeffrey May. a high school 
physics teacher in Edison who 
refused to observe the minute of si- 
lence in his homeroom class. 

According to Mr. FogeL Mr. 
May was “threatened with discipli- 
nary action for his insubordina- 
tion" and relieved of his home- 
room duties. 

Mr. May’s sentiments are shared 
by Richard Woudenberg, the 
teacher in Room 512, but despite 
his convictions, Mr. Woudenberg 
did not hear an inner voice that 
called him to civil disobedience. 


rent fiscal year with large deficits 
unless they increase taxes or sharp- 
ly reduce spending, the governors’ 
report said Thursday. 

. Adding up the projections of 
state budget offioers, the governors 
association said that states would 
have an aggregate budget deficit of 


in reporting fiscal difficulties. 

In the 41 states, totals for the 
current fiscal year are now expect- 
ed to total SI 37 billion, which is 
S7.9 billion less than state officials 
were predicting just six months 
earlier. Such large changes in state 
revenue estimates are unusuaL ac- 
cording to a spokesman for the 
governors association. 

The recession that began IS 
months ago is the most important 
factor in the deterioration of state 


ing across the board or in selected 
programs. Twenty-two states in- 
creased taxes or user fees penna-. . _ _ 

nemlv or temporarily. Thirty-three males of both races than among 
said thev had imposed hiring limi- their female counterparts, 
rations: 18 laid on state empibyees. fn general the report showed 
and eight states initiated furloughs- dial Americans are ta king better 
In many states, governors have care of their health, with more quit- 
recommended or will soon recom- ting smoking and being screened 
mend additional austeritv mea- for high Wood pressure. A greater 
sures to balance the budget. Legis- percentage tf wqnren seek prenatal 
latures are meeting this year in eve- care early in thtir preg nan cies, the 
rv state, and governors are begin- government said, and their chfl- 
riing new terms of office in 36 drcn are more likely to be immu- 
s tates. nixed against childhood diseases. 


Bui despite gains in access to 
health care from the mid-1960s to 
1980. blades and other mmoritics 
still have lower life emeetancy.. 
And. the report said, ite death rare 
for black babies is stffl nearly tiring 
as high as for white infests. - : ■ ’ 
■ The 1982 “Health, United 
States" report, compfed by. .lie 
National Center for Health Stats* 
tics, also showed: . ■. 

• After a rapid decline. US- 
birth rates have increased gradn at . 
lv since 1976. The fiend .is &ttribo». 
ttd to the postponing of daidhiqfc 
by many women. 

• Life expectancy cotitinwd'to 
increase through 1979, to 69.9 
years for men and 77.6 yea&Trir 
women. But prehinmary data for 
2980 showed a slight decrease, at 
tribunal to' an influenza epidemic 
that year. 

• Decfining death rales foe 

heart disease and stroke fcdpeiae- - 
count for the drop in maia&g 
among adults aged 25 and olden 
Since 1950, mortality hasfaBenbf 
about a third among those 25 tri44. 
and about one-fourth ' among 
groups over 44. rv" - 

• Death rates /or canco;ctedah 

ed over the last decade for these- 
ondcr 50, but increased for ofrW 
people. ''ii' 

• The ratio of doctors to par 

treats reached a record high of 20 
per 10.000 population in 1991 and 
is expected to increase over the;' 
nexidecade. ' 

• Health care expenditures jebtf- 
turned to skyrocket, to $ 286 j 6 tft 
bon in 1981 — an average of 
S1.225 per American, or 9Jfpe* 
cent of the gross national product . 

Massachusetts led the countnrm 
per capita personal teahh and ms- - 
pital care spending. The lowest 
spending for personal health wasm 
South Carolina and for hospital 
care in Idaho. ■ ' 


f, 


nearly $2 billion in the current fis- finances, the report said. “The 
cal year. This, it said, represented a growth in unemployment." it said, 
“dramatic change" from the expe- placed major demands on un- 
rience of the last two yeare: a cu-. employment compensation funds 
initiative surplus of $4.8 trillion in al die same time thai the recession 
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Crucial Cellular Change 
May Be Key to How Cancer Works 


i see this an an ominous intru- 
he said. 


si on by the religionists." he said. 
“But it’s a law that doesn't require 
any action on my part. I don’t have 


any action on my part, 
to be an actor in this little drama.’ 1 


Instead, Mr. Woudenberg turned 
a controversy into a lesson and 
made a minute of silence the meat 
for 45 minutes of debate. 

In his office, Frank GambeUi, 
the principal paused for a moment 
to reflect on the new law and to 
offer a rhetorical question. 

“Is it,’’ be asked, “indeed for the 
kids to use as they see fit? Or is it a 
veiled attempt to get prayer into 
the public schools? God only 
knows." 


(he fiscal year 1981 and a surplus 
of $2.4 billion in the fiscal vear 
198Z 

Forty-one states responded to 
questionnaires sent out by the gov- 
ernors association in its ninth an- 
nual survey of state fiscal condi- 
tions. The results, according to the 
report, are “by far the bleakest 
y«.” 

Governor Scott M. Matheson of 
Utah, the chairman of the National 
Governors Association, said that 
the recession bad had a “devastat- 
ing" effect on state finances. “We 
are cutting into the fiber of basic 
services now," Governor Mathe- 
son. a Democrat, said in an inter- 
view. “Social programs are dying 
on the vine where they are abso- 
lutely needed." 


to such 


has depressed revenues 
funds from payroll taxes." 

The reduction of inflation has 
often been described as one of 
President Ronald Reagan’s major 
economic achievements. But with 
inflation lower than they anticipat- 
ed. state officials report that sales 
tax collections, a major source of 
revenue for most states, have fallen 
below expectations. 

Stale government spending has 
□ot declined as much as sales tax 
revenues, they said. 

The report describes various 
austerity measures taken by states 
to deal’ with their financial prob- 
lems. 

Of the 39 states responding to 
this part of the questionnaire. 32 
said they had reduced state spend- 


By Philip J. Hilts 

If ostei gron Post Service 

WASHINGTON — Two Johns 
Hopkins University researchers 
have identified a crucial change 
that occurs when normal cells turn 
imo rumor cells, a change that 
could be a key to how cancers 
work, according to a report pub- 
lished in a srieanfic journal Friday. 

The c hange is new evidence that 
supports the widely held belief 
about the nature of cancer — that 
cancer cells are simply normal cells 
with a few ’ damaging, normally 
inactive genes that somehow are 
freed and turned on again. 

“Whatever cancer is." said An- 
drew Fein berg, one of the research- 
ers, “it has to do with turning on 
genes that should be quiet." 


For example, genes for fast 
growth that normally are active 
only during the finv> an animal is 
an embryo, might create the abnor- 
mal growth that characterizes tu- 
mors if they were turned bade on 
in aduIrceZZs. 

Also, the genes that fetal cells 
use to invade others to force the 
development of the body's organs 
are stiB present throughout life, but 
are turned off. If those genes are 
turned back on, a normal cell 
might again invade neighboring 
ceUs. as tumor cells do. - - • - 

In their work reported in the 
Jan. 7 issne of ibe journal Nature. 
Mr. Fein berg and Bert Vogdstdn 
took both normal cells and tumor 
cells from the colon, lungs- and liv- 
er in five cancer patients. 


INTERNATIONAL POSITIONS 


The World Bank is seeking for a 
technical assistance project within the 
Ministry of Planning in Liberville, 
Gabon: 


Senior Economic Adviser: to lead a 
team of three economic /financial 
advisers. Candidate should have 
experience in development planning 
and in preparation, evaluation and 
implementation of investment projects. 

Economic Advisers: to be responsible 
for establishing systems and procedures 
for economic evaluation of projects in 
various sectors and to train counterpart 
staff. Candidates should possess some 
engineering background. 

Financial Analyst: to establish systems 
and procedures for the programming 
and monitoring of budget allocations for 
development projects. Candidates should 
have experience in financial analysis 
and financial resource management and 
planning. 

Candidates must possess a relevant 
university degree or equivalent, 
extensive work experience in a 
developing country, preferably in sub- 
Saharan Africa, and fluent written and 
oral French. The successful candidate 
will be seconded to the Government of 
Gabon under a VNforld Bank contract for 
three years. Salaries, allowances and 
benefits are internationally competitive 
and based on qualifications and 
experience. 


Please send a detailed resume quoting 
reference No. 13-4-FRA02G1 to: 



The World Bank 

Central Operations Division 
Personnel Management Department 
1818 H Street, N.W. 

Washington, D.C. 20433, U.S.A. 


The Medical Department of our Pharmaceuticals Division has a vacancy in its 
Medical Data Processing Unit (located at our administrative headquarters in Basle, 
Switzerland) for a 


BIOMETRICIAN 


(mole or female) to join the Applied Statistics Group. 


Applicants should satisfy the following requirements: qualification in statistics and/or 
mathematics, with an interest and if possible experience in the use of statistical methods in 
the field of dinical medicine; or a qualification in medicine, biology or the social sciences 
with knowledge and experience of statistics; interest and experience in the use of large 
computer systems; willingness to work as a member of a team. A good command of 
English is essential. 


The successful candidate will join a number of project teams as the member responsible for 
planning dinical trials and for processing and analyzing the results. Technical and staff 
backup for data input and processing is assured. 


Please send your application with the usual supporting documents, mentioning the codeword 
"Herald Tribune 108", to Dr. W. Reber, C1BA-GEIGY Limited, Persona Idienst, Postfoch, 
4002 Basle, Switzerland. 


CIBA-GEIGY 



Hutton 


international 


BROKERS AND INVESTMENT BANKERS 


We are looking for established 

Account Executives 


who are willing to ' 

relocate in Greece. Trainees could also be 
considered. 


Write in full confidence to: 
Clemente del Drago 
Senior Vice President 
E.F. HUTTON INTERNATIONAL 
9, Place du Bourg-de-Four 
1904 Geneve 




ENGINEER 


Petroleum Engineering 


Project Leaders 


Sohio Is looking for professionals who 
have a desire to make a substantial 
contribution to our continuing expcr»sion 
efforts. Several challenging opportuni- 
ties are currently available at our West- 
ern Region headquarters in San Fran- 
cisco, California 


We are seeking senior level degreed 
Petroleum Engineers with B-52 years of 
broadly based technical experience 
in production or reservoir engineering, 
preferably In large fields Successful 
experience in project leadership roles 
is essential You must be able to direct 
a technical team comprised of Reser- 
voir Engineers or Production Engineers. 

At Sohio, we are not resting on our past 
successes, instead, we are combining 
talented and creative minds with ad- 
vanced technology to reinforce our 
position as a leading producer of 
domestic crude oil We offer highly 
competitive salaries excellent benefits, 
and transfer and relocation assistance. 
Please send your resume and salary 
history, in confidence, to Mabie Jenkins, 
Sohio Petroleum Company, R1032, 100 
Pine Street, San Francisco, CA 94111. 


An equal opportunifyemplayerM/F/tVV. 


i ■ I L 
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MANAGER | 

International Business Development 


AfauW U.S. avioria company seeks an Americas national to join 
rficir European headquarter looted in Breads and direct the bud- 
new development in Europe. 


to director interna. 

Ucnul should have ^background in bonne® devdopmon or mufcetr 
^ “rigstion or communications systems. He should 

ha e the ability to seek out and m assess bosuns* oppommitiw,iii 
Europe and to negptuue agreements at ibe highest 

S*Uuy is nogoiiable and benefits nil! be appropriate for sack i 
appointment. 


senior “ 


Ca-didato siting lo j e considered for this position abodd retri 
detailed resume m confidence Ur. 


S Bo * D 1968. International Herald Tribune 

| 1 92522 IVeuilfy Cede*. France. . 
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They checked three genes in acfc 
of the cancer cells — two for blood 
manufacture and ooe that make* 
human growth hormone. Each 'ct 
the three genes is normally tomed 
off by being “covered up" a 
“methylated" with chenHcals railed 
methyl groups. This happeohfih 
the normal cells of the patients 
which the scientists studied, l 
B ut when they took tumor eefis 
from the colon, hmg and h'ver to- 
mors in the patients, t&esame.tbrefc 
genes Here not covarxfm 
the five patients. The -genes wifife 
“demethyliStedr bi; Trtfcd of then 
chemical bondage in the tmnOrs, 
and thus conceivably ready to be 
active genes invading inappropri- 
ate cells. j 

The difference between the same 
genes in normal ami tumor rafis 
suggested al least one imgortioL 


way cancer can occur — demdhy- 
lating genes such as those .for 
growth or, in the case of rapid em- 
bryo growth, for invasion of other 
ceils- ... Vr'; 

Mr. Feinbeig and Mr. Vogdstdn 
said the general theory is espedaBy 
attractive because it may explain 
several unusual features of ameer. : . 

Cancer ceils can move fromooe 
body organ and invade another. 
This is bizarre behavior for normal, ' 
adult cells, but it is common in 4hfc. - 
cells of embryos. So, if the gqw 
that cause migration m embryos 
were turned on again, in adaUsTJtifr. 
transport of cancer cdls could'be' 
explained. • . . x'*- 


2 Are Given 
Polygraphia 
Cyanide Case 


• By Richard- El Meyer - ; 

Los Angela Tana Sernct 

HILLSBORO, Oregon — Investk-"! 
galore gave polygraph tests to fte 
husband and mother of an Oregon 
woman killed by cyanide. Authoii- . 
ties believe the prison was put mtib 
a capsule of Anaon-1 . . ' 

Officials said they have no evi- 
dence that the Voman, Patricia - 
Bennett, 3V, was the viefim! jrf- a ; ' " 
random lriBer. But tb: TJ^S. Food; 
and Drug Administration renewed .; 
its warning tin ~buycxs O^rionpires^ • 
cription dings to beware of oat- 
tamers that might -have been tamp- .- 
ered with. . *1 

Seven pawns dipd jlh ihc OSca-’ 
go area last fall .after Swallowing: 
Tylenol capsules con taining cyS-".; 
rude.; No one has been. riiarged 
with: those ; prisorimj^ Several - 
other poisonings Jnyrivmg z van©* ; - 
ty of off r the-sbrif .dru^haveTxwr' T 

reported m other dties^siQde . . 

Mrs; feuhett is the firSLri ikoef ' ; 
victims to dK. ; .v- v -vv; 

A toember-erf th e sh c rif Fsofficc : V 
said -that investigators have reason . 
to bdieve thM Mis. Someti was a : •*’’ 

: Inyest^atbrs' d&I that they att- ' r 
miaisteced .polygraph - . 

Wedn^d^ to Mivflenri^s hu^ r 
hand, Norman, 45, atftiier owtiios 
Gokfean - Mtchdl -They decEori . C - 
tocfisdraethexesdia.- • V ;,:’ .- 


Support tot 
Eroclii 


'x&rt ,-sr. r>,« 
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was cooperating fuDy.j^They 3ut 
talongmc He deterior teste vhlnin- 

our st^stid^^Tie. ad^; ;; : L( 

^e^isrialedtr^u^ 

ham Brady, therstate ias&al^ 1 
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iiilds Army in North 


Si- 


By Leon Dash 

" Washmgan Past Service 

'J AMEN A, Chad — Minor 
• „ aes. long absent here, attest to 
" J’s return to a tenuous tran- 
ty. 

*r instance, two dozen persons. 
t ig lunch at the swimming pool : 
' le Hotel Tchadienne found: it. 

- at all extraordinary to "be 
. " . ■ hmg the new lifeguard uirier- - 

- m houriong training session. 
•- long ago the lifcgiaKP s- train- 

for expected bathers would 
' ; been viewed as misptaced- 

-5denceintfaefimire.': 
low. six nraths after. Hissene 
■ • ve's victory in Ibe laiestromnl 
iir country's 17-year -dva war 
his installation as president, 
n of Chad has began to settle 
> the routine of peace. 

Water pressure is up, there is 
rtridty 24 hoars a day, and 
y're fusing the street fights,” said 7 
. longtime American resident 
■ nting to some of the thins that 
•re given both him and iris Chadi- 
wife hope that the fighting has 
*• ally ended. 

But it is still unclear if .Ihe pres- 
i calm is but another ML • 

In Chad's northwest Ubesti 
Tuntains, according to African 
plomatic sources; Goukoirai 
jeddei, the president qectod- 
1 -an Ndjamena in June by Mr. 
abre’s forces, is rebink&m Ids 
ivale army with the help of Libya 
a town called B&rdai. . 

The Libyan leader, Moamer 
adhafi, whose soliSers have occu- 
~ed the Chadian Aoaaa strip 
■- xth of Bardai for die last decade, 
.is hinted that he is ready to be- 
. rate militarily involveid m Chad 
. ith an invasionand yearlong mili- 
. iry occupation in support of Mr. 
knikowu. 

Colonel Qadhafi, who inter- 
ened in 1980 and 1981, is said to 
--ave rounded up thousands of 
hadians working in Libya and 
rj j., rent them to northern Chad to be 
U {framed as the core cl a new army 
‘'or Mr. Goukoum. “We think .they 
r, M ty tave about 6,000 men,** said a sisn-' 

^ or Egyptian diplomat. 

The same diplomat and others,, 
towever, said that despite Colonel 
^adhafi’s blustering, they doubt 
' -bat he would want to invite Chad 
* ga»n- "The last one cost him a lot 
in men and materiel/* said a West- 
■ era militaiy source, “mid it was not 
popular at home.* 1 
The moderate stales of Egypt, 
Sudan, Saudi Arabia and Morocco, 
all dose allies of the United States, 
have been some of Mr. Habre’s 

- staunchest backers. Indeed, both 
the United Stales and Prance, 

- Chad’s former colonial ruler, have 

been interested itLshoing up Chad 
as a buffer' against- Colonel 
Qadhaffs pan-t^ imiic g rpancinnkt 
dreams. • ■ — .- 


m 


?e I(i e 


A Western military source sdd 
that Freakh. military officers have 
indicated that France will assist 
Mr. Habrfc with arms if a fare led ’ 
by. Mr. Goukoum and backed by 
the.Ubyans or Uk Libyans then*- 
sehresagmi attack Mr. Halve as 
they did in-late 1980, riming him 
dinrrfNffiaiittna. 

-Mr. ^Habre’s mOftary ■officers 
have xx^xafedly asked U.S. diplo- 
matic’ officials for assistance in 

- arms and fra m i n g 

- An informed Western mflitafy 
source Said that U.S. diplomats 
have told Mr.' Habre’s officials that 
theywotdd supply cmlyhmnamtar- 
ian aid. end agricultural Idwdop- 
ment assistance. 

The U.S. Agency for Imcma- 
tkraal Development is in .the pro- 
cess of reopening its here 

after- hastily evacuating its staff 
during ’the heavy. . fighting 
Ndjmnena. almost three years 

One ainngrw em nv» nt <J e 
meat expert, with, lea® experience 
in Chad, said that the reopening of 
AID'S mission “cranes from seeing 
that Mr. Habra's government is 
trying harder” than Mr. 
Goukounfs taction-riddled gov- 
ernment ever did.” 

Fighting Erst erupted in Chad. a 
poor, landlocked, semi-arid coun- 
try of four million in central Afri- 
ca, in the mid-1960s wfaenfactkms 
of northern Moslems attacked tire 
government then controlled by the 
country's!. southern Christian 
blacks.: . . 1 . 

The northerners accused -the 
southerners of not giving them an 
equal share in government and of 
corruption and repression. The 
lighting raged across Chad until 
die southerners were derisively de- 
feated in fierce fighting in Nc^amc- 
na m 1979. Then the 10 Modem, 
factions, five of which had private 
armies, formed a weak, uneasy coa- 
lition government. 

In early 1980, Mr. Habre’s high- 

- ly disciplined forces fought all the 
Moslem. - factions in Mr. 
GoukopriFs government and their 
allies, ifie southerners, in bloody 
encounters in Ndjamena. Nine 
months into ifce fray, Mr. ~ “ 
intervened at Mr. Goukonm’s invi- 
tation and the Libyans chased Mr. 
Habre out of Ndjamenai west into 
nrighboring Sudan. 

However, in September, Mr. 
Habre finally defeated the last of 
Mr. GoukounFs supporters in 
southern Chad. In October, Mr. 
Habre formed his government, 
bringing J4 souihemas into his 31- 
member cabinet as a major rccan- 
caKatibn effort " ' r ' 

- And in November, die OAtPs 
second effort in four months to 
meet in Libya broke down com- 
pletely overtue issue of -winch Cha- 
dian delation should be seated, 
Mr: Goukotmi’s or Mr. Hahre’s. 

Although the fighting has 



Gandhi’s Setback May Herald New Era 


Hiss^ne Habrfc 


stopped fa now, Chad still has 
many difficulties to overcome. A 
major drought hit some areas and 
the inability to plant in others be- 
cause of the fighting has spurred 
Western nations to bring in emer- 
gency food shipments. 

At a UN-sponsored conference 

on Chad in Geneva at the end of 


By William K. Stevens 

New York- Times Service 

NEW DELHI — For months 
now. as Prime Minister Indira 
Gandhi's Congress-I Party has fall- 
en steadily toward ruin and its off- 
iceholders' reputation for uncaring 
ineptitude and outright venality 
has been just as steadily growing, 
and as the opposition has seemed 
paralyzed, the talk in tins political- 
ly obsessed capital has been down- 
right gloomy. 

Long gone are the glory days of 
the old Congress Party of Mrs. 
Gandhi’s father, Jawahartal Nehru, 
which created the Indian republic 
and launched it on what was seen 
as a great adventure in. democratic 
nationhood. Yesterday’s adventure 
has become today's demoralization 
—a favorite word about town at a 
time when the world’s largest de- 
mocracy has seemed to be in a per- 
petual state of political drift. 

Thursday, the drift may have 

ended with the revelation of the 


magnitude, surprised and aston- 
ished almost everyone. They are 
sure to shake things up and likely 
to mark the opening of a new 
phase in Indian politics. 

In the aftermath of the stunning 
upset, one thing seemed dear: ei- 
ther the Congress- 1 Party will be- 
come more responsive to critics 
and to dissidents within its own 

NEWS ANALYSIS 


won only 59 seals to the Tehigu 
Desam’s 198. dealing a severe bru- 
ising to Mrs. Gandfi's formidable 
reputation as a vote-getter for oth- 
ers. 

Mrs. Gandhi was saying nothing 
publicly Friday about the setback. 
But Vasamdads Paul, the Con- 
gress-1 Party secretary, minced no 
words. “We never expected this 
row." he said. “We thought it 
would be difficult but never such a 


WASTES 

*i_ _.i- i — tal to the lowest step. It reminds 

one of the wav we were defeated in 


Mrs. Gandhi herself when she runs 
for re-election two years from now, 
at the latesL 

On the surface, the Congress-1 
defeat appears to be a personal set- 
back for Mrs. Gandhi, and to some 
extent it is. She put herself on the 
line, campaigning long, hard and 
energetically in Andhra Pradesh 
against Nandamuri T. Rama Raa 
the movie-idol-turned-politician 
who leads a nine-month -old region- 
al opposition party called Telugu 


the north in 1977.” That was the 
year India repudiated Mrs. Gan- 
dhi's authoritarian emergency rule. 

But based on the results in Kar- 
nataka. where Congress-1 lost less 
badly, some analysts Friday were 
interpreting ihe results of Wednes- 
day’s voting not as a repudiation of 
Mrs. Gandhi personally or of her 
policiesL but of what is widely seen 
as her attempt to impose on distant 
states, from New Delhi, an array of 


in 1977-80. is likely to result in a 
redistribution of power within the 
counity. Some analysts say that, 
whether she likes it or noi. Mrs. 
Gandhi will now be forced in some 
instances to stop insisting on con- 
trolling all political activity from 
the center, and allow more grass- 
roots authority in selecting state 
leaders. In Andhra Pradesh and 
Karnataka, the people simply 
seized such authority. 

Before the voting, there had been 
talk that in view of the mounting 
unrest over the performance of 
Congress- 1. Mrs. Gandhi might call 
national elections before the dead- 
line of 1985. before the opposition 
gets stronger. 

Now. some analysts are saying, 
she will need all the time she can 
gei io regroup. 
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every international aid agency, 
more - than $287 mill inp was 
pledged to help the country recov- 
er. 


dons in the states of Andhra Pra- 
desh and Karnataka, where it had 
never lost The losses, and their 


apparent also campaigned against 
Mr. Rama Ran. 

The result: The Congress-1 Party- 


Angola Confirms Heavy Fighting 
Against an Enlarged Rebel Force 


cabins defeat inflicted on Mis. Dcsdik Mrs. Gandhi's son, Rajiv. I ' 

« i" "bo is vridely regarded as her heir 

qualification is loyally to her. 

In Kamaiaka, the demem of 
personal combat between glamo- 
rous and charismatic contenders 
was largely missing: yet the voters 
still turned out the Congress- 1 Par- 
ty and elected an opposition coali- 
tion government in the very state 
where Mrs. Gandhi began her 
comeback from post emergency po- 
litical oblivion in 1978. Congress-1 
had been expecting a tight race in 
Andhra Pradesh; virtually no one 
expected it to be in any danger in 
Karnataka. 

Viewed in these terms, the elec- 
tions are a defeat for a Congress-1 
Party that has been allowed "to de- 
teriorate from a once-great organi- 
zation. Some of those who hold 
this view also point out that Indian 
voters have a history of considering 
assembly and parliamentary elec- 
tions separately: that the issues 
which inflame them in one do not 
necessarily transfer to the other, 
and that there is no reason to ques- 
tion the personal popularity of 
Mrs. Gandhi 

If this week's elections are any 
indication, the weakening of the 
party that has ruled India since in- 
dependence, except for Mrs. Gan- 
dhi's three years in the wilderness 


Reuters . 

LISBON — Angola confirmed 
Friday that there had been heavy 
fighting in the southeastern area of 
the country and indicated that its 
faeces were encountering UN1TA 
rebels in greater numbers than 
since the 1975-1976 dvil war. 

Hie Angolan news agency, An- 
gop, quoted local nnhtaiy com- 
manders in Kuando- Kubango 
province as saying that the Ango- 
Jan Army’s l6th Infantry Brigade 
had killed more than 300 UNTTA 
rebels during a two-month offen- 
sive; 

UNIT A, the National Union for 
the Total Independence of Angola, 
said in a communique released last 
month that-it had destroyed the 
I6fh Brigade on Dec. 24, by killing 
295 men. UN1TA said the dead in- 
cluded 32 Cabans, one of whom 


was identified as Captain Aguaiar 
Gonzalez. 

Friday, Angpp said that the reb- 
els had failed m tbeir attempt to 
destroy the brigade, adding that no 
Cuban soldiers had been involved 
in the operation. 

But the agency quoted sources as 
saying that the rebels had sent into 
the field a powerful force of a size 
not seen since the end of the civil 


journalists had recently been taken 
to visit tbe brigade and talk to its 
commanders, who had shown them 
arms captured from UN IT A. 

In its account of the clashes, 
UNIT A had said the fighting took 
place when tbe Angolan Army 
tried to attack Mavinga, UNITA's 
forest hideout in the province. 

Foreign missionaries captured 
by UN1TA have said after tbeir re- 


war. It added that two tons of arms lease that the southeastern part of 
had been seized. Angola was the only area of the 

In turning what the rebels had country in which they saw UNTTA 
claimed as a major, victory into a regular forces move freely, 
triumph for government troops, the In spile of its triumphal note, the 
Angpp version of the fighting in Angop report did not claim a com- 
Kuando-Kubango province con- plete victory over UNTTA. it said 
fumed that the bush war was bong that the Angolan Army offensive 
fought on a much larger scale than meant tha t the rebels would face 
before. serious difficulties for a long time 

The agency said that Angolan in Kuando-Kubango province. 


SINGLES 

When you ' re In New York enjoy a good meal 
and an evening ol interesting conversation ^ 
with a great group of people.The Single Gourmet 
brings together New York's singles and its 
great restaurants. 

New York in Fteatd*m membership fee — S35 per annum 
Non-Reeldent membership lee— S2S per annum 


Far more Information or far an application lorm. mil or wrlle 

770 Lexington Ave., N.Y.. N.Y. 10021 
(212) 980-8788 



•the single 

Thr Inlemilionei Social Dining Clue VPll* 


OYSTERS FOR YOUR FACE 

One of Ihe finest contemporary Biologists, Med. Doctor L MARCERON, 
has creat ed this amazingly efficient face cream called Pe. O. 

CltiEAM, based on the wild crassostrea (Portuguese) oyster. We 
quote the B.B.C. "Who knows. The crassostrea wild oyster may be the 
answer to the million dollar question: 

“AN BTECnVE ANTIDOTE TO WRINKLES" 

TRY IT AND YOU WILL DISCOVER A NEW BIES5ING1 
ALSO EXCELLENT FOR SUNBURNS. 

Sold in large tubes at U J. $20 inclusive of registered postage; if 
air-post preferr e d, then add $3. 

Writ* to: LABORATOIRES I.T.C. 

17, rue du ColisGe, 75008 PARIS, Fnnce 
(Champs-£ly*6ea). M° FRANKUN-ROOSEVH.T. Tel.: 563 6678. 

In France on sale in Drugstores, Health food stores, etc. 


Support for Pinochet 
Seen Eroding in Chile 


(Continued from Pag? 1) 
security agencies. They arc the Na- 
tional Centra] Information Agen- 
cy, ihe national poEfce, who are 
known as the caro&titeras; and the 
Directorate of Investigations, the 

- judicial detective force. 

One of the charactexistks of tbe 
regime is the impunity with which 

- these forces cany out operations 
' that in some cases have ted to abr 

' ductions, killings and robbery by 
official agents. 

In one instance, two members of 
the hrfo fmatiftq y ffllhgrrng agenc y 
were identified by detectives as the 
— *■ ltiHere of a bank i»ywMgcr and an 
assistanL The victims woe lolled 

• y i — , / ;■ by a dynamite explosion after 
mm .ill { - :l being bound and shot by two se- 
curity officials in a ixjbioay. Both 

l 'j\ 0, T$ a £ CQt£ were conrated and execut- 

' Bui a new case ix enpping public 

# ' attention. Two carmuneros are on 

! . ^ (inlltt trial as the alleged “lovers lane” 

» killers of at least seven persons in 

the coastal resort city of Vt&a del 
Mar. Two female victims had also 
been raped. 

An investigation by a senior de- 
tective showed that the gun used in 
the Hlfing g belonged to t jHc 
G ubler Diaz, a bufldmg contractor 
and member of a prominent Vifia 
dd Mar family. Mr. Diaz is known 
to have bad dose ties to the securi- 

' ty forces dnring ihe repression that 
followed the overthrow of the Al- 
lende government 

A report by the detective, sub- 
mitted m March 1982 to a Vina 6d 
Mar court, said fowl Mr. Gubler 
had confessed, while he was under 


arrest for five days in February, to 
partiicipfltmg with othos in the 
crimes. 

The detective was subsequently 
taken off the case and the judjge 
hearing it was removed. The — ' 
dent of the Supreme Court, 
Bbrqpez Montero, appointed a 
new judge, who has not admitted 


any evidence involving Mr. Gubler. 

Justice B&rquez also preskied 
over the Supreme Court panel that 
dismissed a U.S. extradition re- 
quest for General Manud Con- 
treras, fanner bead of the informa- 
tion agency, and two army officers. 
The three were indicted in Wash- 
ington in tbe car-bond) assassina- 
tion of Oriando Letcher, a Chilean 
diplomat .daring Mr. AQende’s 
presidency, and an American as- 
sistant, Romri Moffitt in 1976. - 

If there were many Chileans 
sympathetic to the Pinochet 
emmmt who were p r ep a r e d to 


rilcmigc the American marges in 
the Letcher case, the irrefutable ev- 
ktenoe of involvement by police af- 
ficers in the bank robbery and KB- 
inpof two bank employees — ini- 
tially attributed to “subversive” d- 
ements — opened doubts about the 
dangers of impunity for such a 
powerful agency. 

The procedures in the Vifi dd. 
Mar Heaths have farther under- 
mined confidence in the judicial 
system, h is widely speculated in 
Chik that other persons, linked by 
family ties to senior military fig- 
ures, are threatened with exposure 
if the case against Mr. Gubler were 


■Gunmen Steal Fares 
From PortugaLTram 

The Associated Praft ■ 

LISBON -^ Masked gunmen de-" 
railed a commuter train near Lb-, 
■bon late Thursday, wounded a raU 
road guard and fled with a safe 
containing 15 miffion escudos 
'($170,000) in fares, a police spokes- 
man said. 

The spokesman said the robbers 
derailed the train after breaking 
■open a control panel and jamming 
a track switch by the station. Then, 
four of them jumped aboard tbe 
•train, burst into the baggage car, 
overpowered the guard and woe 
off within minutes, he added. . 


These arc symptoms of rot in tbe 
security apparatus that is so essen- 
tial to die regime. The dangers pre- 
sented by tins apparatus when it 
cannot be controlled by an inde- 
pendent jndiriaiy arc b ro oming ap- 
parent not only to the r egular em- 
us of the authoritarian regime, 
such a$ the Christian Democrats 
and folkywecs of Mr. ABeode, but 
also Vyfcrtt pf the conservative 
a, such as former President 
Aiessandri. 

is. still andear how this eco- 
nomic riehanfa and the disqmet 
that the government's repr e ss i v e 
generate can bring a 


change. But for the first time, 
is a sense that General Pinochet’s 
heavy-handed way of running 
things may eventually be The 
SOUICe of falS nndnhij 
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INTERNATIONAL EDUCATION DIRECTORY 


U.S.A. 


UCLA. Extension and Cambridge University invite your participation in 

THE THIRD ANNUAL 

CAMBRIDGE/ UCLA PROGRAM 

SUMMER 1983 


The CAMBRIDGE/ UCLA PROGRAM provides a 
unique educational and cultural experience for 
adults to live and study in Cambridge in 
surroundings which shaped some of the makers of 
the Western world. 

. TWO 3-WEEK SESSIOHS ARE SCHEDULED: 

July 3-23 and July 24kAugusl 13. Enrollment Is 
also open for the entire six weeks. 


Choose from a wide array of courses In art, 
history, political science, landscape architecture, 
literature, psychology, and archaeology. 

Why not request a free brochure highlighting 
courses and costs? Write or call Cambridge/ 
UCLA Program, Department IHT, P.O. Box 24901, 
Los Angeles, CA 90024 (213) 825-2085, 8 am to 
5 pm weekdays. 


FRANCE 


WOULD YOU LIKE TO STUDY IN TUB USA. 

WHILE UVING WITH AN AMBUCAN FAMILY? 



yjouth Cxchange Service 

128 Avanida Dal Mar - P.O. Box 4020 - Administrative Office 
San dementis, Calif. 92672 USA. Teb (714) 42-7907 
147 Aveniab de La Paz - Executive Office 
Cable Code YESUSA - Telex 683431 YES-USA-SNCL 

YOUTH EXCHANGE SBtVKE (YES1, an educational organization with fcv 
tamationd Headquarters in 5an Cwmente, Cofifomta, U.SA, offers this 
opportunity to young people ail over the world. Students must be 15 to 
18 yean old and are placed in any part of the United States with an 
excellent American fteniy while they study In o U.S. hHgh School. The 
program indudes placement, registration, orientation, supervision and medi- 
cal nsuranca. Departures: September far one school yew. P ro gra m Fees: 
U.5 $2,17000 for one school year; plus round trip airfare treat place of 
i to final destination. Students travel with cufturd visas. YES a a non- 
organization of cultural family living experience, not a tourist pro- 
gram. 

For adt EHo nt d in k u moti on, pleas* write to Ihe above address. 
YOUTH EXCHANGE SERVICE (YES) is also interested in auaBfied persons 
to ad as local representatives in ties area. Persons with experience in 
vroridng with youth, **ha would qualify to become a YES representative, 
would screen end select students to study in the U.5 .A. If Interested, phrase 
send resume to above addre s s. 



EDUCATIONAL 
CENTER 

TEST PREPARATION) 
SPECIALISTS SINCE 1338 
FOR PROGRAM INFORMATION 
OK DETA15 REGARDING 1-20 
(STUDENT VISA) FORMS. 

IN THE U.S.A. PLEASE CAL 
212-977-8200 
OR WRITE 
131 W«1 56 Streel 
New York. N.Y. 10019 

Centon in Mora Than 100 
Mcqar U5 Gtms A Abroad 


EUROPE 


The TASIS Schools 

AMERICAN F.DI CATION IN l:'l TOIT \\ 117 I AN INTERNATIONAL DIMENSION 


ENGLAND 


SWITZERLAND 


35 acre country campus only 18 
miles tram central London and 
6 miles tram Heathrow auporl. 
Founded in 1976-Offenng American 
college prep and ESL curricula. 
Coed, grades K-T2 day, grades 7-12 
boarding Complete sports, activi- 
ties end travel program. 


The oldest, mdependenl American 
hoarding school in Europe. fou„ded 
in 19S5. American college prep. 

Qeneral Sludies and InCI Section 
Coed, boarding and day. grades 
7-12 plus a Post Graduate Year 
St Moritz sfri term and extensive 
travel throughout Europe. 

The American School in Switzerland, CH-6926 Montagnola. Switzerland. Tel: Lugano (CHI 1 546471 Tlx: 79317 
TASIS England, Cotdhartwur Lane. Thorpe, Surrey, England TW 20 8TE. Tel: Chertsey (09328) 65252 Tlx: 929172 
TAStS He&entc, PXJ. Box 25. Ktfosata-Athens. Greece. Tel: Athena 8013837, 808142S Tlx: 210379 


GREECE 


Founded in 1979 in affiliation with 
Hellenic int't School American 
college prep. British GCE, General 
Studies and ESL curricula. Coed, 
grades K-I2day. grades 7-12 board- 
ing. Diverse acliviues. sports, travel 
Campus in resrdenlial Kifissia only 
10 miles trom ceniral Athens 


^ninimimimmannuBn 


njinnmniBHimfS 


SCHILLER 

INTERNATIONAL UNIVERSITY 


An American traiveHlty with campases and rtsdy centres in 
Central & Greater London, Paris, Madrid, Hdddbog. 

X ABA., BBA majors In Marketing. Accounting Managcnrcnt. 
International Business. X MBA., M1M., international Bnshiess. 

X AA., BA., MA-, Liberal Arts, Art, Modern Language* , Political 
Science. International Relations, Economics. Psychology, etc. * CoDege 
preparatory programmed years (II th & 12th Grade) x Stunner Courses 
Business Admimstration. Liberal Arts. Theatre. 

ALSO 

BBA & MBA pnrt-time evening programme in Central London 

x Unique immaupns aad U.S. transfer possibilities. 

SCHILLER INTERNATIONAL UNIVERSITY 
Drat. CM. Royal Waterloo Hose. Jl^ -53 Wtmrioo Road, London SEI BTX. TdcpteK 0*^2* MW 
London CtaapwcK Rofli awertoo HOote. apposite Mitrtoo Surteo. 

WicLhaa Conn, IS nrirarfei by irwi rran Lpodoo'i Vtmna Siatkxx berwteo CYoydoo tad Btooky. 


DON’T mss 

the bitemadonal Herald Tribune's 


on 

EDUCATION 

which wiH be published on 

SATIRDAY 
FEBRUARY 5 
1983 

For tnfqrgm Dou platt contact 
your nearest IHT rgpre aent ative 
or Fnmcolse CLcMENT, 

181 Av*. QnHrode-Canlki, 
92521 Netillh GmIou France. 
TcLs 7+7.12.63- 613595. 


PINE CREST SCHOOL 

Fort Lauderdale, Florida 

Bearding program experienced 
with assisting sons and daughters 
of foreign-based families. Full ac- 
creditation. university prep, grades 
7-12. Advanced Placemen! onuses 
all departments. 52 athletic teams 
for boys and girls, choral and band 
program, drama, art and dance. 
Founded 1934. Coavvaieui to 
Miami Iniernarion Airport. 

Wrtta: Dr. John B. He rrington 
1501 NJL 62 5tTMt, 

Fort Lauderdda, Ftorida 33334. 
U.SA. Tel.: 305-492^103. 


HOLLAND 


INFORMATIE 

over 

INTERNATEN 

Kunt u verkrijgen btj de 
Stichting COVO, 
Postbus 32, 

3740 AA Baarn, 
telefoon (02154) 20441, 
tussen 

10.00 en 12.00 uur 


GREAT BRITAIN 




5EGODRIC5 COLLEGE 
Secretarial Courses 
and 

Language Training 
Business Studies 
Liberal Arts Course 
Resident and 
Day Students 

2 Arkwright Road. 
London NW3 6 AD 
Telephone. 01 -435 9831 

Telex: 15589 j? 


K 


Intrnnil- nrl Edhaeadon 
Birwto?' 

appears every SatnnlHj 


FRANCE 


REALISTICALLY 

Uom Frandi, French cooking 
and wines m a eamfortable 
French homa In rural Burgundy. 
Small numbers, adults only. 

For information: “YltABO," 
Wh. ®9T40 PbuNwftM*, Fates. 


UNIVERSITY DE 
PARIS SORBONNE 

Mpaortamant 
E xp or im enhd chetude 
do la Civilisation 
Fran^ane 

GRADUATE COURSES 

• University Courier. 

• "MAGiSTcRf de Langue et de 
GvRisation Francanes*' for all 
nationalities (equivalent to M.A. 
Credit U.SA.) 

• Sorbonne Summer Session for 
foreign Teachers & Students. 

• Courses for Teachers of French 
Language and Gvitization. 

• Specialized training courses in all 
fields. 



COURS DE 
CIVILISATION 
FRANQAISE 


UNDERGRADUATE COURSES 
French baccolaureat level required. 

• French Language and Civilisation 
Courses. Limited number of 
inscriptions. 

Winter and Spring Semesters. 

• Summer Courses; July, August, 
September. 

• Interim Sessions: January 
Options in Economics and Commero ti Stwfie*. Diplomas and otrtifkates 
by the Sorbonne and the French Chamber of Co m merce rad Industry. 
Student rin com p ulsory, hquira at the Cuttund ratt a n of Ihe French Embassy. 

Apply la: aUJRS DE CIVILISATION FRANQAISE. 

— 47 Rue des fecoks. Psrit6 e . TeL: 329-12-13. 


WANT TO SPEAK FRENCH?-! 

You can, through the 'TOTAL APPROACH" to French, 
a unique 4 -week program on the Riviera. 

COMPLETE All-DAT IMMBtStON, ONLY IN FSB4CH: D»ly 82^1780. 

Wnh 2/neds. m ttnal groupj. Audio-visual Classes. Language Lab. Practice Sessions. 
Discussion. Lunch, Excursion. Lodging In private ap ui tine n t s Included. 

For adults. 6 level* ; from begumer 1 to advanced U. 

Next 4 ewlt mweed an cowse starts, Jan. 1ft Ftb. 7. 1983 rad edi yocr. 
Yuan of rmmardt S axpmnmncm in the afford** taoehatg of Frandi to odute 

INSTITUT de FRANCAI5 - A. 8 

, 23 Av. G&i.-Utdere, 06230 VKefrraehe-sut-Mw. Tel: (93)80.86.61. , 


SWITZERLAND 


AMERICAM COLLEGE OF SWITZERLAND 

□ Switterland'i only independ- 
ent, fully accrecGted 4 yvLs 
College 

□ AA, BA., B.S. P rograms in 
Inti. Buseieu AdministTotion, 
Ecnomics, PoTrtieol StutfiM, 
French, Modem Languages, 
and Inti. Studies 

□ Complete, attractive residential 
fodTrties on 1 1 -acre campus 

□ Spring Semester begins 
January 17. 1983. 

Contort: Ridtcnl CaHdns, Dera of Admissions, Leysbi 1854 (R], Swttxetkmd. 
— ■■■■■Tel.: 025/342222. Teletc 453-227 * u/ ~ r> 
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PRIVATE SCHOOLS IN SWITZERL&ii 

Fnr all informal iun plcaee apply lu our Educational 
Adviwr Mr. Paul A. Mayor. 

SCHOLASTIC SERVICE “TRANS WORLDIA" - GENEVA 

2 Rue dn Vieaire-SevoTmrd. Phone: 44 15 65. 


GREAT BRITAIN 


A Choice That 
Benefits Forever... 

• For Girls aged 12 to 18 

• Excellent academic standing 

• College preparatory 

• U.S. Curriculum and International 
Baccalaureate 

• 12 miles from London 

• Foreign travel a feature of the programme 

Admissions Office, Marymount International School, 
George Road, Kingston Upon Thames, Surrey. 
Telephone: 01-949 0571 
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Here Comes Fusion 


In its first test, shortly before dawn on the 
day before Christmas, the new Tokamak 
Reactor at Princeton University produced a 
plasma of superheated gas. It means that the 
machine works. That brief test, in itself, was a 
technological triumph of a very high order. 
But it is chiefly significant as another import- 
ant step toward the production of energy by 
nuclear fusion. Now comes a long series of 
further tests and refinements that will gradual- 
ly increase the temperature and duration of 
the plasma. The next great goal is the break- 
even point, at which the fusion process gen- 
erates as much energy as it requires. The 
Princeton physicists hope to be there by 1986. 

The fuel for this machine is hydrogen, as 
common as water. The principal product of 
the reaction is helium. While this line of exper- 
iment has immense interest for physical theo- 
ry. its substantial costs are borne by a gov- 
ernment that, like others around the world, 
is looking for an alternative to the ura n iu m - 
plutonium fuel cycle of the other nuclear tech- 
nology. the Dssion process by which die pres- 
ent reactors operate. Americans, Russians. Eu- 
ropeans and Japanese are all working bard on 
fusion as the route by which to escape the day 
when uranium might be scarce and its desper- 
ately danger ous fission product, plutonium, 
will be all too plemiful 

For the past several years there has been 
much quarreling in Washington over the prop- 
er- purposes of federal aid Tor scientific re- 
search and development, particularly in the 


area of power generation. The fusion reactor is 
the leading example of the kind of work for 
which the case for federal support is beyond 
argument It is expensive — the government 
will pat nearly half a billion dollars into the 
field this year — and commercial application 
is utterly unlikely for half a century. But there 
is a great deal of real value to be learned from 
the experimentation now successfully 
launched. And it now seems highly probable 
that a point will come, sometime in the next 
century, when this technology will be worth 
any price as the alternative to other and far 
more dangerous technologies now in prospect. 

That reference to dangerous technologies in- 
cludes not only the plutonium breeder reactor 
but also the conventional coal-fired generator. 
The implications of rapidly expanding use of 
coal, both for h uman health and for the global 
climate; are now dear enough to invite real 
doubts about the wisdom of encouraging it in- 
definitely. But surely the most dangerous of all 
these competing methods is the breeder reac- 
tor. with the production of plutonium on a 
commercial scale; A divided Congress, by the 
narrowest possible margin, has just appropri- 
ated money to begin building the prototype 
Gmch River Breeder Reactor. Congress was 
wrong. Going ahead with (he breeder is an 
intolerably risky path to follow. Does not the 
highly promising test of the Tokamak machine 
provide still another compelling reason to rule 
out those risks and to kill Clinch River? 

— THE WASHINGTON POST. 


Upside-Down Fibers 


In childhood we thought that people on the 
other side of the world lived upside down. Pre- 
sumably Chinese children think the same of 
Americans. And what must they think now 
that China's communist government is giving 
lectures in free market theory? 

China has learned that theory so well that it 
is accusing the United States of erecting unfair 
barriers to its textiles. If Washington persists, 
it warns. China will retaliate. 

Well the Chinese are right, of course — 
theoretically. But their innocence must be 
feigned. As they well know, the textile trade 
has never been free. 

Textiles offer the classic model of how pro- 
tectionism arises. They are essential to the 
human race, and every society can make them. 
A textile industry emerges at the early stages 
of industrialization. That creates trouble for 
the more advanced countries, whose free- 
marketeers then quickly lose enthusiasm for 
“healthy competition. The United States 
forced “voluntary quotas" on Japan two dec- 
ades ago. The rising wall of restrictions was 
universally enshrined in 1974 in the Multi- 
Fibers Arrangement, an international pact for 
limiting textile competition. 

When the United States and China resumed 
formal trade relations in 1979. Americans 
were in no sense grateful that Chinese wages 


made Chinese shirts and sweaters so much 
cheaper than their own. To qualify for non- 
Hiscri minatory tariffs, the Chinese bad to 
agree to limit textile sales. 

Trade in general has flourished under this 
Heal, rising from $1.1 billion in 1978 to more 
than $5 billion in 1981 and 1982. But Ameri- 
cans sell goods to China worth twice as much 
as those the Chinese seQ in America. The Chi- 
nese understandably want to narrow the gap. 
pointing out that much of it results from their 
purchases of American cotton, thread and syn- 
thetic fibers — the very staff of textiles. 

A paradox, but of no political weight Now 
that it is time to renew the textile deal Ameri- 
ca is hewing more or less to the guidelines of 
the Multi-Fibers Arrangement, which the Chi- 
nese never signed They have been offered an 
increase of about \Yi percent a year in the re- 
gulated categories of textile sales, considerably 
more than the allowances already negotiated 
with the three major suppliers — Hong Kong, 
Taiwan and South Korea. 

But the Chinese want more. It is heartening 
to find them so capitalist-minded And it is 
disheartening to have to remind them that 
when it comes to textiles — and increasingly 
to other goods as well — capitalists do not 
play the game by their own free-market rules. 

- THE NEW YORK TIMES. 


Slowly on Guatemala 


A determined military regime, like Poland’s, 
can usually impose a social peace of sorts, but 
few Americans would say this meets their 
human rights standard. Yet admirers of Gua- 
temala's military regime, including President 
Reagan, make just this case to justify selling 
arms to a country with a dreadful human 
rights record over the past year. 

The apologists for President Efrain Rios 
Mona concede that he has dealt brutally with 
Indian villagers suspected oT aiding Marxist- 
led guerrillas. But they say that since seizing 
power last March he bias pacified the country- 
side. Similar brutality led the United Stales to 
deny Guatemala new arms deals after 1977. If 


the insurgency has nonetheless been put down, 
why the rush to reward the regime’s tactics? 

The Reagan administration's answer is that 
new arras sales can encourage liberalization. 
With the aid of the United Slates, Gen. Rios 
Monti is thought more likely to redeem his 
promise to bold genuinely free elections and 
turn himself into a true social reformer. 

The State Department claims that a techni- 
cality in the law permits the sale of spare parts 
for cash without the express consent of Con- 
gress. That may be so. Bui until there is more 
evidence of Guatemala's direction, such help 
is unwise and premature. He should earn it 
— THE NE W YORK TIMES. 


Other Opinion 


Hie Kremlin Behind Agca? 


Nothing is proved conclusively. But an aura 
of grave seriousness lies over the charges 
brought by the Italian government that the ai- 

S t to murder the pope in Sl Peter’s Square 
: by Mehmet Ali Agca involved the know- 
ledge and the initiative of the Bulgarian gov- 
ernment and secret police. The pope is of 
course identified with the people of Poland. 
And threats made in 1981 that tie might return 
to Poland if the freedoms which that country 
had won were foreclosed by invasion would 
have been hugely embarrassing. Now, if the 
allegations should prove to be true — and one 
speaks with circumspection — it goes beyond 
the realms of possibility that Bulgaria, the 
most subordinated of all East European coun- 
tries. was acting on her own account The 
pope is Russia's problem. This was accentuat- 
ed by his ringing New Year's Day message, 
which specifically argued against the t rag ic 


fallacy of one-sided nudear disarmament The 
pope in the Vatican has a very cool grasp of 
the realities of power and he is providing the 
West with those Central European eyes which 
she needs to see dearly. 

— The Daily Telegraph (London). 


“A struck dog always hollers" is the folk 
maxim that comes to mind every time an offi- 
cial Soviet publication indignantly denies a 
Soviet hand in the attempted murder of Pope 
John Paul II. The chain of evidence now called 
the “Bulgarian connection" is circumstantial 
and sketchy. It may remain sketchy, srnrg 
there is no Freedom of Information act in the 
Soviet Union. But wherever power is absolute, 
or as nearly absolute as it is in the Soviet 
Union, one need not seek some special corrup- 
tion of the human spirit It is enough to recall 
Lord Acton’s famous warning that “absolute 
power corrupts absolutely." 

— Edwin M. Yoder in The Washington Post. 


FROM OUR JAN- 8 PAGES, 75 AND 50 YEARS AGO 

1908: Parisians Still litter 1933: The Decline in Trade 


PARIS — The new receptacles placed at the 
comer of the Place de I'Opera and the Boule- 
vard des Cap ucines. in which old newspapers 
and rubbish may be thrown, do not seem to 
have met with any happier fate so far than the 
boxes for tickets at the exits of Metrcpolitain 
stations. A newspaper vendor in the immedi- 
ate vicinity said that Parisians were inclined to 
laugh at the receptacles and continue their 
habit of throwing newspapers and rubbish on 
the sidewalk. As they have been in place only 
a short time their advocates believe that the 
public may not fullv understand their use. 
when it is realized, however, what they are 
there for, the public's attitude may change. 


PARIS — How rapid has been the decline of 
world trade during the last three years is 
shown by the “Review or World Trade," pub- 
lished by the financial section of the League of 
Nations. The importing capacity of the agri- 
cultural countries has been so seriously dimin- 
ished that the export industries of the industri- 
al countries have suffered severely. Further 
danger to world trade has resulted from the 
imposition of quantitative import quota and 
contingent restrictions. A section of special in- 
terest is devoted in this review to changes in 
the balance of trade for a number of countries, 

showing that the decline of world trade has 
greatly aggravated the financial crisis. 
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1982 Lessons: One Economic World, for Sure 


W ashington — Compared 
with its condition a year ago. 


YY with its condition a year ago, 
the American economy is probably in 
less danger now — in the sense, at 
least, that the dangers are more visi- 
ble. More people are aware of them 
and are trying to deal with them. 
There is no longer the easy sense that 
the United Stales is only pasting 
through another routine recession 
that will shortly cure itself. The ques- 
tions for 1983 are pretty clear 

• Will interest rates continue to 
fall far enough to allow a recovery of 
production and employment? Or mil 
fears of budget deficits and inflation 
keep interest rales high? 

• Will governments keep their 
markets open to foreign trade? Or 
will they cave in to the shrieks of 
threatened industries and clamp 
down on imports — continuing the 
past year's worldwide spiral of lost 
export sales and lost jobs? 

• Will the fragile status quo sur- 
vive in the Gulf region? Or mil fur- 
ther war and revolution tip it over 
again and plunge the world into its 
third oil cnsis on the 10 th anniver- 
sary of the first one? 

• How will Americans cope with 
the enormous structural change in 
their economy, and the decline of the 
traditional labor-intensive heavy in- 
dustries like autos and steel? Will 
they demand last-ditch attempts to 
prop up the sinking giants? Or find 
ways to move people into other kinds 


By J. W. Anderson 


is usually the department's expert on 
international finance, but Beryl 
Sprinkel came to it with little previ- 
ous experience in the Geld. 

Now things seem to be looking up 
a bit George Shultz, secretary of 
state since July, is an economist and 
a former secretary of the Treasury 
with a lon gstanding interest in the 
world economy. The new chairman 
of the Council of Economic Advisers. 
Martin Fddstein. seems to have a 
good deal more influence within the 
administration than his predecessor, 
Murray Wridenbaum, ever did. 

In retrospect, it is evident that in 
1973, just a decade ago, the rules of 
the game chang ed in ways to which 
the world has not yet adequately ad- 
justed. It was the year when the ma- 
jor trading countries abandoned 
fixed exchange rates. 

That affects their internal econo- 
mies in unexpected ways. It links 
each countrys movements more 
closely to other countries', making 
purely national policies harder and 
more expensive to carry out when 
they are not in harmony with interna- 
tional trends. You can see the effect 
in the deepening troubles of France. 

As for the United States — not to 
mention West Germany. Belgium 
and the Netherlands — you don't 


have to be an economist to see that 
the old Keynesian medicine of deficit 
spending to core unemployment does 
not won as effectively as it used to. 

And 1973 was also the year in 
which the price of oil quadrupled. 
The higher price of od re pr es e nted a 
loss of income to the countries that 
imported it, like the United States. 
But the United States, like most 
modern industrial democracies, is 
not well adapted to absorb losses in 
income. By consensus, the cotmcry 
had adopted a rule of social equity 
that, by law or custom, protects most 
kinds of income from erosion by 
higher prices. Most of its public fi- 
nancial commitments — Social Se- 
curity benefits, to take one promi- 
nent case — were based on the confi- 
dent expectation of steady and rapid 
expansion of the economy. 

This is a dilemma that American 
society still has not resolved. Every- 
body claims a right to be kept more 
or less even with inflation and, where 
incomes are rigid, there is only one 
way in which economic decline like 
the current recession can be ex- 
pressed. That is the most unfair way 
of all through rising unemploymenL 

The expected 1982 recovery failed 
to materialize. One reason is dial the 
July income lax cut had little effect; 


of jobs with better prospects? 

For the past three years the United 
Slates has been struggling to choke 
off the great surge of inflation that 
began during the Vietnam War. It is 
turning out to be much harder than 
most people had expected. 

The Reagan administration was 
not well equipped in most of its first 
two years to deal with an internation- 
al recession. As to policy, its doctrine 
was a cheery assurance that the best 
and only thing that the United States 
could do for the rest of the world was 
to get a US. recovery going. The ad- 
ministration has only gradually come 
to understand the extent to which the 
international and domestic econo- 
mies influence and constrain each 
other. A stable recovery in America, 
while other nations’ economies con- 
tinue to decline, is not possible. 

In terms of people, the original 
Reagan administration was very 
short aithe top level of international 
economic and financial experience. 

Last spring the White House was 
mainly interested in its campaign to 
block the Soviet gas pipeline. Largely 
because of that, the Versailles sum- 
mit meeting cm economic policy in 
June was sour and unsuccessful. 

At Treasury, the incoming secre- 
tary, Donald T. Regan, arrived with 
no clear sense of the international sit- 
uation, while his stafl devoted itself 
mainly to a highly ideological strug- 
gle among the various denominations 
of supply-siders and monetarists. The 
undersecretary for monetary affairs 


Lessons: Economists Didn’t Know 


W ASHINGTON — The year 
1982 started bad and got 


YY 1982 started bad and got 
worse. Any doubt about the rampag- 
ing craziness had vanished when the 
following dispatch tumbled from the 
wires of United Press International; 

“LA PAZ, Bolivia, SepL 3 — The 
Bolivian peso plunged to a new low, 
and banks halted trading in dollars 
nationwide as a reputed cocaine czar 
offered a unique proposal to save this 
country from economic collapse. 

“Robert Suarez, alleged to be the 
world’s top cocaine dealer, published 
an open letter to President Reagan 
Thursday offering to turn himself in 
if the United States pays Bolivia’s 
$4-billion debL" 

But the year did leave some les- 
sons, mistakes and questions. 

First, Lessons. We seem to be living 
in an era of declining economic un- 
derstanding and rising (or, at any 
rate, maintained) expectations. The 
fashion today is to bemoan the fact 
that no theory — “supply-side eco- 
nomics," Keynesianism or monetar- 
ism — “works." But part of the prob- 
lem is that we have come to expect 
miracles of economic “theory.” 

Collectively, the United States 
slipped into a tooth-fairy mentality 
that provided a release from the com- 
mon-sense disciplines — keeping tax- 
es and spending roughly in balance, 
maintaining money growth roughly 


By R. J. Samuelson 


in line with production increases — 
that are necessary for a stable system. 
Paradoxically, belief in the extraordi- 
nary powers of theory created condi- 
tions in which no sensible theory 
could succeed Economists became 
victims of their arrogance. 

Meanwhile, they discovered that 
the boundaries of their understand- 
ing seemed to be receding, not ad- 
vancing. One glaring area of confu- 
sion was interest rates. Economist Al- 
len Sinai of Data Resources Inc. esti- 
mates that “real" rates — adjusted 
for inflation — averaged 1 j percent 
between 1963 and 1969, -0.2 percent 
between 1970 and 1979, 2J> percent 
in 1980 and 4.8 percent in 1981. 

Why have they risen so high and 


focus on the high wages of autowork- 
ers without, in the critics’ view, a 
balancing treatment of top manage- 
ment's compensation. Fair poinL 


A recent survey by the accoun 

Finn of Arthur Young & Co. found 
that chief executives' compensation 
increased 14 percent in 1980 and 15 
percent in 1981, when labor costs 
were rising about 9 to 10 percent 
each year. Without a bonus. Ford 
Chairman Philip Caldwell made 
$440,000 in 1981. Did he deserve it? 

One question about senior man- 
agement of many large corporations 
is whether it has become a self-deal- 
ing class, insulated from ordinary re- 
alities and treating itself to extrava- 
gant privileges. A sign was the prolif- 
eration in 1982 of “golden para- 
chute" arrangements, under which 
top executives create rich severance 
agreements for themselves in the 
event of a hostile corporate takeover. 

Of the future, there can be only 
questions. The consensus outlook is 
glum, although perhaps, as in 1982, it 


stayed there? Why were they so low 
(indeed, negative) in the 1970s? Why 
have they varied so much? Few eco- 
nomists have good answers. 


norms ts have good answers. 

Perhaps volumes could be written 
on this reporter’s 1982 mistakes. The 


present offering of humble pie will 
feature onW two. The first was the 


feature only two. The first was the 
acceptance of the consensus view of 
economists that the economy would 
begin to revive, if only slowly, in the 
summer of 1981 That was wrong. 

The other point, made by a num- 
ber of readers, involves the frequent 


wiD prove wrong. The real question 
involves the lasting effects of this 
global recession, dearly the worst 
since World War IL Has it shaken 
out the inflation of the 1970s or 
ushered in stagnation for the 1980s? 

No one redly knows. No amount 
of talking will provide a clear answer. 

National Journal 


A Collapse 
Becomes* 
Thinkable 


* I 




Bv Hobart Rowen 

W ASHINGTON — Depressoa, 
More and more, tire dreaded 

■ I stiwiTCCtnmi. 


spending for personal consumption 
has risen less- Ilian the forecasts ex- 
pected. Further, business investment 
has fallen far short of the levels that 
the spring forecasts showed. Evident- 
ly interest rates will have to come stiB 
lower before investment revives. 

Another reason, looming even 
larger, is the sharp drop in recent 
months of American exports to the 
rest of the world. That reflects the 
deepening recession in Europe and 
the anxious attempts of Third World 
countries to avoid running them- 
selves further into debL The Interna- 
tional Monetary Fund has been (ail- 
ing attention to the sharp contraction 
in world trade, unprecedented in the 
period since World War II. The 
American unemployment rate shows 
that it is not only countries like Bra- 
zil and Nigeria that are suffering 
from that contraction. 

The experience of 1982 reinforces 
lessons for this year 

• America cannot revive its econ- 
omy as long as the rest of the world is 
deep in recession. The American 
economy is much too dependent on 
foreign markets to permit that 

• 'Hie world economy is not self- 
stabilizing. Markets can collapse, 
with consequences that not even the 
mast committed of free market theor- 
ists can consider tolerable. 

The Washington Past. 
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word enters serious discussions. Wat ' 
Sow’s “Dr. Doom." IfenayKiJ • 
ipan, pots the odds against sgktig- . 
collapse in 1983 at only 6-1 or T-l 
Alan Greenspan, the former 
decrial adviser, sees it pretty, nnxfr 
the same way. perhaps at KM or # 1 ' 
], not the 1 , 000-1 bet against deprit. 
sion that these forecasters wpj|| 
have made just a few yearsiack. / 

For the first time in the pen- • 
World War If era, the 
world trade has contracted, puttiriri - 
major burden on the Third -Wmi, 
which must self its wares to theifcte 
nations in order to survive. ■ ~ 7 ? 

The OECD said in a gloomy report 
recently that conditions in tfaeinchjp • 
trial nations had “weakened, to. ajj' 
unexpected degree." The Reagan ad- • 
ministration has revised its grow® 
estimate for this year in the Umtejl .- 
States to a mere 2 percent, while Eb- 
rope expects even less. ; ' - :*■ . 

A concomitant of the woridwii£~ 
stagnation has been a serious revry. 
sion to protectionism, as cadrcnq£ . 
try tries to do the impossible s^., 
crease its own exports and cuitaS its- . 
pons from others. In an outragrai-. 
example of beggar-thy-nrighbor ta$- r . 
tics, France astonished its cuiopeaij . 

through the tiny customs office# 
Poitiers, far from main pons. ■ 

As the industrial nations smiabbfc' 
over shares of a reduced wbrideeff >• 
nonric pie, it is easy enough to gray' 
what has been happening to the less- 

developed countries. .'I - 
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As the exports of the Third Worfel 
coun tries decline and the prices they , g'j ! 

get for their commodities plunge, i | M ¥%,l 

more of them have been unahte*» , 1 |J( 1 1 C » I J ■ 

meet their payments on a world dels - ' 
estimated at $500 to $600 bdlioa, dr 

five times the level in 1973 before - ■-? 

OPEC launched the first of its too - 

shock waves that have run the price . - 

of oil up 1,200 percent : . . . j#, 

World Bank economist ChandraR ; . .. ^ 

Hardy observes: “For most devdop^ " . . ‘ !%1 . ^ 

ing countries, their debt has become;. ", 

un manag eable. Some of them am ik *- 
thc absurd position of borrowing ki[ ... 
pay interest Therefore, tbe riskipt •' " 

default is rising precipitously. Right “ Tri 
now, 90 cents out of every dollar bat ' ' ’ • .. . •— 

rowed by these countries goes into • ?:r 

servicing debt — and for some of . 

them, it’s 100 cents." - .. -„ * «= 

And everytime there is &<&&&« . 

a “rescheduling” of debt some Wesfc 
era bank, whether it admits it ts-sot, 

is taking it on the chin. *v." r • ' 7 ^’." 

“There really is some -risk of a ' ’ " IL 

breakdown in the system, which is - ■ ' ^ 

apparent when you lock at tbemter- - r 

national dimensions," says C Fred " H — ; 

Bergsten of the Institute for Intana- • - 

tional Economics in Washington, r - 

As Mr. Greenspan suggestjy tbe 
crisis exists because no cmckiKWofar if • * 

sure whether a rescoeoperatidffun- V. ) [if J fid I § 
deTwrittenbythelMFaMtlttro^of.'' -**'*«*• * 
central banks can be <xgpnized m , t n 
time to save the situation. “The 4 

ger is that the equivalent of area J ( if _ I.fWtl 
could occur," Mr. Greenspan says. • ' 

Belatedly, the United States has 
joined with its European affies in ' 
backing a 50-pocent increase in IMF;- - 
resources. Cynical Europeans snsoect , . 
that the United States, which afl of - . 
last year fought such an increa« - 
“got religion’’ because the focus: (Li- 
the debt crisis has switched tea . : 

Eastern Europe, where mostly W«£ . : 
era European h anks are involved; tiL- 
South America, whoe UJS. banks sat 
more highly exposed. .' “■ . .. ‘ ' • 

Beyond the repairs that the;lMF ^ 

may be able to manage, 8 S the OEQ& . 

report suggests, world leaders have td. ' 
begin to focus once more cm cxpsrt 
sionary policies. How long can tbcv~ 
social fabric in America and the lef ' • • 
countries in Europe withstand the re- 
vagesjof unemployment? • ! 

Naturally, the world looks to'dif . 

United States, still the main single , V 
force in the global economy, to had 
the way out of the mess. 

“But there’s a Catch-22 here;*..; . - :. 5fc 

eexmonust Kaufman observes. “NqK - .... 
mally. you’d want to sec some expand - - - 
sionary moves in Washington to fig&L ' % 

the recession. But when you’re toBv * .. . 
mgof a budget deficit that is already; - . * - - ^ ^ s 

$200 bflhon, how much more expan- _ 

sionary can you make it?" ' 

The Washington Post - . 1 .. ,. r f 
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Says Sasha the Soviet Sovietologist 


P RINCETON, New Jersey — m 
remember 1982 as the vear mv 


i remember 1982 as the year my 
profession's crisis became big me- 
dia news and America's newest 
strategic ^p.^ln_November alone, 

cried an “alarming " shortage of 
American experts on the Soviet 


By Stephen F. Cohen 


Union. They warned that the 
U.S.S.K haa greatly increased its 
stockpile of Americanologists. 

America seems determined to 
close this window of vulnerability. 
Millions of private and congres- 
sional dollars for Sovietology are in 
the works. 1 hope some of them 
trickle down into real understand- 
ing of Soviet affairs, or to me. But 
meanwhile, fll continue to get my 
own best insights and predictions 
free from my old Moscow friend, 
Sasha the Soviet Sovietologist 

Of course Sasha isn’t a profes- 
sional Sovietologist (Political ana- 
lysis is a stale monopoly in the So- 
viet Union.) He works, so- to speak, 
on that vast marketplace of scarce 
goods located na levo, or “cm the 
left" as Russians say — that is, 
anywhere except in state-run stores. 

Sasha is known among Muscov- 
ites as the man who can “get you na 
leva what you need for what you 
got" — say, a rebuilt Fiat carbure- 
tor for two Elton John albums. 
That talent brings Sasha many high 
Soviet officials as regular clients, 
which is how be became the best 


informed Sovietologist I know. 

Don’t misunderstand, Sasha is a 
loyal Soviet citizen. He doesn't like 
dissidents, for example. “Listen," 
he explained; “Stalin made 2+2 = 9. 
Then came Khrushchev who said 
2+2=5. But our dissidenlchiki pro- 
tested, ‘No, no! 2+2=4.' So what 
happened? Now 2+2=7." 

I see now that Sasha predicted 
Yuri Andropov’s rise to power as 
early as I 960 , when he told me this 
story. At the Party congress tha t 
year, while the 2,000 delegates were 
dazing during a speech, Mr. Andro- 
pov learned that a CIA agent was 
somewhere in the hall. He personal- 
ly apprehended the agent in 10 
m i n u te . The Politburo was amaoeA 
by this feat Mr. Andropov ex- 
plained, “Simple, comrades. T re- 
membered what Lenin taught us: 
The enemy never sleeps!’” 

Sasha was the first to advise me 
that the Soviet Union couldn’t 
compete with the United States in 

S A na levo client, a high space 
iL told Sasha confidentially of 
a plan to land Soviet cosmonauts 
on the sun. When Sasha worried 
that they;d bum up, the official re- 
plied indignantly, “You think we’re 
stupid? They’ll land at night!” 

For business reasons, Sasha is 
strongly pnvdeienie and therefore 


he analyzes foreign affairs as wefl. 
When the American hostages were 
in Iran and Washington was refus- 
ing to sell grain to Moscow while 
protesting Soviet treatment of An- 
drei Sakharov, Sasha devised a na 


letter to the editor 

Hie U.S. and the IAEA of 


in what 


levo plan to resolve Lbe crisis. 
“We’ll trade Sakharov tn 1 


“We’ll trade Sakharov to Wash- 
ington for the shah. Then we'll 
trade the shah to Tehran for the 
hostages. Then we’ll give the hos- 
tages to Carter for grain." Sadwi 
still thinks his plan would hive 
saved^ Jimmy Carter’s presidency 
and detente along with iL 

Like most Russians, Sasha is 
morbidly anti-Chinese. He com- 
pletely discounts current rumors of 
an impending Sino-Soviet rap- 
procfaemenL He has read OrweD, so 
I asked him what the world would 
be like in 1984. Unlike American 
Sovietologists, he eschews rash pre- 
dictions, so he made oily one. 
“All will be quiet on the P inrri<+ - 
Chinese border." 

As you’ve- probably guessed. I’ve 
tried to persuade Sasha to bring his 
Sovietology to the United State. 
He refused, explaining: “I wrote to 
nry cousin, who emigrated to 
Queens 10 years ago, to ask if he's 
set up yet in America. He isn't. 
He’s still working." 


The writer is professor of politics at 
Princeton University. His columns 
appear in The Nation. 
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^^sthcr Garda . 

•'■ X^l&mttn&BeTaUlWime ^ 
^r|W : YORK — “WmB wam- 
jy^jpfed. to do sometidag eod ih 
th^/streets other than ‘breaking 
ijfeads," said Fab 5 Fred. The state- 
jjaeoi does not sound.like an artis- 
tfc credo, bat in New Yotk, Tvhae 
Stranger tirings hajqwn.i than any- 
iting oaecan invenu it is f 
' .F®b 5 Fred (the 5 stands for the 
tsfo. 5 IRT subway train), Dondi, 
Fumra 2000, Crash and Saxno are; 7 
among the leading g raffiti artis&io 
ooerge from the subways onto galf. 
lery walls .and the pages- of ai »y ! 
loumals. .HKyjasd a.feidM.of 
other youths woe the vandals who 
took orwr the New,. Yorfc is^jway .. 
cars. ; with' their.- ,' mwswI: cans; 
and made norisrase of the cay’s re- 
sponsibility for public transport. 

, MayorJEdWard I. Koch jeceatfy • 

, a Sfi^-nriUjon bam- ' 
paign to fight graffiti Guard .dogs 
at the subway yards, pinprortedly 
graffiti-prbof subway cars ordered 
ftob. a French mahu&ctsrer and. 
Stiff er sentences for those, caught 
defadng the cars are among the 
measmts taken. 

'. But the most effective , weapon 
against- graffiti on puMc j rr q pert y 
nay bc Jhe enthusiaan mown by 
feeart wraJd for the works and the 
graffiti artists themselves. 

Uptown galleries. SoHo gaBer- 
jes. The New Museum downtown, 
Docomenta 7 in West Germany 
and Galerie Bonnier in Geneva 
have . tiiow then wickks. Art m 
America, Artnews, Arts Magazine 
and Portfolio have written about 
(hem. “Getting Up," a book by 
Craig^Oademan, describes the. tn- 
tticafc hierandiy of the graffiti art- 
Sts aiuf teOs more about Aem than 
jmytmc dsehad thought to aric ' 


J The current vogue for graffiti art 
is the second wavt of recognition 
for subway and sued artists. Nor- 
man Mailer: toot im the «»»y! in 
'1 974; in his bodc ^The Faith of 
Graffiti,? he tailed them the begin- 
ning of “a hew mil le nn iu m of vi- 
ston." TVyfe Tharp, then commis- 
skpwJ.a dance ^badedrop from -a 
grocpF^rf graffiti writers (as they 
otigHiaOy catted themselves). A 
Jriie . Jinny -of. interest followed, 
’taitthc art world remained aloof. 

Now a new surge of interest has 
grown around graffiti, art Lovers 
of- graffiti art may have to pay 
more than 510,000 for a Jean Mi- 
tbd 'Basqmat (who was called 
Samo .in his subway days) or 
S1SJX10 for a Keith Haring or a 
Richard Hambleton. There are col- 
lectors who specialize in graffiti 
and street art One such is Henry 
Gddzahkr, New York’s cultural 
commissioner, who recently re- 
signed; the story amon g graffiti 
dolers is that one of the issues on 
winch he broke with the adminis- 
tration was its anti-graffiti cam- 
paign. 

At the top of the graffiti hier- 
archy are the Masters. Each has a 
style that is a trademark, or “tag.” 

. This is a combination of ibe Mas- 
ter’s name and style, which in graf- 
fiti are inseparable since many of 
the works are pure signature. Next 
come the Juniors; this is a irmri of 
apprentice who has not yet devel- 
oped his own style. There are strict 
rules amid codes of honor that for- 
bid “tagging” on another’s work or 
using another artist’s tag. . 

The subtleties of style are dis- 
cussed by Fab S Fred in language 
worthy of an art scholar. “The 
‘Wild Style 1 1 used in the beginning 
combined structured, Brooklyn- 
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style lettering with upper-Manhai- 
tan spray technique. The Wild 
Style lettering is totally illegible, 
except to the initiated.” 

Many of the artists coming into 
public notice did not start m the 
subways. Hambleton, who will be 
shown with other subway artists at 
the Whitney Museum March 24 to 
May 22, began as a street painter, 
spraying menacing figures onto 
doorways -and walls. David 
Wqnarowitz, who is now at one of 
the SoHo galleries that specialize in 
graffiti art, stenciled small guerrilla 
figures and little burning bouses 
along sidewalks and walls. These 
two. and sevaal other street artists, 
are slightly looked down on. by 
purists.' 

It can be argued that none of the 
work in galleries is graffiti, because 
h is there legally; the fact that it is 
prepared for an art show changes 
it Graffiti art lovers worry about 
this. “The social context is what 
gives it meaning, and that is what 
is bang ripped away from it” said 
Tun Rollins, director of an artists' 
collective. 

“We miss the danger, the edge 
that the chance of being busted 
gives to our work," said Crash, 
who at 24 is one of the older artists. 
“The best work is done in the dark, 
in the subway yards.” 

There are plenty or graffiti on 
the way to the FUN Gaiety, a fa- 
vorite haunt of graffiti artists, in 
the East Village. FUN has a glass 
storefront covered with cardboard 
and streaked with whitewash and 
brown paint Inside are two bleak, 
whitewashed rooms. On the walls 
hang works of Basquiat or Sama 
They are Mack doth or brown 
cardboard cut or torn into uneven 
shapes, with Dubuffet-like stick 


figures and beasts partly covered 
over with scribbled words. A black 
cardboard box on spindly, uneven 
kgs carries the inscription “Doc- 
tors SacroFagus” on one side and 
“chicken bone" on the other. 
Basquiat, 21, is a former graffitisL 
His work will go on to a SoHo gal- 
lery and to the Whitney Museum 
eariy next year. 

The show is being taken down, 
and Patti Astor, one of the owners 
of FUN, has just sold one of three 
remaining Basquiats for $7,500. 
Astor, an exceedingly thin young 
woman with a punk hairstyle, is 
too busy to talk — a journalist 
from a Madrid paper is asking for 
photographs of the show. Her part- 
ner, Bill StiDer. obliges. ‘This is 
not violent art,” he says, speaking 
very softly. “It is a reaction against 
violence. These kids are very 
young, they work at home. Most of 
them still live with their families."' 

Aster’s voice comes from behind 
the office partition. “Send these 
back or m kill you. I mean it. I'll 
track you down and FD kill you.” 
The Spanish journalist leaves, look- 
ing puzzled. 

“It’s really lough where they 
grew up” StiDer continues. “They 
blow aD about violence and death 
by the time they are 10 or 12. Some 
of them may go on as artists. It’s 
glamorous. You should see our 
openings. Little kids come in here, 
looking and wanting to learn how 
to do this too. 

“The graffiti artists axe popular 
now because they are the opposite 
of the Minimalis ts. They express 
feelings. They are like the neo-Ex- 
pressionisis, Schnabel and Kiefer, 
but less self-conscious — The 
smooth flow of art history is cut 
short by a flood of shrieks and un- 
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“Fountain of Youth” (1982), 
by Richard Hambleton. 

printable words from the office. 
StiDer rushes off. 

The tamer and more decorative 
graffiti works are appearing on T- 
shins manufactured by Graphiti 
Products Inc., and several of the 
leading artists are now on a tour of 
Europe. When they return, perhaps 
Bloomingdale's wUJ put out a line 
of graffiti sheets and table linen. 
The fad will have come full circle. 
The images of underground New 
York will be temporarily subdued. 


Paris Auctions Reflect a General Gambling- House Air 


r By. Souren MeliJdan 

lrtt&natwnal Herald Tribune 

T>\RIS — No matter what auc- 
XTtion systems orlocal political 
conditions prevail, the art market . 
appears to be heading m the same 
direction — irregularity and un- 
predictability. The point has just 
been made for Paris, as one may 
judge from the annual - art volume 
issued by the magazine rConnais- 
sance des Arts that serves as the 
nnoffidal review of the French 
auction season. 

■ Cleariy. the works of art that 
represent by general consent the 
very top within their categories are 
bo longer carried by an irresistible 
upward swing. Some seD brilliant- 
ly, others much less so. And, most 
surprisingly, French collectors go 
on buying..-.. .. ... . J. 

Spectacular evidence of jhese 


trends was provided across (he 
board, from Art Nouveau to Old 
Master drawings. At Druuot, what 
is perhaps the most important 
specimen of glassware signed by 
Firing Galle in relationship to gen- 
eral artistic movements was offered 
at a minor auction in November 
1981. Luckily for the vendor, Jean 
Pierre Camard, who has wide busi- 
ness contacts, was involved as the 
expert so that by the time it came 
op, every interested party on both 
sides at the Atlantic was aware of 
the event. The piece is a large am- 
phora, 110 centimeters (44 inches) 
high, made of several layers of 
green glass with inclusions of plati- 
num. The shape is borrowed from 
Islamic art Swirling forged-iron 
mounts, running down from the 
neck are terminated with molded 
glass roundels simulating wax seals 


D(Mce: Mama Gielgud 
Heading for Australia 
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By Noel Goodwin. 1 . 

International Herald Tribute 

L ONDON —After dancing her 
way several times around the 
world as a ballerina of internation- 
al acclaim, loodooTbom Maina 
Gidgud takes lip the major chal- 
lenge of her career this month as 
artistic, director of the Australian 
Ballet, on a three-year contract. 
She was picked after a worldwide 
search by tire campany manage- 
menl to take over a post which has 
^een vacant for a year. 

. Gielgud, the niece ai the actor 
Sir John Gidgud, is no stranger to 
Australia or its national ballet 
company. She has toured there half 
a dozen times, twice as a guest star 
-wilh the Australian BaBet, and last 
fall she gave company classes in 
Melbourne and Brisbane. "Iliey’re 
now a very young co mpa ny,” she 
and in an interview; “bat 'with tre- 
mendous talent and potential.” . 

Apart from her dandng, two 
things have given her useful experi- 
ence for the job. One was devising 
her own show, “Steps, “Notes and 
Squeaks.” about a working day in a 
dancer’s life. She directed h down 
to the last detail of l ig hti ng . After 
it sold oat three London theaters in 
turn after the premiere in .1978, die 
look it to Fans for three wedks (as 
“Petit pas et crac”), then to.Cape 
Town and on tour in Australia, de- 
lighting audiences throughout. 

- - She then joined the London City 
Ballet — a small, independent 
Company directed by Harold King 
— as rehearsal director; thereby 
getting to know the day-to-day 

problems of naming 8 company. 
“It meant that I was involved in 
the technical and management as 
well as the artistic tide, md a good 
many of the finance questions too, 
and these are all matters that -I 
shall now have to be concerned - 
with on a much larger aerie.” 

* The auburn- haired ballerina, . . 
who will leave for Australia Friday, ; 
her 38th binhday, feds that taking 
Over in Australia means sbt has 
riven up any idea of dandng again : 
m pubhc, though she will continue 
to work in the classroom. The only 
regret of her admirers is that rite 
stopped dancing so prematurely, 
virtually at the peak erf her talents, 
partly because she never found a 
p erman ent base after. spdls as a 
prindpal with London Festival 
Ballet and then the Royal Ballet in 
the 1970s. 

Her career began in Paris, where 
she joined the Roland Petit compa- 
ny at age id. Her father, Lewis 
Gidgud, dial when she was 8, and 
her Hungarian mother (“way beau- 
tiful, and very much the actress”) 
moved to France, where she set 
about getting her daughter the fin- 
est instruction for a career she 
would have liked bereeff. Tamara 
Karsavina. Stanislas Lbftowsky, 



Maina Gielgud 

Lubov Egorova and Reseda High- 
lower are teachers whose names 
testify to Gielgud’s dance pedigree. 

She called Hightower “my good 
angeL” Through her, Gidgud met 
Maurice Bejart, whose Ballet of the 
20th Century she joined in Brussels 
in 1967. “He opened up a new 
dance world for me, especially with 
young people and big. mixed audi- 
ences, not just balletomanes.” She 
took leading roles in several of his 
ballets, and he gave her a solo, 
“Forme et ligne” (better known as 
“Squeaky Door” from Hx mcrique 
concrete accompaniment). 

Then came her debuts in the ma- 
jor classic s. Her first “Sleeping 
Beauty” was with Rudolf Nureyev 
in Barcelona (both were guests 
with the Marseilles Ballet ). Her 
first “Swan Lake” was in Buda p est 
' with Viktor Rona. and she danced 
“Giselle” and “Nutcracker" with 
the London Festival Ballet. She has 
been partnered by virtually every 
leading male dancer, and her per- 
formances have always reflected in- 
- divi duality, beauty of presence and 
. style and an uncommon strength of 
■line: 

She said she enjoys teaching . and 
Reaching other dancers, and plans 
'to do this as part of her work with 
m Australia, where she looks for- 
ward to building a caflaborafion 
with Dame Margaret Scott, direc- 
tor of the Australian Ballet ScbooL 
The company’s plaits for this year 
are made; acid a London season at 
Covcnt Garden is in prospect for 
next summer, so any ideas Gielgud 
has about repertory will have to 
wait tmtil 1984. 

These could, well include some 
surprises, though she said she has 
no immediate', plans to do more 
choreography. Sic does not alto- 
gether rule out the possibility, but 
said she will concentrate first on 
her. directorial duties; After the 
Australian Ballet’s recent internal 
troubles over salaries and gr ading . 
Gielgud’s chief aim is to give the 
company a new strength of pur- 
pose; she said. 


— one carrying the glassmaker’s 
signature, “Ghala,” in a cursive Ar- 
abic script and the other with a 
fancy coat of arms of King Solo- 
mon. Thus are blended three move- 
ments of the 1890s: Orientalism, 
Symbolism — reflected in King So- 
lomon’s arms — and the abstract 

THE AKT MARKET 

design of Art Nouveau The am- 
phora went up to 1,265,570 francs, 
a price, Cammd notes, that “seems 
almost modest" compared with 
' 891,570 francs fetched by a lamp 
by Galle in the same sale. 

Camard believes the the reason 
the amphora did not seD for more 
is that foreigners feared the piece 
would not be allowed to leave the 
country. Ultimately, however, an 
export license was granted, after a 
good deal of Gallic-style shuffling. 

In April, when there was no such 
problem at a sale conducted by.Ta- 
jan in Monte Carlo, outstanding 
pieces produced by Galle's con- 
temporaries, the Damn brothers — 
Auguste (1853-1909) and Antonin 
(1864-1930) — went through the 
roof. The provenance probably 
helped: The wares, 100 in aD, were 
sent in by Antonin's daughter, 
hence the prices, such as 523,070 
francs for a vase and cover made in 
1905. 

These successful prices Camard 
ascribes to what he calls the “inter- 
national audience” of his market 
However, he weakens his case by 
illustrating, in his contribution to 
the Connaissance des Arts volumn, 
a masterpiece by the little-known 
Eugene Michel that was sold for 
264,570 francs. This is a remark- 
able crackled crystal vase, with a 
snake carved in low relief crawling 
through bluish green foliage; but 
the artist’s nam e means nothing to 
nonspecialists. Moreover, it was 
brought in by the vendor on the 
morning of a sale held at Drouot in 
the afternoon. This typical Paris 
procedure guaranteed that no pub- 
licity would be given to the piece — 
and therefore no foreigners other 
than professionals with Paris con- 
tacts would get wind of the sale. 
The price leaves no doubt that 
French collectors are still very 
much in the market. 

Further proof is given by the ex- 
traordinary prices that have recent- 
ly been achieved by French draw- 
ings of the 18th century. At 
Drouot, third-rate artists have been 
bringing prices that would be given 
on the international market for 
works of considerably greater mag- 
nitude; supposed documentary in- 
terest makes up for the lack of 
mastery. The justifiably forgotten 
Jean-Baptiste MaDet (1759-1835) 
committed a drawing in pen and 
wash representing “Madame Rqy- 
ale and the Surgeon Bnnrier,” 

which is dated Jan. 24, 1793, three 
days after the execution of Louis 
XVL Naive is the best that can be 
said about it. It brought 154.570 
francs. Worse; one of the innumer- 
able drawings by Louis Carogjs, 
known as Cannontdle, whose 
characters have the frozen smiles of 
Madame TussautTs wax figures, 
went over 100,000 francs at a sale 
conducted by the Ader-Picard-Ta- 
jan group. The excuse is apparently 
the subject matter: Voltaire is 
shown chatting with Madame du 
Chatelet as she tits weaving at her 
loom. 

Last month, the trend became 
more marked. Fragonard could be 
one of the greatest European 
draftsmen of the 18th century but 
his study, done around 1770, of a 
woman wearing aa English dress 
hardly proves the point A French 
collector must have thought differ- 
ently, judging from the 450,000 
francs be paid at a sale conducted 
by Bernard Ogjsr on Dec. 15. 

Antique silver, another staple of 
the tradition-minded French upper 
class, is also gping through the 
roof. As is the case wilh drawings, 
it is obvious at a glance that the 
dealer’s axiom that “the best sells 


best” is highly questionable these 
days. A hideous coffee pot, dated 
1753, with the maker’s mark illegi- 
ble, which to purists is highly ob- 
jectionable, zoomed to 172,720 
francs last March in one of Ray- 
mond de Ni colay 's most brilliant 
sales; Compared with that, the 
price for a pair of very grand can- 
dlesticks datable to 1690-92, wefl 
within the Louis XIV period, from 
which hardly anything has survived 
— the warring king had most erf it 
melted down to cope with his ever 
rising arms budget — was peanuts 
at 242J70 francs. 

At the top of the financial lad- 
der, the fact that the best need not 
be the most expensive was amply 
verified in Paris in June, when one 
of the greatest paintings by Simon 
Vouet, a key figure to the history of 
French classicism, was sold for 

1 .298.570 francs. This is 20 percent 
less than one of Gustave Moreau’s 
ghastlier paintings in the Symbolist 
mood brought a month later: 

1.540.570 Francs. In retrospect, this 
may be remembered as one of the 
great coups of the postwar years. 

A few other coups were made for 
considerably less money last year 
at Drouot. One can only agree with 
the expert Michel Conquenpot 
when he notes that a German wood 
carving of a standing figure, dat- 
able to Ihe early 15th century, is 
“one of the most interesting pieces 
sold by public auction this year.” It 
would look well in the German- 
isches National-Museum in 
Nuremberg. Whoever got it last 
April for 133,670 francs had reason 
to celebrate. 

Such bargains are typical of a 
period of destabilization, when the 
very rich with no special interest in 
art as such look for the very obvi- 
ous. This may be a still life by Ma- 


tisse, for example, such as the one 
sold last July by Guy Loudmer for 

7.480.570 francs, though few would 
call it Matisse's masterpiece. Last 
month provided an even more ex- 
traordinary instance. On Dec. 10, a 
painting by Louis BoQly shouting 
David's coronation of Napoleon in 
the Louvre being admired by a 
crowd or painters, including Boilly, 
was sold by Raymond de Nicolay 
at the unthinkable price of 

2.695.570 francs. It offers mild his- 

torical interest, if very little else. 
Yet it cost its owner twice as much 
as the great Simon Vouet that was 
auctioned in June. In Paris, as in 
London, the market never looked 
quite so much like a gambling 
house. 

N.Y. to Show Arl 
Of Liechtenstein 

The Associated Press 

NEW YORK — The 400-year- 
old art collection of the Princes of 
Liechtenstein, which includes the- 
world’s largest private holding of 
Rubens printings, will be exhibited 
at the Metropolitan Museum of 
Art in 1985. It will be the first ma- 
jor exhibit of the collection any- 
where in 40 years. 

After the' show, from Ocl 5, 
1985. to eariy January 1986, the 
works will return to Liechtenstein 
for display in a new museum being 
built in the capital, Vaduz. A small 
part of the collection is displayed 
now in a temporary site in Vaduz. 

The collection includes out- 
standing Renaissance and baroque 
bronzes, furniture, weapons and ar- 
mor, and a gold-ornamented 
French state carriage from the 
reign of Louis XV. 


By David Galloway 

International Herald Tribune 

T HE current an season opened 
with gloomy tidings in West 
Germany: huge cuts in cultural 
budgets, a drastic slump in the 
commercial an market. As an anti- 
dote. the news from Kassel was 
trumpeted by the national press. 
With 380.000 visitors, “Documents 
7” had broken ail records and as- 
sured the future of “Documenta 
8." West Germany's “museum of 
100 days” attracted the youngest 
public since 1955, and the back- 
packing pilgrims had enthusiastic- 
ally endorsed (he show as a festival 
of “alternative" culture. 

Their faith received fresh confir- 
mation through major exhibitions 
in Berlin and Munich. Many of the 
50 artists represented in Berlin's 
“Zeitgeist" show produced works 
especially for the imposing build- 
ing by Martin Gropius that houses 
the exhibition, through Jan. 16. 
The exhibition’s organizers repeat- 
edly stress the subjective aesthetic 
they see as a hallmark of the 1980s. 

“Gefiihl und Harte” (Feeling 
and Toughness), which just closed 
in Munich, was an all-Berlin show, 
designed to show the pioneering 
role of the former capital in the 
new aesthetic. Most of the 19 art- 
ists were unmistakably “wild,” but 
they demonstrated an authority 
rarely found among the “Neuen 
Wiiden" based in Frankfurt. Ham- 
burg and Cologne. 

Ibe East-West dialogue has 
received particular stress in recent 
exhibitions. East German artists 
have received increasing attention 
in the West, and their work shows 
a refreshing freedom from social- 
ist-realist stereotypes. Nonetheless, 
it often reveals a blasted image of 
the modem landscape — as in the 
sealed, crumbling buildings that 
were a recurrent motif in the recent 
“Ten Artists from the DJ3JL” in 
Gottingen. 

Thirteen East Germans are pre- 
sented in “Zeitvergleich” (Time 
Comparison), a show organized by 
An magazine in celebration of its 
thud birthday. It is at the Ham- 
burg Kimstverein through Sunday, 
then will travel to museums 
throughout the country, ending in 
Hannover in 1984. It is conceived 
as a confrontation between East 
and West Germany, though the 
first impression it gives is that 
Western an fashions are as cher- 
ished east of the bonder as Levi’s. 
The preference for smudged effects 
and muddied color gives “Zeitver- 
gleich” its dominant image, though 
Die range of styles and techniques 
is impressively varied. The show 
will be at Ihe Stuttgart Kunstverein 
from Feb. 2 through March 13. 

Such works make a rude contrast 
to the radiant vision of the 19th- 
century builder Karl Friedrich 
Schinkef. The astonishing breadth 
of his achievement is meticulously 
documented in a retrospective or- 
ganized by the East German gov- 
ernment and presented at the 
Hamburg Kunstverein. through 
Jan. 16. Architect, painter, design- 
er, sculptor and visionary, Schinkel 
is known for imposing public 
buildings in the Gothic Revival 
style. Schinkel also produced func- 
tionalist designs that influenced 
Mies van der Robe. His remark- 
able versatility is matched by a 
feeling for draftsmanship lhaL 
make his most casual sketches vi- 
brant 

Cultural exchange between the 
two Germanies is rooted in a mutu- 
al heritage; the recent Russian “in- 
vasion” is another matter. It began 
a year ago, when the collector Peter 
Ludwig acquired 159 works by So- 
viet artists. Though all bore the 
Politburo seal of approval, they 


London: Japan’s Decorative Arts 


By Max Wykes-Joyce 

International Herald Tribune 

L ONDON — Art in Japan is 
considered an integral part of 
everyday Irving; the divisions that 
the West makes between pure and 
applied arts are meaningless in Ja- 
pan, where, for example, the colors 
of food, the vessels from which and 
on which it is served and the fitt- 
ings of the room in which it is eat- 
en are all matters of artistic import. 

This universality of art in Japan 
is well illustrated in an exhibition 
through April 10 in the Oriental 
Galleries of the British Museum, 
drawing on the museum's extensive 
holdings. An excellent text. “Japa- 
nese Decorative Arts From the 
17th to the 19th Centuries'' (British 
Museum Publications. £3.95 


[S6J0]at the museum), has been 
prepared by Lawrence Smith and 
Victor Harris or the museum's De- 
partment of Oriental Antiquities. 

The exhibition is divided into 
five sections: metalwork, including 
incense burners, teakettles, mirrors, 
arms and armor, swords and sword 
furniture, clocks and coins; sculp- 
ture and decorative canting, which 
ranges from a nearly lifesize paint- 
ed wood figure of a Buddhist 
priest, through masks for the No 
drama, to the tiny netsuke that fas- 
tened medicine and tobacco boxes 
to a bell; lacquer — writing cases, 
picnic sets, vases, chests and the 
small medicine and tobacco boxes; 
ceramics, notably bowls for the tea 
ceremony and bottles for sake-, and 
textiles, leathers and fine papers, 
which the exhibition exemplifies 
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‘Driver” (1973) by Sighard Gille of Leipzig is part of 
‘Time Comparison” show currently touring West Germany. 


Sword guard on exhibit at British Museum in London. 


indirectly by book illustrations and 
design and pattern books. 

The arrangement of the exhibi- 
tion does not maintain these exact 
divisions. In the Oriental manner, 
objects of different kinds that har- 
monize are shown together. In eve- 
ry case it is the attention to decora- 
tive detail that pleases even the 
most uninitiated Westerner. For in- 
stance, that rather undistinguished 
small bird, the quad, assumes gran- 
deur when it appears in the guise of 
a metal incense burner, the breast 
plumage suggested by engraving, 
the wing and tail feathers made of 
small overlapping metal plates. 

The Japanese sword was no 
primitive chunk of sharpened met- 
al The fittings — the mount, blade 
socket, guard, hBt, pommel cap 
and the retaining peg that holds 
blade and hflt together — were in- 
dividually crafted for each sword. 

The British Museum shows a 
most elegant tsuba, or sword guard, 
made of senloku (an alloy of cop- 
per. tin and zinc, one of several al- , 
ioys favored by Japanese sword 
masters) with an inlaid decoration 
in gold and copper of a Nio guardi- 
an — normally a pair of golden 
king-god figures mounted as guard- 
ians on each side of the gates of a 
temple. 

Though the museum's holdings 
of most kinds of Japanese an are 
considerable, textiles and papers 
are comparatively poorly repre- 
sented. This exhibition compen- 
sates for lack of actual artifacts by 
a fine selection of illustrated books, 
such as the stenciled “Saiga Shoku- 
nin Bumi" (1770) by Minko, illus- 
trating craftsmen at their trades; 
“Ramma Zushiki" (1734) by 
Shumboku, which illustrates ori- 
gami models as patterns for wood- 
en transoms; and the woodblock 
book “Ryakuga Shokunin Zu- 
kushi” (1826) by Gabutel which il- 
lustrates among other activities the 
waxing of kasa-gami, the thick, 
sturdy fiber paper from which um- 
brellas are made. 


seemed to signal a new aesthetic 
freedom. There were no stout 
maidens embracing tractors, no 
cigarette-chomping capitalists 
striding across the backs or exploit- 
ed workers. There was. however, a 
great deal of third-rate painting. 

Most viewers could perhaps ac- 
cept Ludwig’s thesis that West 
Germans cannot afford to ignore 
what happens in the East Bloc. But 
he and his curators went further, 
arguing the excellence of the Soviet 
achievement and its role in the mu- 
seum of the future. Though indi- 
vidual works rarely supported such 
claims, a new fashion was 
launched. The publisher Henri 
Nannen, who accompanied 
Ludwig on his eastern pilgrimage, 
assembled his own collection, 
which is being sold at the Levy 
Gallery in Hamburg. 

The Nannen investment has 
made its way to the Diisseldorf 
Kunsthalle, through Wednesday, 
as “Russian Painting Today” — a 
smorgasbord of neo-Impression- 
ism, neo- Expressionism, neo- Surre- 
alism. As uneven and derivative as 
the collection appears, it is manna 
compared to Forty Artists from 
the Soviet Union,” which closed 
Tuesday at Diisseldorf s Ehrenhof. 
Selected by the Soviet artists' un- 
ion, most of the works were somber 
in hue, crude in execution and tire- 
less in praise of revolutionary ide- 
als. 

Thai the party line is not always 
inimicable to artistic achievement 
is revealed by another Soviet pres- 
en tation at the Diisseldorf 
Kunsthalle — a retrospective of 
paintings, drawings and posters by 
Alexander Deineke (1899-1969) 
through Wednesday. Despite its 
Stalinist fervor. Deineke's work has 
a masterly sense of composition, 
and the graphic realism of his 
paintings projects a feeling of pri- 
mary form, as though he seeks to 
suggest some formal inner truth 
beneath the figurative surface. 

Even Deineke's most doctrinaire 
productions echo the creative fer- 
ment that carried Russian moder- 
nists from IPth-cenmry academi- 
cism to pure abstraction. That bril- 
liant heritage is recalled in a retros- 
pective organized by Duisburg's 
Lehmbruck Museum that summa- 
rizes the versatile career of the con- 
structivist .Alexander Rodschenko 
and his wife. Warwara Stepanova. 
The most extensive show of its 
kind ever presented in the West, it 
draws heavily on the collections of 
Russian museums and the Rod- 
sefaenko heirs in Moscow. The 
show runs Jan. 16 through March 
13 at the Baden-Baden Kunsthalle. 

The current vogue for younger 
German and Italian artists, togeth- 
er wilh the spate or exhibitions 
from the Soviet Union and East 
Germany, means that Fewer Ameri- 
cans are on view than in recent 
years. Gallerists complain about 
the strengthened dollar, and cura- 
tors with shrinking budgets seek to 


minimize their costs by picking 
shows from closer to home. The 
Kestner Gesellschaft in Hannover 
offers a major exception: “New 
York Now” concludes an ambi- 
tious series of exhibitions examin- 
ing American achievements since 
the 1960s. 

As a finale to eight retrospec- 
tives. “New York Now.” which 
runs through Jan. 23, focuses on 
works produced in the last two 
years — a Manhattan potpourri 
that begins, alphabetically, with 
Nicholas Africano and concludes 
with Joseph Zucker. 

Frankfurt's Kunstinstiiut makes 
a very different New World presen- 
tation through Jan 16 with works 
from Harvard's Busch-Reisinger 
collection of 20th-century German 
art. Few German museums can of- 
fer such a definitive, qualitative 
summary of the complex forces of 
modernism that were ruthlessly 
suppressed by the Third Reich. 
The show moves on to Berlin's 
Bauhaus Archiv, Feb. 10 through 
April 17, and Diisseldorf s Kunst- 
museum. May 8 through June 26. 

The Landesmuseum in Munster 
adds an elegant comment on the 
early stages of the search for a new 
visual language; it brings together, 
through Thursday . works by Paul 
Klee, August Macke and Louis 
MoillieL, all produced during a 
journey to Tunis in 1914. and all 
consciously exploring the reduc- 
tions of Cubism. “Journey to 
Tunis" moves to Bonn’s 
Stadusches Kunstmuseum. March 
9 through April 24. 

Dortmund's Museum am 
Oslwall confronts 14 “Neuen Wii- 
den'' with 14 Expressionist ances- 
tors, through Jan. 30. 
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RODIN 

Dossier 2: UGOLIN 

Defy fmxcapt Tuoedaysf 
from JO a.m. to 5 pan. 
“November 17 , February 14" 


w 3 DES -p^FcVSES 

£3. Ova 1 dvS Or*e,Te3 : ?J::S - 3ZiS\33 

Robert 

Tancrede 

Paysaces o Europe eEd'A-manque 
: du 4 ac-22'ianvier 


PALAIS DE LA LEGION D'HONNEUR 

Z, HcLBeHodiasse p*) M c SaMfrmo 
Daily i except Monday) 2-5 p.m. 
Mi UNTIL APRIL 10 iiuwiihim 


GALERIE ARIEL 

] tP r-aucsxanrvparts 


cobm 


Jusqu'ou 17 Janvier 


LONDON 

Marlborough 

FRAXK AIlRBArH 

RECENT WORK 

Jan. 13 - Feb. 11. '83 

6 Albenurle St. U’l - 01-6205161 , 
.Mna-Fri. 10-5:30: Sat- 10-12:30 ! 


'ART EXHIBITIONS*’ 
"ANTIQUES” 
"AUCTION SALES” 

appear 
on Saturdav 



Page 8 


Ul 1 JE/»til/V I IVfilflkJU JDEiIUUjV A HUUUilil, 



Dow Jones Averages 

Open High Low dose CTi’w 
30 rnd 107447 109144 184X19 107*47 +5.15 

®Trn 441.77 XW.11 45X39 *4037 +1B1 

151)11 17*34 12SJ7 12139 12*49 4X83 

45S1K 42125 437.42 41451 431 37 +355 


Market Summary, Jan. 7 

Market Kories AMEX Stock Index 


NYSE Index 


NYSE 

Ctora fW 


AMEX 
am pm. 


High 

365.15 


LOW 

35857 


Close 

3*146 


Ortc 

+349 


Composite 

Industrials 

Trams. 

Utiimot 

F Inane* 


High Low Close Oft* 

8427 B347 8347 —0.04 

g«js 94.00 M —820 

7U5 7W5 TsS 

4£ 33 45,13 4^79 +028 

BOM 1*59 8657 -HM7 


Standard & Poors Index 

High Law Close Ortt 
Composite 14752 14173 145.18 -0*9 

induslrlals 165J0 iglJO I61W —020 

Utilities 6047 6147 6155 40.14 

Rmwice 17M3 1543 IAJ1 •HUO 

Trams 2541 2SJB 3523 4X13 


volume 

Adv. 

VOL Us 
Ded. 

VaL Down 
Until 
Tefal 
New highs 
New lows 


13739 14727 IMP IMS 

<M0 1450 387 539 


6044 111-17 

706 303 

K54 132 

,.S iff. 

W >60 


NA 1143 
277 138 

NA 
190 
854 
64 
1 


0J7 

1*1 

838 

5B 

I 


AMEX. Most Actkes 


NYSE Most Actives 


Sales Close Orte 


Odd-lot Trading in N.Y. Dow Jones Bond Averages 


Bov Sales •sm* 

JCBlS 221451 537474 24H6 

JWIS 2D542S 444JB4 lj» 

Jon. 4 174,145 415395 V47 

Jan. 3 167727 407,525 843 

Dec. 31 124,749 3XMJ3 1«0 

‘included In Ihe sain figures. 


Bonds 

Utilities 

Industrials 


Close Ctfge 
71X1 -3J® 
THE -033 

mm -005 


DamePtrl 

iistrSvst 

WangL 

GulfCang 

RangerOll 

Gaftfftekf Co 

MSIDahsQJ 

UntvResrcs 

AllasCM 

Petrutew 


1,177 JOT 35-16 

1320300 2% 

963400 

457 JX 
315400 
261(500 
34X900 
236400 
217300 
185400 


321% 

134% 

714 

2 

3114' 

64% 

j% 

1046 


+J-T6 

— 4% 
+114 

— ft 
+ 4% 
+ W 
+2V% 

-Vi 
+ 16 


AmerTAT 

Amaxlne 

Sdilumbra 

1NCOLM 

Exxon 

IBM 

Chrvsler 

UnOIICal 

AmerHen 

Gen Motors 

AtlRkhfW 

HnoPtrn 

Aetna Lie 

Xerox Cp 

DlamShm 


Sabs 

1341.W0 

1366300 

1221.700 

1,13X500 

1,11X700 

1X40X00 

1J102300 

nun 

971300 

889.100 

877300 

82AJ00 

823300 

801300 

79S300 


aose 

6446 

244% 

SOW 

134% 

304% 

964% 

I6W 

304% 

28W 

63 

47 

13% 

364% 

384% 

244% 


raw 

+1% 

— 4% 

— 4% 
+ 4% 

— 46 
— 1 
—IV. 

— 4% 
+ 46 
+14% 

— 46 
+ ft 
+1 
+ ft 
+ ft 


Friday’s NYSE Closing Prices 

Tables include the nationwide prices up to the closing on Wall Street 


12 Month 

High Low Slock Dlv. YM. 


10 5ft AAR 34 
41% 27WACF 27 6 

27ft 13V. AMF 126 
25*. 9ft AMR CP 
12ft 3V. AMR Wt 
164% 13WAMR Pflie 
5ft 2WAPL 
37ft 23ft ARA 3 

7346 34ft ASA 3o 

36ft 1I46AVX J2 

41 (6 35ft AWL OO 34 

3446 154% AcmeC 1+D 

9ft 5ft AoneE J2h 
10ft 4ft AxlmDo 34 
17ft lZWAdoE* 73S* 
9ft 4ft AdmMJ 70c 
1716 12ft Athol 5-16 

28 1016 AMD S 

4816 32% AetnU 332 

42 53ft AetL pnjrm 
33ft fl Ahmns X0 

3ft 3ft Aileen 
41ft 23ft Air Prd JO 
17ft 7ft AlrbFrt JbO 

2ft 2 AIMoa n 
30ft 23ft AlaP WA193 
7ft 5ft AlaP PPtJtJ 
19ft 53ft AlaP Pi 9 
73ft 55% AlaP Pf9X4 
13ft 48ft AlaP Pf 8.16 
16ft 50ft AlaP pf 878 
1 7W 13 Atogwte 1X0 
33ft 23ft Albany IXO 
34ft 10ft Alberlo M 
49ft 24ft Albfsn I 

29 157% Alcan .90 

32ft 1716 AlcoSId 1.12 
30ft 30 AlCXAi 1.1.64 
13ft 7ft Aleidr 

56 35ft AlhlCp 1JM 

24ft lSUAIgCp Pf2J6 
33ft lfrft Alalnt 1X0 
1946 14 Alain. Of2.lv 
87 68 Aftl PKH125 

74ft 16ft AJlyPw 2X0 
16V. i3ftAllenG XOb 
454% 28ft AlldCp 2.40 

57 41 AldCp Pi 674 
B3V> AldCp Pf 12 

9ft 5ft AlUPd 
3946 22ft AlWSIr 1X0 
35ft 14ft AIMTel 1 
16 6ft AlltoCh 
39ft 20 AltoCh Pf 
IBft 9ft AlotiPr 
32ft 21ft Alcoa 1 70 
48ft 17ft Amax JO 
60 ft 33ft Amax of 3 
2Dft 14ft Amrce 142 
32ft 2546 Amre OI2X0 
33ft 151% AmHes 1.10 
140 66 AHes PfXSO 

5ft lft AmAsr 
1594 8 A Bair 

51 35ft ABrcnd 340 
24 18ft ABra P4X75 

51 35ft ABrd Pf2X7 
6116 3146 ABOCSl 1X0 
15ft 1«>6 ABIdM 1 
19ft lift ABusPd 46 
35*. 25% AmCan 2.90 

9ft 7ft ACntC n 
37ft 34ft ACyan ITS 

52 32 ADT 1X4 

1946 15ft AElPw 276 
7046 35V, Am Exp 2x 0 
164% 716 AFamll X0 

5846 31ft AGnCp 240 
544% 4Vft AGfll pfAle 
574% 504% AGnl pfBJMe 
Oft XI AGn |pf375 
20ft 15 AGIBd 2.16 
30ft 21'AAGnCv ljna 
21ft 15ft AHerlf 44 
16ft 8ft AHolst 

48 3316 AHame 240 

304ft 154ft AH me Pi 2 
45V. 234% AHam s 44 
39ft ll<6 AMI 43 
8 2ft Am Mat 
37ft 25i6 ANaIRs 3 
34ft Vft ASLFIa 
1316 BftAShtP 40 
33ft 17 AmSId 1X0 
1746 II A Sterll .40 
70 2S'6 AmStr 1 

49ft 1546 AStr pf 541 
644% 49ft ATT 5X0 
6716 52ft ATT pf 4 
37ft 77V. ATT pf 3X4 
38 2746 ATT pf 374 

2246 IZftAWOtr 170 
lift BWAWat PUTS 
12ft 8ft AWo SpflTS 
2746 19 Ameron 1x0 
364% 20 AmesD X0 
37ft 23 A met*. 170 
2846 17% Amfuc 1X4 
TO* 45ft AMPIn 1X0 
15ft lift Ampcn JO 
lift 6 Amrep 
24ft 17 AmStll 1.76 
27ft 18ft Am* tor i.eo 
6 4ft Amst pf X8 
354% 184% Arrived 1X0 
14 OHAnanp ml 2 
29»% 13ft Antes s 
28 134% Anchor 1J6 

3246 19ft AnCtaV 172 
14ft 9ft AndrG n 70 

38 17ft Anoellc XO 

7046 38ftAnheus 1X8 
53ft 48W Anheu Pi 1X0 
264% 94% Anlxtr 70 

154% 9ft An la 36 

Bft 6ft Anthny xaj 
19ft 746 Apacne 78 
2346 17ft ApcSlP Wise 
64ft 49 ApPw pffl.12 
*0 43ft ApPw pf7x0 
32 26 ApPw PK18 

23 17ft App IMP .931 
3146 12ft ArchDn 14b 
25ft 18 ArlzP5 2-52 
30V. 24 ArIP pt 3.58 
99ft aa» AriPpf loro 
•46 6ft ArkBst 
21ft 134k Arklo .93 
14% 13-33 ArlnRI 
lift 5ft Armada 
ZTft 14ft Arm CO 1 JO 
351% 21 ft Armc PI2.10 
31ft 14 ArmR S JO 
26ft 13'6 ArmWIn l.io 


arte 

Sis. Close Prev 

P/E 1005 High Low Quo!. Pose 


9ft 


1786 

22ft 

10ft 

16V* 

34% 

34ft 

73 

23ft 

3816 

1946 

746 

94k 

17ft 

04% 

1516 

26ft 

35ft 


4X21 146 ulOft 
A! 6 616 34W 
7X 61867 18 
1942 234% 

406 10W 
11 49B 16% 

16 44 3ft 
5X11 482 u38 
4.1 903 u74ft 

1X35 74 2316 
27173127 39ft 
77 8 30% 30ft 
41 13 20 7ft 

XII tO ID 

13. 95u174% 

2X 15 13 Bft 
17 21 258 16ft 
482211 27ft 
6.9 78230 36ft 
47 552 11624% 61ft 

27 158 2746 86ft 

95 34% - 

27 1 1 2042 u4 1 <6 
17 20 163 164% 

4 371 34k 

II 16 30ft 
11 39 7V% 

13. Z250 67 

IX zlOOO 71 

11 *240 62 

IX £730 62W 
9X 5 II 16ft 
4X11 29 30ft 

XI 10 59 17ft 
1113 198 x*ft 47ft 
X0 87 3038 u294k 2844 
3X11 113 114% 

LO II 1577 35 

15 184 lift 
11 9 79b 5046 

12 15 21ft 

47 8 365 29ft 
II 36 19 
IX 736 8546 

9.7 7 356 ' 

3X 43 39 __ 

67 54257 36 
11 188 u57ft 

IX !• 95ft 
IX 23 7ft 
4710 766 30ft 
4J ■ 44 22ft 
1812 IZft 
329 264% 

8 17 

3X 46 6538 u33ft 
J 
6.9 

6,922 58 19ft 
B.1 5 32 

19149715 29ft 


10 

34—4% 
171%— ft 
231A— ft 
104%+ ft 
166%+ ft 
3ft— ft 
37 — ft 
734641ft 
23ft— ft 
39 + ft 
19ft— ft 
74k 

IX 


27 


17ft 

8ft4 ft 

15ft + ft 
27ft+l 
36ft 4 1 
6146 4 V6 
2646—1 
3ft— ft 
40ft41ft 
16ft 4 ft 
246 
30ft 

7 — ft 
67 41ft 
71 4 ft 
6116 4 ft 
6146 

164b— ft 
304% 4- 46 
17ft— 16 
47*+ 4% 
294%+ 4k 
31ft— ft 
Mft+ 16 
Ilft+ ft 
50ft+ ft 
234% 

29ft 4 1ft 
1814 

85*6+ ft 
34V 

154%+ ft 

35ft— ft 

574%+l 
95V.4 16 
7ft 

3716—116 
22U+ 1% 
13ft 

264% 2*W+ 16 
1646 17 

32 3316+146 

15660 84% 244% 244b- 4k 
12 4316 42ft 4316+2 
191b 
32 
2Bft 


3V. 

3916 

ISft 

24% 

X 

6ft 

65ft 

71 

6116 

6146 

164k 

30 

17ft 


21 
24 
lift 
50 
23ft 
29 
104k 
85 

244% 244% 
154% 15ft 
3516 
56ft 
95*6 
7 

3716 
22ft 
114k 


3 124ft 123 


1914+ ft 
32 +116 
28ft + 4k 
123 +5 


316— '6 
114b- 4b 
474b— ft 
25ft — ft 
47Vi 4716 47ft— ft 
54 5IW 51ft— 246 
34 33ft 34 + 4% 
1646 164b 1*46+ 16 
32* 31ft 32ft+14b 
8—16 
354b— 4b 
49* 

l«ft+ 16 
65ft + ft 
l$ft+ 16 
60W+3ft 
53* 

59ft +216 
4316+1(6 
194b- ft 
3046— ft 
21ft + 1 
144b+ ft 
43 ft— ft 


717 2ft 2ft 
213 1216 lift 
7X 7 343 47* 464k 
II. 15 26 25* 

5T 4 

11 9 853 

2711 36 

X3 9 23 

87 3230 _ _ . 

14 Bft B 
4.9 122265 36* 35* 

13 12 SO 5016 494k 
IX 92242 18ft 18* 

X7 II 2791 65ft 64ft 
1911 1295 15* 15ft 
X6 914731*6116 58* 

I. 9 821 52ft 52ft 

IX 1164 uS%* 57* 

73 22 4316 42ft 

II. 83 1946 19(6 

59 21 u31 30ft 

1910 204 21ft 20* 

343 1646 14* 
il 124308 44 43ft 
17 1 195ft 175ft 195ft— 4ft 

27142742 39ft 38 38M+ ft 


36 

7ft 

36 

2246 

11* 

32ft 

14* 

61* 

474k 


IX 15 1234 36ft 
5029 U 616 
BJ 5 172 36* 

2X 200 24 
6.7 9 51 12 
4.9201736 33* 

2T11 546 ISft 
IX 9 136 62ft 

11. 15 48 

63 8183891*64* 63* 
If I4u67ft 6646 
TO. f3 36ft 36 

10. 300 37ft 37ft 

17 5 17 21ft 2046 

12. *300 11 10* 

11. £108 11 II 

6.1 5 20 26* 25* 
1711 216 33(6 3246 
3X14 55 35ft 
5717 45 26* 

1020 991 69* 

27 8 12ft 

19 SO lift 
7J 6 16 34 

7715 145 2444 
11 2 54k 


5.9 16 797 
729 566 

34 264 
6718 283 

4.9 7 344 

17 8 71 

IT 16 92 
13112641 


16 


X 
26 
68 
12 

lift 
23ft 
24ft 
5* 
27 
ISft 
27ft 
28 1946 

28 Z7ft 
13ft 13ft 
35ft 34* 
6346 63ft 
77 570 49* 49ft 

9 22 598 23* 22* 
37 7 46 15 14* 

5X22 57 7* 7ft 

15 9 894 lift lift 

9.9 257 20ft 20ft 

14. z2tfl 60ft 4S5B 

IX z50 57 57 

11 30 u32ft 32 

4.711 151 304% 194% 
Til 1533 214% 2046 
99 71776 25ft 25 
11 86 30ft 29ft 

11. z200 98 97V, 

103 91% B* 

4.9 10 2129 19ft 18ft 
2 879 1 

IS 9ft 9ft 

67 3802 18 17ft 

77 20 26* 26ft 

16 8 149i*314k 31ft 
47 331398 25ft 24ft 

14* 
(8 
16* 
18* 


16W 12% AroCp 

XO 

5X11 

13 

15* 

19ft 7% ArowE 


.9811 

132 

IBW 

M 15% Artra 

-22 

US! 

27 

17 

79te 11*6Arv!n 

1.12 

STM 

101 

19(6 

31 W ISWArvtn 

if 2 

£7 

1 

27* 

33% 17 , faAsara> 





a aw Am ton 

£40 




38W 29ft AshIO 



9 

37 

39W 29W AsfilO 

>f£9» 



37% 

49% MWAMDG 

2 

4X122062 

45% 

80 43W AsdO 014.75 


215 

7346 

28W 14% Ailtionf 

1X0 




21% 16% AlCvEI 

£20 

11. 9 

157 

20* 


36ft 
36 

22 ft— ft 
12 

32ft— Ub 
IS + ft 
614b— ft 
48+4% 
64ft + lft 
674%+ ft 
» 

37ft 

21 — ft 
10ft 

11 -ft 
264%+ ft 
3246— ft 
35Vj + ft 
26 ft— ft 
6946+IV. 

12 

llft+ ft 
W + ft 
24ft+ ft 

V*—l 

28**+ lb 

19* — ft 
27ft— * 
134%+ ft 
34*- ft 
6316+ ft 
4946— ft 
22%b— ft 
14 ft — ft 
7*+ ft 
114b— (6 
2016— ft 
60ft— * 

Mft+’ft 

reft— * 
20*- * 
25*+ ft 
* 

97(6— ft 
9ft+ ft 
1046— ft 
ft 15-16 

9ft— 16 
1746+ ft 
26*+ ft 
31(6— ft 
2Sft+lft 
14*+ ft 
18ft+ * 
17 — ft 
19 + ft 


70W 58 AIICE Pf577 

1ft * AtIMtro me 
50 32 N. AtIRICh 140 

37ft 27 AIIRc pf375 
119 77* AIIRc PfZJO 

20* lOWAIkllCp 350 
34 20 Aupat 72 

38 amAutoot 70 
29(6 13* AvcoCp 1J0 
58 31ft AVOO Pf 120 
40ft 21ft Averv .90 
70ft 3446 Avnel 
30ft 19* Avon 
204% IbftAxlo 
44ft 13ft Avdln 


3346 

30ft 

37 

36 

45 

73 

17ft 

20ft 


3246— 16 
30ft + ft 
37 

37*+l* 

45ft 

7346+ ft 
1746+ ft- 
20*+ ft 


83 2 70ft 70ft 70ft 

M 5 320 1* 1(6 1(6— ft 

57 78700 48ft 46ft 464b— 1ft 

10. WOO 34ft 35ft 36ft+ >6 

15 12 115 111 111 —3* 

1J 2 3641*214% 20* 31 + * 


2 

1.15 


1.021 581 
1J22 750 
6311 769 
ST 111 
2X12 38 
1X17 578 63ft 
63 94064 30 
5912 14 19* 

22 112 39V% 


31ft 3946 
37* 37 


S6ft 

374% 


2746 

56 

37 

61ft 

29* 

19* 


31 +IV. 
37ft+ 16 
37* — ft 
56 — ft 
37 

43ft -VJft 
2946+ * 
19*+ ft 


38ft 30*+ ft 


2916 

38* 

25* 

50ft 

32 

32* 

30ft 

29* 

Bft 

43 

21 * 

55* 

25ft 

26'4 

56ft 

35 

45ft 

24 

12ft 

35 

IB* 

34* 

36ft 

22 * 

9 

52* 

51 

12ft 

23ft 

39 

25ft 
47 
50* 
8* 
27* 
10W 
33ft 
24W 
20 
25ft 
83ft 
166* 
63ft 
27ft 
33ft 
36ft 
20W 
9* 
74k 
39ft 
23ft 
42(6 
28ft 
2Bft 
36ft 
12 
19W 
34 ft 
45W 
43* 
34ft 
35V. 
40ft 
52ft 
41 
10* 
26 ft 
70 

10 
nw 

37* 

74 

77 

23* 

17ft 

17* 

31ft 

33* 

19* 

61ft 


13* Boimco xo 
17* Bkrlnll .92 
16* BalQor 32 

2 BW BaldU s M 
15ft BallCp 61X4 
22ft BallyMf JO 
2Z46 BollGE 2JM 
1446 BanCal 1J0 
5ft BanTea JO 
204t Bandap .90 

11 BanoP JO 
36ft BkNY 140 

14 BkOfVa 1 J7 

15* BnkAin IS 
51ft BkAm pf 
20ft BkARIy 140 
25ft BankTr us 
1646 BKTr pf2J0 
5* Banner 
18ft Bard s 
llftBamGp XO 
1846 Barnet 1J8 
23 Bamt pf2JB 
73*BaryW7 .40 
3* BOS R9S 461 

33*Bauscn ij6 
30*BaxtTr .46 
6* Bay Fin 
17ft BavSIG 3X8 
26 Bearing 1 
16* BaalFd ljg 
34 Beat pf 3X8 
36 BechtD 1.15 
3*Bcfcer 
17ft BelcoPt TO 
5* BeMnH 36 
1746 BelHow M 
13* Bel I ind j* 
13ft BelCd sOM 
23ft Bern Is ixo 
45 BendlK X» 
93 Bendy pf 3 
3816 Benda PIC04 

UWBwitCp 2 
24ft Benef pf4J0 
20 Benef pIajd 
144k Benef pfSJO 

SS5 - ,0# 

134b BflSlPd J2 
14ftB4f«lStl 1 
IBft Beverly X0 
13W Boyer «h 
15* BlgTnr ji 

23* Blnney Ug 
2ft BKF5L 

12 BlackD JB 
22ft BlkHPW 2X0 
21* Blalrjn i 
25ft BIcfcHR 1.92 
20W BIuoB 1 JO 

15 Boeing 1x0 
194k Sol sec 1.90 
24* Barden zjz 
22 BareWa 1J2 

2ft Barmns 
30 BmEO 2J8 
57ft BosE pf8J8 
7* BosE nrl.17 
9*BasE ar 1X6 
22* BrleSl 136a 
5046 BrtstM 2.10 
59 BteIM PI 3 
17W BrilPI IJir 
7ft Brock .10 
12*8rcfcwy IJ2 
22* BkvfJG 2.90 
25 BbUG PIX95 
9* BwnSA JO 
26ftBwnGa 1.96 


1X15 156 22* 224% 22ft 
19 6 1246 3216 3016 30ft— I* 


M 9 212 27ft 
J 72099 25* 
9-5 7 1256 30 
5.711 48 21ft 

13 10 202 6ft 
ID 15 4431)44(6 
1842 144 21* 

6.9 9 147 ~~ 

61 8 39 

7J 7 2375 21 W 

227 56ft 
7J 9 214 
£9 41256 
11. 3 

182 
17 2S0 
IX 50 

u 

7X 

ZOU 157 20* 
4JI4 753 

96 

HL 6 I 
2X15 246 
6X 8 5130 

7.9 


26* 
25 
2 9ft 
2046 
6 


21ft 

49ft 


21 * 21 * 
20ft 


33ft 
39 
22 * 
Bft 
30* 
17* 
715 27ft 
10 32 


496 46 
662 »ft 
<3 12 
22* 
39 

22 * 
43ft 


2X12 535 44* 43* 
454 7* 


11 5- 305 
1912 11 


XX ID 
1.1 14 56 

1216 
43 10 4 

4J14 961 
lJ 


23ft 

9* 


52 29* 


27 — * 
25 — * 
29*+ lb 
21 — ft 
6ft 

44(6 + lft 

21*— ft 
49*— ft 
»lft+ * 

a 

S3 

5+v% 

an*— * 

9 

4SW- ft 
49(6+ * 
lift— * 
22 *— * 
38ft 

-- - 22*— ft 
43* 42*+ * 
44ft+ * 
716+ * 
33ft— 1 

9W- ft 

29ft- * 


55* 

33* 

38 


26* 
32 
2 Oft 
8* 
44ft 
48ft 
lift 
22ft 
38 
22* 


22ft 
«W 

29ft 

22* 22* ' 22*+ ft 
19* 194% 19*+ ft 
34 33* 34 

83ft 82ft 82*— ft 
2 166* 166* 166* 

68 u63ft 63 63(6+ ft 

22* 

31* 

32* 

18* 


8X131139 24ft 22* 23ft— * 
14. 12 32 31* 31* 

1*. 1120 33 32* 33 

13. Z3M 19 18* 18*- ft 

1.1 21 3077 v 9* V 9*+ * 

39 351 5* 5* 5ft — ft 

1J 19 215 26 25ft 25ft— * 
■U 2763 23W 22ft 23 + * 
13)20 710 39 38ft 38* +1 
7 26 26 36 + ft 

2J 11 2163 26* 29ft 26 + ft 
3X11 22 33ft S 33 - * 
64 8W 8* 8ft— W 
2J 2000 19ft 18* rt*+ ft 

7.1 6 23 34 33* 33*+ ft 

ZJIO 174 44V. 44 44ft + ft 

4X 13 858 41ft 40* 41*+ * 
5J 11 4164 31ft 30ft 31ft + * 
4J 11 3238 35W 35 35 

L93B 264 39ft 38W 38*+ * 
4x 81573 49* 48* 48*— lft 

3X10 1460 u42(6 41ft 41*41 

1.9 4 94 Bft 7* 7*— VS 

11. 9 170 26 25ft 25*- * 

IX 1200 70 69* 70 + ft 

IX 39 9ft 9ft 9ft 

11 IB lift II* llft+ ft 

19 13 423 35 34ft 34*+ * 

12 13 2721 66* 64* 65ft— ft 

2.9 .2 — 

ar 4 363 _ 

mi 358 9ft 8ft 

7J 8 129 17* 16* 

9 T 7 62 30 29ft 

12. 4 31* 31* 

IT 61 13* 13 

IS 10 429 54ft 55 


£ft «W 69ft-3ft 
20* 19* 19*— ft 
0*— ft 
16*%— ft 
30 + ft 
31* 

13ft + ft 
SSft- ft 


55ft 24ftBwnFer 1J0 
36* 16ft BwnF wl 
sb 14W Bmswk 1 
51ft 34 BAlShW T JO 
21ft 10ft BucvEr J8 
12W 7ft Bundv X0 
IB* 14ft BunkrH 2.16 
29* 17 Burffnd 1X2 
62ft 34ft BrfNrh 1X2 
5* 4*%BrlNo MXS 
20ft MWBHN pf £13 
24W lSWBumdv J6 
49* 29*Burrgh 2x0 
71% Butlrln 32 
7* Buttes 


X1 18 S61 U56* 55W 56ft + * 
12u38 37* SB +lft 

X! 131815 25* 25* 25*- W 
£316 IB 51ft 51ft 51*+ W 
5X12 3388 16Vb IS* 16 + * 
4.916 64 12W 12 12*— * 

11 21 T7W 17W I7W— * 

5X15 87 MM 27* 27*— ft 


17* 

I6W 


2X131507 58* 57* 
9X 6 » 5* 

ia 7 mu im’-j 
1514 300 21* 71* 
6J 11 1469 43ft 41 Vi 
X313 60 16 

223 9* 


15* 

9* 


57*— I 
5* 

mi— * 
2I*+ 4% 

41ft— I* 
15*— * 
9*— ft 


16 

5W 


15ft 

10* 

22* 


1716 

59 


1x0a 

£80 


7* 

18* 

17* 


42* 26 CBI In 
O 33* CBS 
7*CCI 
3* CCX 
55* 31 CIGNA KUO 
30ft 21ft CIG Pf £75 
12* 6*CLC 
1M6 10V. CNA Fn 
23 13ft CNA pf 1.10 
10* Bft CNA 1 lJOa 
42ft 29* CPC ini £10 
32ft 20ft CP Nat 1X4 
59(6 36U CSX £84 
31* 21WCTS I 

25ft 16ft Cabot 32 
7 Cadenc 
6* Caesar 

_ _ 7* Ccllhn J5r 
47* 16 Cammi XO 
29* TftCRLk g XD 
49* 28 CamSP £20 
3516 19ft CdPOC alXO 
9* CanPE gXO 
24* ConaIR X4 
136* 64*Copats JO 
37* 20* CvHId 1X0 
104ft 102 CapHd pfl Jle 
V* 4* Coring gJB 
34* 1 81 1 Carlisle 52 
48ft 26ft Carnot 2 

30* 10ft CaroFI X0 

23 18* CarPw £48 

23ft 18 CarP pt£67 
46ft 28 Car T« £10 
25ft 14* CorsPIr I JO 
17* 10ft CartHw 1J2 
22 8* CarfWI X4 

10 Bft CascNG 1.12 
10* 7 CasJICk 
55ft 33ft CatrpT 1X0 
28 15 CecoCP 1 

59ft 41ft Cekmse 4 
37W 30 Cehw W4X0 
34* 14 Celeron xa 
37* 27* Camel £26 
45ft 17ft Centex J5 
IB* 13ft CenSaW 1X1 
2ift 17ft CenHud £60 
19* 13* CenllU 1X4 
38ft 28ft CnILt M4X0 
16* 10* CenllPS 
15ft 13* CLoEJ nlT2 
32ft 28ft CLoEl pf+IS 
17W 12 CeMPw UB 
16* 9ft CnSava X4 
22* 15ft CnVIPS £26 
16* 64hCentrOt 
9(6 6W CntrvTl T4 
45ft 25*Cenvlll 4J0 
W3 10* Crt-fmd 
25 14 CessAIr .40 

24* 11* Chmpln X0 
26* 14 aiml pfl JO 
51 32 Oim I pf4X0 

114% 6* Osama* m 
ISft 6ft ChartCo 1 
7* 2* Chart wT 

12* B* Chart pnxs 
60* 31* Chora X40 
46 34 Chase pfSJS 

64 51* Chose pf£97e 

16 7ft Chelsea Mb 
36* 21* Chmed nTJS 
47* 26ft CD NY 5 £88 

31 18ft ChNY pn_B7 
63(6 SO CUNY pHJfe 
61 50ft CUNY pf£47e 
29ft 19 OiesVa 1J» 
47ft 30ft ChesPn 132 
25ft 12ft CNWsf 

66* 40ft ChlMlw 
55ft 26ft Oil Ml pf 
19* lOWChlPnT 
18* 9ft OlkFldl XO 
58* 31* ChrfsCI 2X11 
9 6* CtiCH pf 1 

3* Christn 
7ft Chroma 
JftCtirystr 
lftChrv wt 
4 Oirys pf 
40* 25 ChurCh 1 
34* 27ft On Bell 232 

20 14* ClnGE £16 
33 24ft ClnG pf 4 
39ft 29ft CblG 01*35 

77 57 ClnG Of 9 JO 

78 57ft ClnG M 9Jfl 
77W 58 OnG Pf 9X2 
30* 19ft CMMII 37 
40 21ft Clflcrp 137 
3 Oft lA*Cltvlnv UO 
46ft 26 Clyln pf 2 

7* 5 Clablr mOO 
31* IB ClarkE 1.70 

32 16 ClvOf 1 

20ft 14*CI(wEl 238 
14 7 Ctevpk m 

28 lOWOorox .92 
23W 13 ClueltP J4 
15ft 10 Cluef Pf 1 
29* 6* Coacnni JO 

37ft 14* Coastal X0 
38 21 Cstt Pf 1X3 

53* 29* COCOCI 3X8 
31* B CaieNl s 
50* 6ftCo*CD 

2SU 3* CdIl-c wf 
31 19 ft Cofenrn 1 JO 

22* 16 CalaPal 1J0 
221* 10* COIIAtt 37 
22* 8ft Col In Fd J4 
IBM lift CalPen 1X0 
33* 20*CaUlnd 1J0 
33ft MftCOIGOS £86 
28 22V% CSO pf 3X5 

19ft 14ft C5a Pf £42 
109 94 CSO PfnlSJS 

30 17ft Comb In 2 
37(6 20ft CmtoEn 1X4 
36* 13ft Camds 3 J4 
19* HftComMfl X4 
851% 23(6 Crnndl % 

25ft 19ft CmwE 3 
25ft 17* CwE Pt 1X2 
15* 11* CwE pf 1X0 
16ft 12* CwE P# 2 
21ft 15* CwE pf £37 
25 19 CwE pf £87 

<7 51 CwE Pf 8X0 

58* 43ft CwE pf 7J4 
19 13 ComES 1.96 

92 49ft Comsat £30 
39* 18 CoPSYC 36 
72 9* Compsr 

21 lift Com pSc 

37* 19ft Cptvsn 
29ft 16* ConAor 1 
37 ft 26* ConeMi £20 
25 18* CamE n£B0 

21 ISWCnnNG zjo 
36* 21 ft Conroe XO 
21Vb 15ft Con Ed sixe 
43 33ft ConE pf 5 
47W 29* ConFdt £22 

111 69(6 CanF P14X0 

55(6 32 CnsFrt 1X0 
26* 20 CnsNG s 2 
105 
20ft 
31ft 
36 
57 
60 


42 _ .... 

4ft 2ft CookUn X7r 
52ft 19(6 Coopt 1x2 

54 26ft Cooal pf£90 

70 22ft Coca Lb XO 
37* 13* CooarT X4 
24* 12*Copwd 31.16 
20*. 6* Cardura X8 
13* Bft Corel n X4 
68 39ft CamG £32 
297% imCorBOc 1X0 
17* 14 Cowle wt 
48 23*CoxCnt T8 

7* 5 Crato 
36(6 17* Crane 1x0 
45* 20 CiwRs 
33ft 20* Crocks 2X0 
23* 16* CrckN pR.18 
19* IZWCnnpKn 1JM 
32 22*CrwnCk 
31* 15ftCrw2m 1 
44* 31 CTZel pf4X3 
23 IBWCrZel pi BIDS 
54* 21*CrumF 1.76 
36V% 17 Cuftro 1 

55 24 Cullln n 

2S* 23* Culln wl 
SOft 26 CumEn 2 
9* 7*Currine l.io 
52 32* CurfW 1 JO 

27W 13* Cvtiops 1.10 

.J* 2WDMG “ 
»7V% 5* Damon Jo 
21 15V) DanRIy 3t 

35Yj 7?%DaioCp 1X0 
23ft OWoSSl .i» 
32V. 48(6 DartKr 3X0 
54* »ft DotoGn 

519% lOWDatpnt 
13 6(% Dovco .16 

MW WBDovHud 1 Jo 
" ’j^DwtPL 1.00 
100 84 DPL 

38* 15 ~ 

36* 22 Deere i 
llWD+lmP 1X4 
47 22*OelloAr 1 

40W lBWOlkChk 1.13 

lair RSE”® 

36* 18* DCbm «<. 

2B* IlftDeSo* US 
M II DetEg ixj 

71 56 OetE bwS 
57ft 43* Dirt E onje 
35* 43ft DWE pf7J6 
81 W 175% DE P1F2J5 
21ft 17 DE PIBU3 
2SW 23* DE pfO 


SX I 242 42* 40* 41 

*3 12 420 60 59* 594*— ft 

f 95 15* 15* 15ft 

23 4* 4* 49%+ ft 

5J 63175 43* 42* 43*— Ml 
9T 207 28* 27* 28U+ ft 

7 10 9* 10 + (6 

12 634 17(6 17* 17*— W 

5.1 21 21W 21* 21* 

1£ 50 10W 10 HI 

SX 9 537 42* 42 42*+ U 

8.1 9 B5 30(6 29* 30(6+ * 

14 7 2401 54ft 52* S3 + M 

3J 16 89 20* 30* 30*—* 
3X 9 1973 24* 23* 23*— * 

13 18 15* 15 15*+ * 

963 8* 8 BM+ * 

1.1 696 U23* 22* 23W+1* 

13 S 1289 24* 23* 23*— 1 

2029 1)30* 79* 29*— W 
4X10 163 48* 47* 4SW 

202 31* 30* 31 + * 

aa98u17ft 17* 17*+ V% 

I. 147 28 56 55* 56 +1 

JIB 243 124 122 122W— 1 

£9101027 36* 35* 36 

1J 50 104* 104 104* +116 
617 9* 99% 9ft— W 

£811 86 33* 32* 33 — * 

4J 9 573 44ft 42* 42*— * 

£1 14 2(1 29* 28ft Vft+IW 

II. 71634 2IW 21ft 21*+ W 

1£ 2 22* 22 22 — U 

5X14 244 43 42 42*+ * 

5X 13 20 22* 22ft 22*+ to 
7X132054 16ft 16 16 — * 

£211 1588 19* 19* 19* + 

11.13 7S 9* 9* 

2823 9* 5* 

£2325349 48* 45ft 
Uf 14 26* 26to 

7.9153172 51* SOW 
1£ 5 35* 35* 

£5 71512 24* 23* 

63 9 108 35* 34ft 

X 20 475 43* 42 

95 7 804 17ft 17* 

11.6 98 24W 23* 

93 7 2SVu20* 19ft 
13. zlO 36 36 

9J8 322 16 15ft 

1£ 72327 14* 14* 

1£ 21 31* 3116 

i£ a ai 16* is* 

£1 II 497 u!6* 16* 

10. 5 28 21* 21* 

160 14(4 13 
BJ 6 117 9 Bft 

11. B 41 42ft 41* 

171 18ft IS* 

1X26 812 U25* 24* 
1X742175D2SV. 24* 

L5 16 u26* 26* 

9.1 64 u51* 50* 


lift 

12 

5* 

11* 

50* 

42 

62* 

14ft 

35 

40* 

27 

63 

57ft 

28* 


7.1 192120 Ullft 
BJ 6 345 17* 

56 5ft 
14. 85 11* 

63 61210 51 W 
1£ 333 43V. 

6J 88 63 
4.1 6 98 15* 

2375 IS 35* 

7J 4 935 41 
63 15 27* 

6.7 8 63W 

U 48 M 
£715 34 29 

“ ,3 SS 3S5 

52 16 62* 63* 

10 37 
92 M* 

2X 29 58 14* 

4X17 18U59W 
1£ 1 B* 

61 4 

121 9* 

10020 17* 

672 9* 

217 16W 
£711 117 36* 

£2 7 30 MW 
11. ■ 996 19* 

1£ Z220 ai* 

1£ HOB 36* 

1£ 1120 72 


9W+ * 
9*+! 
46ft+t* 

am— i 

S0ft+ ft 

35*+ w 

23ft + (% 

35 — * 
42ft— * 
17* 

23*+ W 
20 + * 

36 

15*— * 
14* 

31*+ to 
15W— W 
16*— * 
21*+ to 
11* — ito 
a* 

41*+ ft 
IB*— W 

24*+ * 
24*— ft 
26W+ * 
50*+ * 
lift 
12ft 
5* 

11* 

SB*- to 
43 ft + ft 
62ft+1ft 
14ft— ft 
!5*+ * 
40 W— »% 
27*+ * 
63ft +2 
SB — 1* 
_ 29 + * 
441% 45ft + * 
23ft 241%+ * 
62*+ * 

37 +1 
14VH+ * 
14*+ to 
S»ft+ w 

a* 

Sft 

9W+ w 
14!*— lft 
89% — ft 
15*- ft 
36 V. + (% 
33ft- ft 
19* 

30ft+ ft 
36* +2 
72 

72VS+1 
74* 
3BW— 1 
35*+ ft 
30*+ W 
46* 

6* 

29ft 

21ft— * 
20ft+ W 
13 + * 


36ft 

14ft 

I4to 

59 

ss 

9ft 

14* 

a* 

15ft 

36* 

33 

19 

30* 

36* 

71* 

70* 

74 

28ft 

35* 

» 

44 


1£ 119 72* 

11 105 74* 

2X 21 503 29ft 

4X 4 7014 36 ft 

5411 756 30* 

4J B 46* 

9.166 248 4to 

3X 541 X 28* 

4T 1653 22* 21ft 

11. 7 736 1)20* 20 
4X11 XQ Oft 12* 

£912 941 24ft 23* 

£7 9 376 22* 22 22* 

6.9 16 14W 14ft 14* + ft 

X26 367 24ft 23ft 23* 

IT 131320 23* 23* 23*+ * 
6X 5 27 27 27 

4J 141382 52 51ft 51*— to 
19 13 25* 2SW 25* 
102170 41* 38* »*— lft 
112 20* 19* 19ft— 1* 
4.114 X 29ft 29 29ft + * 

6J 83806 19* 19* 19ft- to 
3311 589 223k 22* 22ft— H 
IJ 9 145 19 1BW 18ft — ft 
8X 255 17 16W 16ft— * 

5J 520 u34 33 34 +lft 

9T 6 Wl 30ft 29* 29ft— * 
371 27ft 26* 26ft + lft 
IX 2 15 II 18 — * 
14. 101 106* 105ft 104 

7X 11797 S9W X* 28W+ ft 
5.1 7 1677 36* 35W 36 + * 
3 15 119 35* 34ft 35 

£3 9 65 IB* 17ft )/«•— ra 

242565 74ft 70V, 71ft— 2ft 
]£ 74732 25ft 2S* 25*— * 
5.7 23 25ft 2SW 25*+ ft 

IX 17 1516 IS 15 

IX 14 14 !5to 14 + ft 

1£ 214 20ft 30* 30to+ to 

1£ i 24 23ft 24 + * 

IX Z300 43* 63* 63*+ * 
IX Z5X 56 54 54 +2 

11. B 39 IB* IB* 18* 

XI X 510 75ft 73* 74ft— ft 
1X24 492 37* 36* 34*+ to 
17 31 19 18* ISft— ft 

12 354 15ft I7W 17ft— ft 

252771 34ft 33 3316—1 

IX 11 83 X* 27W 27ft— ft 
4X10 18 M 33* 33* 

1£ 7 14 M 23* 23*+ to 
11. 7 33 30 19* 19ft— W 

£5 14 X 33Vk 32* 32ft- ft 

U 4 1402 204% 20* 2D*— * 

1£ 2 41ft 41ft 41W+ ft 

5J 8 765 44ft 43* 43*— ft 

4X a 104ft 103 103 —2 

XD 12 478 53 SSft 5266+19% 
7X 7 315u27V% 26ft 26ft+ ft 
W4W+2 
SOW— ft 
31 + VS 

33*+ * 
55to+ ft 
55ft— to 
55ft— lft 
28*+ to 
55* 

29V9+ W 
29ft+ to 
28* + H 
18ft— * 
17ft+ft 
29*+ * 
18ft + to 
29ft— * 
35*+ * 
IBM 

to 


18ft+ to 
36*% — to 
X —Ito 
39ft— * 
3 

34* +1 
36ft— * 
71ft+lto 
34 + ft 
14ft+ * 
18*+ * 
12* 


WftCnG pfl 0.96 

ia 

Z4VW104W 

102 

16(6 ConsPw 2X4 

12 62083u20% 

20* 

25 CnPw 014.16 

1£ 

2250 31 

30% 

26* CnPw pf4X0 

li 

z740 33% 

32* 

45 CnPw pflA5 

li 

*400 55W 

SS 

46ft CnPw pf7T2 

14. 

z!30 56 

55* 

45% CnPw pf7J6 

R 

*500 57ft 

Si* 

26% CnPw pfU8 

li 

1049 3846 

27% 

45(6 CnPw pf7X0 

14. 

ZI00 5SW 

55* 


14. 

52 29ft 

29 

23* CnPw pf£W 

11 

243 29* 

29 





15ft CnPw prZSO 

li 

2 18% 

18% 


li 

29 17% 

16% 

26* CnPw pr4iQ 

IA 

58 29* 

29 

14WCnPw pf£43 

li 

30 18% 

IB 

20% CnftCp 2X0 

87 82166 Mft 

29ft 

2S*CntlGrp 2X0 

7T ( 

704 36 

lift 

14ft CnlGo of 2 

11. 

9 IB* 

18* 

MftCntGp pf4XD 

1£ 

1 35% 

31% 




14* CaniTH 1XA 

&X 85399 18* 

18% 

21* CtData SS 

1X102900 39* 

a* 

JIV9 CnDI pi 4X0 




20% Comma ixo 

£511 

24 39% 

39% 


£3 165 3ft 

XX 71669 35 
IS 54 37ft 
1.121 502u72to 
1J I 367 36 
4X33 7 16ft 

X415 XI 19 
3X14 52 IZft 

3X40 434 1)69* 
62 14 1M 23* 
41 16* 
■719 229 
83 61 
6X 24 246 
34 404 
BJ 10 *2 
9X 21 


3 

33ft 

36W 

70 

3Sft 

HW 

18* 

13* 


43W 

7to 

26 


47ft 4Sft+ ft 
27W 2Bto+lH 
14* 16*+ ft 
42 42ft- W 

7ft 7ft + * 
_ 2Sft+lft 

» MV4 3ffft — ft 
29W aft 29ft + ft 
22* 21* 32(6— ft 
5X14 474 u21ft 20W 21 +2 
9 133 31(6 30ft 30* + 1% 
31* 30ft 30*- ft 
44to 44W 44ft 

VJ& 2214 

5g% 55ft + * 
28* 3SW+ W 
«* 51 + * 
25ft 


13 17 630 
HL 51 
14. 95 22(6 

X3 132664 u55V> 

£8U 14 SSft 
39 334 51* 

14u24 
4.134 HD “■ 

12. S 
3T 6 69 45ft 44* 
£2 61 21W 21 


49* 48ft 
9* 7ft 


26 + ft 
49 —1 
Vft— ft 
45* + * 
21*+ * 


3 

16* 


2ft 

15ft 


PPL pH £50 
DeanFd 


13ft 


so 

17ft 

98 

MW 


21B 
U 376 
£723 227 2M% 30* 
4X11 906 35* 34ft 
IX 7 XI 12ft — - 
32152093 70* 
221047 41 
223 I* 

1146 19 
1X42 154 10* 

2X14 3542 52ft 
11.71441 IBto 
IX £20 * 

1113 34 34ft 

X0 42 4983 
10. 7 XT 
23 3631 

295 .. _ 

IBM ISO 39ft 
5X12 37 24* 

2D 12 1915 32ft 
4XS 170 X 
12. B 1798 14 
U. ,10 48 
74600 55to 

z90 a* 

I 

II 

65 25W 


IX 

R 

IX 

R 


2to 

15ft — ft 
30to— ft 
35ft + ft 
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47* 22ftMortM L9S 
57 UWMarvK 34 
47* 31* MB Clip XB 
29* 13* Moses a M 
50 17* MCBldT nlJ2 

19 llto MasM 1366 
4 itoMcsryF 
2TW 17 WMosCp £56 
11* SWMOSinc L37 
63W 3t MatzaE He 
3IW h>'« Mattel TO 

27* 6Vz Motel wf 
65ft 2S*Mnttl pf£S0 
49ft 23 MnrOS 1X2 
39 22’faMovto 20 
38* UUMcDrm 1J0 
38* ITtoAAGDr DttTO 
23* 17* ArtCDr pJSXO 
211b 17 MtiXi nX5e 
65* 38* MCDnl 1 JB 
44to 28*McDnD IT* 
41* MW MCGEd 2 
81 44Th MoGrH 1X8 

35 lriMelnt 9__ 
16ft 17ft MCNCll 90 
23’i tSliMead 1 
55 AS Mea pfEOXO 
taw Q Mesn 
56ft 33ft Medtm 44 
44% S7to Mol ion £14 
76W 35WMehrHle 2JM 

122 53W MercSf 2 

31 IVtoMerTex L12 
SSft M Merck £80 
90ft SZ%Mert»4t8 U0 
71(4 21 MerrLv 1X4 
T.*t IWMesuO n 
12% IOWMobP n 
27'A 17 MesaR £34e 


i^'mS sr s* s ^ 

£5133797 OTA J9% ^ 

1X23 103 39% 39 

Jjvi 747 i7v« in* 

iJM 330i/J4* “to 14U+1 


12 7%Mesob TVe ST e 
7ft 3 Mesta 
302 155% Melrm 7 
29 21% Ml E pfCZTO 

53W 41 NtfE pfFE.12 
53% 4G*MfE pfl £17 
S3vi 41 MIE p(K&32 
7* ZftMexFB 
15* U* 6/tctiER 1X4 
21ft ISWMhWI Pf£12 
23* RWMdCTel 1X0 
2SW IV MdCT PT£06 


Taaw 23 n% ^rr.i? 

2X111120 71% 2L. Ti m* 1 *. 
LOW 196 30ft 7"* ? 

£715 853 9* W S" 

5J 131 8* 0* 8j* .. 

£713 1607 7% Ti JJ*— 

751 uUH (3 E - l2to— W 

naJm » S* +1V> 

3.1U1W7 231* a* HW 
U14 751 MW 61* *» 

S3 364 S3* ZJ% S5 
2.1J0 9l7u2^b 21* SSI* 
19 15 123 26% M'- MW+ * 
15 Ml B% 12 !3ft+ J 1 * 

2J 5 43 T3H 13to l»+ W 
£813 11% ^ 

UT9 I S3 35* MW B_ + J* 
7X 5 U8S 41W 48% 40W— W 
£1 Mu63W 61% 63% + ft 
U MB S9% 58ft' 59%+ ft 

W \m mb gw 12ft- ft 
1? 21 28ft aft— 2 

72 81187 2P4 75 25 -W 

AJ 5 270 21 Wb g W!+ 1 V4 

b* a a a S£ ’j 

ex ii » wi IStr* 

j 171063 SB 56* 57V/ + % 
jj 3 345 O 41ft 41ft— 1 
ZfnilM 47 46W 46W+ to 

"S 3 56W Mto 5ZW-1% 
U 10 a 44W 44W 44W+ W 
1X17 881 7SNi 31W+1% 

2J 634 40V. 47W 47to— to 
1£ 13 474 l^b 16* 17ft+ to 
3463 u 4* 4 4to+ w 

1£ S) 21* 21* 211*+ * 
Il 46 11W 10* ljft+ % 
A MMQ5 62ft Alft 61*— * 
II 4 7245 U Mto-I W 

1405 12 IOW 1 0% l ft 
7X » »ft »* >«*-» 

lilllia 4T.i 4A8fc a_ — * 

i315 876 38% 37% 38*+ to 
£S512» 21% 21* 2Jft+» 

D o 3S4 23 52ft 22ft— b 

Il 173 71* 7I_ W 

£1 3850 i/2l ft M* 21 

1X123334 59 AB„ S 

T a cm Ji VS 40*b « 

S» 4K 3* 3W «to+ to 

2X18 661 75 73% 74to+ to 

S4 27% 25* 27* +2 
i350 »u16* U 16*+ to 

O 59 TOT 31 ft 20ft 21*+ * 
5X 1 S2 52 52 +2 

41 16W 16W lAft— % 
1J17 SOT 55% 54ft + to 

6X 6 TO OTb 37W 37*+ * 
£1 13 Ml 67ft 65ft ,^-fto 
1X10 97 116 113W 113W-2W 
4X 8 684 241- 28 MU— ft 

is-i 7* aft saj-r! 

£010 13 89* 87V) OTW+lft 
£3115566 64ft 62* 62W— W 
5569 IW 1* Ito 

8243uUto 12W 13W+ * 
934 2411 24 Mft 


£4 19 

34 294 

14. 

*120 28 

IA. 

HDD 51 

T5L 

1 100 52* 

16. 

zdOO 52% 


52S 3* 

9X 7 

20 Mft 

10. 

$ 20* 

AX 8 

658 22% 

7X 
7X 6 

277 3 


22V. 14W Moorcb XO 
S3 34 Monoor S3 
89 56* Moraon 4 

25 17* MntOU £24 

27ft Soft MonPw £68 
17* lift Monsr 140a 

9 5WMONY X3e 

41* SSWMoareC 2 
29to 11*MoreM 1X4 
IB* 7% Moran .12 
72 45W Morgan 3 to 

27 15ft MarKnd L32 
18 10 MorseS JQ 

56 27ft Morton IXO 
93 W 49ftMntraia 1X0 
38ft 34%MIFucf 7JB 
17* 8WMunfrd XOa 

10 5*Mnfd pf X0 

16 FJMiiim 
21% 9*MurpnC IT B 
31ft ISWMureO 1 
21 13 MurrvO 1TB 

13* lOWMutOm ixee 
11* AWMversL 

33ft 19% NBD £88 
39% 19WNBI 
16% 12W NCH 37 
20* lift NCNB I 
97* 38ft NCR 2X0 
39% 14ft NL Ind 1 
3ft lft NVF jOBr 
42% 29vb NabscB £05 
34 18 Naka S 1.12 

16 7* Napco J4 

29W 10% NanlFd XOb 
39* 13% Narco J8 

19W BW Nashua 

24 15*N0tGan 1 
19% 10 NICitv S X4 
26* IBWNatDM £20 
JBW lawNDlSt prlXS 
77* 10 NatEdu 1321 
33* 25W NatFG £16 

■ 22% 16% NFG pf 230 
29* 16ft NatGyp 1X8 
7* I* NtHom 
lift 5* NMdCre M 
29% !2ftNMdEn X0 
U 6* NMineS 32 
34ft 19* NPrsf si TOa 
au 13W NSeml 
37ft 22* NISvIn IXB 
16* 7»b NStond 

24W 13* NdtlStl JS 
23W 16W NatUI n 2 
MW 13 Natem 1X0 
Mft 26ft Naim Pf 4 
27* 20W NevPw £64 
14 10W NrvP pfl JO 

15% I2W NevP pfIJS 
13ft 4% NevSv s 
34ft 23* NEnaEJ 3 
17* 13WNJRK nlT6 
22* 14WNY5EG £30 
32 23 NYS pt £75 

row 56 NYS pf 8JH 
17% 13ft NYS pf £12 
29V. 22ft NYS pfD£75 
31W 12* Newell I 
aft 23 Nwhal 32 
91 27* Newmt 1 

19% 4ft Nwparfc .16 
16* 11* NklMF I JO 
31 22ft NlaMpI £60 
XW 26 NtoMpf £85 
19ft 17ft NlagSb £13e 
13* 7W Nrcoll n 
34(6 24ft NICOR 3 
17* 8* NoblAf .12 

65 40ft NOTSO n£80 
25W irjNorlln 
33* 22*Norsmr £20 
17ft 5* Nortek XB 
JS% 20ft NACoat jo 
51ft a NoAPlU 1T0 
221b 13ft NEurO £47e 
1ZW 8* NoeatUt 1 JB 
13* 10ft NlndFS 1X0 
3ZW 23* NoSIPw 2J4 

60 43W N5Pw P«X0 

61 46W NSPw pf 7 
76ft 32ft NorTl fl 1 

7% 2%Nlhoaf fl 
77% Mft Nartrp 1 JO 
50% 32ft NwsSASr JBJ 
a* 17 NwlBa> 1J0 
6IW 49% NBCP PfZTIe 
21* 12* NwgtEn 1X0 
22W 15ft NwEn pf£l3 
8DW 32W NwUntS 2X8 

25 17W MyyfP pf£S0 

21 16 NwtP pf236 

75 14* NwStW XO 

43 23% Norton 2 

a* 16ft NarSJm IJM 
52 34* Nava J2e 

63W 34to NUCOT X2 
48* 18ft NutrS n J4 


84 9* 9ft 9*+ W 

W 6ft AW 6ft 

— * 7H7V) 289W+2 

27W 27W+ W 

51 SX 
52W S2to 

52 5296 
Sft 3% — W 

14U Mft + to 
20W 20to 20W — ft 
22W 22W— ft 

28 a —* 

27W 37*+ to 
>15* 15 1Sft+ to 
I7W 16* 17U+ to 

26% aft 26*— * 

25% 25 25%+1 

24 23W 23*+ * 

76 74* 75W+1* 

... 23% 23W 23*— ft 
17 14* 14* Mto 

27* 27 27 + ft 

MU 13% Mft+ to 
19ft I9U 19%+ ft 
TO 20 TO 
32 31 to 31 to— to 

29 Z7U a —I 
26% 25* ato— to 
5* 5W 5*— W 

23 182 12ft llto 12 + to 
“ 1«* Mto TAW— W 

- 15* 15 15ft + to 

3X 7 2S2ua% 25% 26V. + to 
4.1 7 11 20ft 19% 19% — ft 
£018 30 46 4Sto 45to-% 
AD 93135 85 81% 83 +2W 

?J 6 86 24 23% 24 + to 

1£ 7 24S 27ft 26% 26*+ ft 
11. 55 16* 16* 16* 

11.10 90 8 7to 7*— ft 

48 IT 408 U41V 41 4146+ * 

£5 8 344 Mft 22% 22* 

T 16 1957 IS* IS* 164b— 1* 
SX 7 575 68% 48 ASto — ft 
5X 6 2t» 24* Mft Mft— ft 
U 16 269 17 16 16*+ ft 

£1 5 176 32* Sllti 52W+ * 
1X182800 37ft 85* B6W+2 
48 8 27?u38% 37ft 38 — U 
£1 5 266 16ft 15% Mto— to 
4J 7 9to 9* 9*— to 

106 lift 10* ItBk— ft 
£4 IB 52 20% 19* 20 +W 
40 6 394 25% 24% 25 — IS 
6X11 3J 20ft 20 » — lb 

11. 7? 13* 1Mb 12*- ft 

164 11* llto llto- * 


32* 326b— ft 

a a*-i* 

16% 17W+lft 
19to 19* 

86* 88*+ * 
19W 19to— % 
Fft 1* 

35W 3S%— % 
a sou— to 
9% 9* 

27W 27W-* 

18* M*+\b 
23ft 23* 

14% 15W— to 
25 25ft 
IBft 1BW 
97W a + * 
30* 31 + % 
30% 20ft — W 
29(6 29*— ft 
A AW 
10W 10W- ft 
28* 28W— ft 
II* 1I*+ * 
34* 35 +1 
24% 25 

36*- M 
12ft+ * 
20*+ to 
71ft 

17*—* 
33*-* 
26*- to 
13ft + (fa 
15*+ * 
12 

34 Vj 4- ft 
15* 

22*+ * 
31 +1 
68 

IT + W 
78V. + to 
31V6+ ft 
37%+2ft 
5BW+ * 
6to— to 
Mto— ft 
29 + to 

a —ift 

17W+ % 
ii*— * 
3Sft+ to 
MW— % 
55 + * 
23W — to 
to 
ft 


AX 5 707 33ft 
M 1579 38* 
4J13 344 u 17* 



£7 f AS* 25% 


m. 55 ISft 
4713 710ua 

10. S » 3Ito 

11. 3 20% 

5X31 7119 27* 

432 6* 

4X121205 10* 
1J172420 29ft 
£8 23 175 11* 
IX 9 19lu35ft 
2867 25ft 
£0 9 85 36% 
IOT 12* 
IT 163* 20% 
9X10 6 21to 

il 92420 IBto 

12. 54 33* 

9.9 6k 34Q 26* 
1£ ZlQQ 13% 
11 *7 15* 

9 12 

17 0 19SU34W 
11. 6 17 15* 
9J 6 385 v27to 
11 *150 31 

11 Zllfl 68 
11 5 17 

11 31 29% 

£212 14 31ft 
ITS 124 u37% 
17 4)1897 u59 
£3 7 624 7to 

11. 61064 16* 

12. *3C8 29 

I£ z2050 37ft 

11 B9 17W 
83 Ml 12* 
11 8 600 28* 
3 9225? 17 
il 73856 56ft 

9 43 23% 
7T a a aw 
j 4 la 9* 
HIT 28* 
£410 450 u51* 
ii a ss au 
ia 7 S3* 12* 
1111 2706 17ft 
19 A 176 31* 
li Z120 57 
li Zl00 59% 
821 76to 
467 7to 
2X112 500 74 
U21Bai2 43* 
7X 7 547 25* 


Mft 
11* 
a* 

21ft 
17% 

33W 
26* 

13ft 
15* 

12 

34W 
15to 
22U 

a 

48 
16% 

Z7* 

31ft 
35ft 
56 
6* 

MW 
79 

a 

16% 

11* 

28W 
16* 

54% 

23W 
30ft 
9W 

20* 28*+ * 


soft 

19* 

12ft 

12* 

30% 


74 

7to 


SOW— * 
19*- W 
12*+ W 
T2*+ ft 
30* 

56% 56%+ * 
59% 59%+ * 
74 -Q 
7to— ft 
73* 73% 


1017 401 
11. 89 

£7 32153 
12 . 2 

li 1 

IT 444 
1613 327 
4X101114 
719 530 
JIB 107 u66 
717 200 37 


59 
18* 
19% 
41 ft 

au 

au 

23to 

a 

as* 

47W 


32ft 

25ft 

Mft 

37ft 

19W 

16W 

T7% 

93* 

100W 

97W 

28* 

a* 

15V. 

34W 

55% 

59* 

a 

15* 

66ft 

as 

60U 

19 

106 

65* 

62* 

Wto 

8* 

26ft 

a* 

48* 

22W 

30ft 

8* 

19 

llto 

17* 

IBft 

11* 

32to 

4** 

14* 

36* 

17 

37* 

39* 

27W 


V Oak Ind Jt 
ITWOaklteP 1X2 
17 OcdPet £ja 
27*OcdP pf£14 
16 OedP pf£5D 
i3woccip pure 
14* OcefP an JO 
88 OcclP pnsxo 
85ft Ocd PH4X2 
86 OedP Pf 14 
16 ODECO 1 
17W Ogden 1X0 
lift Oh foe d UA 
25% OtiEd pf4X4 
<2ft OttEd pf7T4 
43 Oh Ed pf7J6 
28 OfiEd PT3J92 
12 OhEd pflXO 
SIWOhEd pfBJ4 
It OtlE pfl 0.76 
45%OfiP PfS7X0 
HftOhP pfG2T7 

W OhP PlA 14 

52ft OhP pfESXS 
46* OhP PfD7T6 
imekSoGE 1X4 
6 OkteG PL80 
ISWOlln 
UWOmark 
23 Omncre 
12 Oneida — 
MW ONEOK 2X0 
4* Opelika 
13* Oran Rk 1X0 
4*Orfsm» 

TOViOrteiC 

3* Orion 
2* Orton 
lHbOwtbM 
29Va Outlet 
Bft OvrTiDr 
18(4 OvrTm 
lawovshte 
ISWOwenC .— 
MWOwenlll Led 
li OxiRil 


43 

25to 

5V 

17* 

(9 

39ft 

21ft 

20V. 

21ft 

35 

24* 

46 

65 

36* 


43*+ * 
2S*+ * 
59 

I7to — ft 
19W 

39%-+ % 
lift— W 
20(6 — * 
Z3W+2W 
35*+ Vb 
24*+ * 
46%+IW 
65 +2 
36to+ to 


1.7 81793 14% 
£911 S 73 
12.82652 21 W 


£5 

R 

1£ 

14. 

17. 


11 

1£ 

11 

11 

11 

n 

11 

11 

11 

11 

11 


1JD 

1 

JO 

37 


46 

Pf 

.90 

JO 

XO 

xo 

XD 

ITO 


1 33ft 

25 18* 
76 TSW 
71 T6U 

... MJ4UV4 
16. 72 90ft 

11 ,1500 93W 
4.1 7 607 Mto 
AX A 953 ua* 
12. 71233 14W 
R zlOQ 33W 
z30Q 55V) 
*740 56* 
32 30 

26 14* 
*130 64W 

*60 83ft 
SB 

IS 17* 
£10 104 
zfO 63 

._ 2 as S8% 

M 71174 18% 
10. 21200 8* 
4D 8 1744 25W 
SX* 170 20ft 
1723 103 46* 
4X12 70 IB 
194 Z6 27to 
24 6 

97 7 67 lSW 

119 5* 
4X10 619 16% 
916 ul? 
4Qul2 

ST 7 183 28ft 
IT 15 47 48* 
43® 61 M 
£213 297 35% 
11 6 57 16ft 
3X 431385 35* 
57- 9 766U30 
19 7 253 23ft 


20 * 

33ft 

17* 

15 

16 
93to 


14* Mto+ % 

a 22 + ft 

an* 

33ft + ft 

I8M+ W 
15W+ * 
J4W+ ft 

93*+ W 

90* 90(6+ (fa 
92ft 92ft— lft 
24 24*+-* 

27* 27*— « 
Mft 14W+ ft 
OW 33to+lft 
Mft 54ft+ ft 
54* 56 W 4- 1 to 
29ft a + * 
MU 14U . 
63W 64ft -M 
■3 83W+1* 

» 58 + % 

17V) 17*— to 
104 104 +1* 

65 AS 
58% 58% + lft 
IS* 18* 

7% — « 

25ft + lft 

20 W+ * 
44to+ % 
IB + % 
27 + ft 
5* 

it*+ to 
5 -to 
16W+ w 
18ft + to 
11% 

a + * 

48W+ * 
«*+ * 
35*+2% 
Uto+ to 
?5W 35* 

W* 29W— % 
21% 22 — % 


7% 

MVb 

28 

44 

17ft 

26W 

5* 

IBto 

5 

Mft 

IBto 

llto 

27% 

48ft 

13* 

33ft 

16 


38 17ft PHH 74 
J* J PNBMt TJOe 
W6 » ppc 236 

34% 19% PSA XO 
12W 9*P0cAS 1X0O 
»* 20ft PocGE 3 
3 22ft POCLIO 3 ‘ 
a is POCLum JD 
n* MftPDCPw 116 
a gftPocP pH 7S 
EW JSUPocP Pf407 
Zlto 8 PocSd 36 
17* IQ* PocTIn XO 
« loftpomwo i® 
25* 13* PatmBc 1T0 
17* 13 POflASk X4 
«ft JtoPonAm 
37 20W PanhEC 330 

30% lift Papcfl l 
5 1 to 23*Pardvn 
w% IMtPbfOW 1340 
7f TVkPerkOrl .76 
2» 14* ParfcH 
W? lBWPoffcPn 

23% 17* Pamn j 
14* 4 PatPhi 
3OT* )2toPay1N 

5»6 IS'6 PgvClh 
9to 4* Peabdy 
25 2* Penga 
30* sowpmoi _ 

83 AI PanC pr5T7 
13* 5 PennCp .16b 


.94 

S2 

1 


T4 

.M 

JQe 


2-1 Jf, 410 a* 35* 
9X11 142 14* 14ft 
LinunVuSTft 54% 
TO 3 131 30% 29* 
R M 12ft 12* 
10. 6114tu29ft 39 
R a m au 29% 
us M4ua% as 

10. 7 772 21* 21* 
R S 33* 28* 
11 a. 31ft 30* 
UU m 20 19* 

2X725 7 14ft Mft 

UM1S80 40* 39ft 
*712 ll 21 21 

M 9 09 17 1«% 

4402 il pi 
7X 31TO0 30* 29* 
1912 143 a* 25* 
221145 40ft~39 
191 0M05u32ft '30ft 

U 4 1434 10* | Oft 
£3141376 23 21* 

3X75 743 IS M* 
4X10 630 a 23W 

,.,1069 Sto 'Mb 
1X15 40 MU aw 
xa 4t6 44% 4SU 
1X19 343 9 B* 

X I9S Sft 3* 
81547 29ft 2flto 
63 » 50 78W 

IT 107343 13* 13 


35*+ % 
14ft— ft 
57K+ZW 
29W— lft 
12 * 

29 

* — W 
25 — * 
31 to— ft 
20% 

£ 

20 + * 
I4W+ ft 

39%+ ft 
31- —ft 
1«+ft 

Mft+T 
25*— * 

2 

IQftl 1 * 

a*-*- 

22W — U 
S*+. U 
29%+ % 
43ft— 1ft 
B%- ft 
3(6+ * 
28%+ to 
79 + ft 
13* + to 



THE DJI’S 
AT 1 , 500 ? 

Although there will 1* c°rredwni, g, 

invcbtore shuffle from one group of Hod£ to 
anarber. wc bdievr ihe Dbw will caupah ^ 
1.500; with i^nwings in "aoomtnous” eyriti*, 
The plastidiT *>f human affaire k nWiaiiBc 
somewhere, buried in over+he^oumer naj^ 

rr^L^OIDS and XEROX’S 

future. Our oplimism hre boea Itetamed;; 
months before the averaere reealaJed, 
editors commcoud. <whe* the DR'S wen 79^ 
list the "Dot* wiU touch 1,000 before Maa*' 
750." Most analysts tbougto we were InQna 
Bating. Even Barron* inagoziiie was off couae; 
on August 9th. they mused, "ihe oarta wena . 
IO be saving it'* 8eeO ihe future and It doet^VN 
worL” Al ihf 8ame lime Barron's and otfo t 
pubUcanmn were enhaling sour proyrotiaai,^; 
woe rwdutc urging readere. lo 'Twy imp Weil 
ness." ■■JZ- 

The rest is legend. On August 17th. die Dlf^ 
rocketed 38 poinca. On August 18th, a 
frading mark was established, with 133.00QJ# 
aharoa changing hands. Once d» Doire ps^ 

1 000 ; fanatics of despair continued to dua^ 
funeral dirges. As recendy * rred-Oc***: 
Joseph Granville, already wtoim by 270 piot^ 
divined (hat die "Dow* will plunge below 650*. 

by Janrair. 1983": a prediction thu faros aufe ; 

witness » his Fiscal arrogance, Io fats faOure to . 
[atbom thai the wodd is tuned to "a revobfinn , 
oT rising eitpectationa." . 

His vision is in conltast to purveyore of pemi- , 
miau who have profiled; at their efiente 
grinding out reports predicting a marker, 
coliapse. Whal do our researchers contmnW^ 
We b<d i eve die Dow* will go beyond 1,500; daf. 
the Swiss franc will drill lawn; thal die 08 ^ 
will evaporate: ihal gold and silver paces *3? 
vauh upwards. In addition, oar current report’? 
highlights two. low-priced emerging stocks; 4*^ 
mav soar into prominence, dia xo at k afly cot / 
racing the Dows- For yoar complimentary «pj^. 
of this letter, phase write to; - - - 3 


CAPITAL 1 
GAINS (V|. 
RESEARCH i 

HNANdAL PUU4NB4G SBKV3CK W : ; 1 
K u liai' str oi i* 111, 3rd Wear 
1012 PK AMSTERDAM, 11 m NMtoHonk x 

TdL (020)2504 77 or 229873. Teton 18534 {promt tv 
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NAME: ... 
ADDRESS: 

PHONE:.. 


...m 


MTlV 


58 27ft Penney 2 
31 Jb MtoPoPL 2J2 
37ft 27W PaPL Pf4J0 
67 51W PaPL PrtUO 

TO 23 PaPL dw£75 
83* 60 PaPL PIVT4 
94 74ft PaPL pr 11 
103 BVftPaPL PT 13 
63 30 PaPL pr 8 

aw ra popl craw 

34* 21W Ptttwlt £20 
20% lAbPanvr PflJO 
50(6 23* Pennzol £20 
29* 11* PoopD s M 
10* 7 PeopEn 1 
50 31 W PepsiCo 1X2 

32W 17 PerkEI X0 
12* 8* Prmlan 1 J3e 
33ft 19ft Petrie (40 
17ft low Perrin so 
35Vb 23W PefRs 6T5e 
16* 15* PefRs pfl J7 
80* 49* Pllzar £37 
34 18ft PhelpO 
60* 20W Phlbro .94 
17V> 13 PhllaEI £12 
31 Z3W PhllE Pllfla 
35W 26 PtillE oUAO 
78 . 27W PhllE Pf4X8 
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1Reagan ? s Top Poli<^ Oiallenge 
; Could Be Applicatiedii of Logic 


Korf Asks 
Court for 
Receiver 


7 ' . i . . ■ u vay^kUl M m O F ft f « 

**siay ihe course.*’ The chafieuge, as Martin F< 

!_ -C l 1. , 


fuiure"to encouragesavii#, mvestmenia^heoce, expansion. 

There is no hint tiMi ihe presden tTias~ abandoned his basic goal of 
,sust&iable ec«KHinc.‘gnjwfe fltrbugh.Jovw taxes, smaller government. 


; Even so,' many eanioimsts see thevRepubKcan slogan as a curious 
choice ofpfease. They Wiese the enmfeasis.of administration economic 
^policy has been in Hia fdff months. shifting away from inflation toward 
.growth ns the^pri]K 3 {^ £(mc^: < lli^ resulting change, they argue, is 
: : largdy. respons&le for tjbc improved economic outlook on which Mr. 
IReaEiri has placed so mndi stress recently. 

; There has-been :a^nqorxhange ininonetary policy” says Arnold X. 
'Moscowitz,^ chief econoniist - at - . : _ 


Essis&tizs. ^ rir 

^to'loot far enough into the BONN - In the latest m a string 
.fence, expansion: * “nx>rate failures to 

bandoned his basic goal of &hake business in re- 

faxes, smaller goveramenu 

ibfean slogan as a curious K ? rf . s “ el S rou P’ said ^ ix has 
of administration economic . ■« P for a . «wn .wcewer to. pro- 
away from inflation toward ««« from its creditors. 

[tine cfaanee. thev arait k In a statement released at its 


- Dean Witter Reynolds .-The Feder- . 1 

al RBservse;': , »qth stron^.bacidng . rpu-^ * 1 ^ 

from the jd mipist raiioo, . is now - Lucre 18 a iegluJIiate 

V«**on whether the 

true tax burden has 

ecr^whic performance, therefore, been reduced at all. 
has to recojpiize that his strategy — 

as to ap administrations ■ — pre- — — ~ • ' ; 

-jerris a reoyaig target . -- 

; At the same time; the dash between the demands of the mili tary and 
itbose of the needy lor real resources has produced a profound poutica] 
stakmaateinthcTKmstc^ battle ofdie budget. 

■' Mr. Rjeagur argued at his news conference this week that it . is “an 
_acc^)tedfact dial increasing taxes is not the way oat of a recession.” The 
iax_ cuts already lit place, he said, would aimiilate an increase in both 
kivingS ^d MEsnmptHHL But at the.same time,, the president has sup- 
ported agnifkanl increases in taxes, most recently last month, with the 
live-tent-a-galloD rise in the federal gasoline tax. 

’ Moreover, on the hasis of the economic : logic advanced by the admans' 
Iratibn iisdf; there is & ieghimate questkki whether the true tax burden 
has been reduced at all in. the last two years, or whether it just has been 
reapportioned. 

' “The American people.” the president's Council of Economic Advisers 
said in Us 1982 annual rqporu “must eventually pay for what government 
spends." To be sure, if the Treasury borrows to cover a deficit, this will 
shift to future gcneralions the burden of explicit taxes. 

Alternatively, the report stated, the government can engage in “exces- 
sive expansion of the money supply," winch win create inflation, thereby 
lowering the real value of the existing stock both of money and of gov- 
ernment debt held by the private sector. If the inflation is not anticipat- 
ed, the result will be a transfer of real resources to the government. 

Spending R ealDoUan 

. Either way, when the government spends real dollars — whether for 
battleships or food stamps — someone, sometime has to pay a real lax. 
The choice for tax policy, then, fes between explicri taxes legislated by 
Congress and the lmpGdt, unlegislated taxes of deficit spending and 
inflation. 

’ Ibis line of reasoning has some fascinating implications for the current 
debate over fiscal policy. Under the Reagan admhtistraiion, there has 
been little change in the growth of real federal purchases al goods and 
services. Growth in transfer payments has slowed down, but the rate of 
increase is still about 5.5 percent in real terms. 

Much more critical, from the standpoint of the administration’s basic 
strategy, is the fact that federal spending has risen sharply as a percent- 
age ofthe gross national ptoduct over the last two years, in part owing to 
economic weakness It' now statids at about 24.5 percent, the- highest 
since I946,-5?ben Wioild War .11. mffitaiy outlays were stflfwiodingdown. 

To be sure, tl^^rimmt<tfratiork. Confess amUfae Federal Reserve have 
significantly changed tfejmp^ofjejcpfeit taxation, agd, hy coqtrolling 
prices, of the uniegklated inflation tax as yrellrPeconal^ame tax rates 
have been loweredisubstantially^ while faxes on ctmsiimption ■ from 
telephone calls to_gasofine —have risen ^ But^ while them cm each extra 
doUar of eanimgs (fee “marginal” tax) has been reduced for some, the 
president’s logic would suggest that the ttne^ burden of the average tax- 
payer has risen considerably, - . . . ■ . - 

• Mr. Feldstdn has maintained that “an emphasis on fee present and a 
disregard of the future produces monetary and fiscal policies that reduce 
unemployment in the short run, but increase: both unemployment and 
inflation in the long rum" 

Wife spending and tax policy caught in a crossfire between the admin- 
istration and Congress, and- with pressure rising to produce economic 
performance now, it will be interesting to see how Mr. Reagan deals with 
tiK dilemma ptsdl 'by his chief adviser. 

■ ■ The New York Times 


headquarters in Baden-Baden, the 
company attributed the decision to 
“growing liquidity difficulties that 
are affecting not only the Korf 
group, but wide sectors ctf the Ger- 
man steel industry.” 

The company said it was work- 
ing on a solution that would “in- 
clude the German Korf group in 
the planned restructuring concept 
of the steel industry." 

. The Bonn government recently 
asked three independent experts to 
propose ways to help Germany’s 
steel industry to return it to profi- 
tability. 

Earlier this week, Willy Korf, the 
53-year-old bustnesman who owns 
and controls the gr oup 's parent 
company, said the company would 
present its restructuring plan later 
this month. 

Mr. Korf is credited with helping 
revolutionize steelmaMng in the 
last two decades bv developing tire 
compact steel nulls known in the 
industry as mini- mills. Through the 



Phillips Agrees to Buy 
General American Oil 


Compiled tn Our Staff From Dispatches Together, the 10.3 million shares 


NEW YORK — General Ameri- bought by General American on 
can Oil of Texas said Friday it had behalf of Phillips and fee 7.5 mil- 
agreed to be acquired by Phillips lion shares bought by Phillips rep- 


15ih -largest industrial company in 
fee United States, wife annual rev- 


Petroieum and that Mesa Petrol e- resent nearly 50 perce 
urn had agreed to drop its takeover common outstanding 
bid for General American. Shares not boughi i 


behalf of Phillips and fee 7.5 mil- enue of S16 billion. Analysts said 
lion shares boughi by Phillips rep- that by acquiring General Ameri- 


resent nearly 50 percent of the total can. Phillips would not only make 
common outstanding itself a more difficult target for a 

Shares not boughi under Gener- takeover but would add reserves of 
al American’s offer or from fee crude cal al an attractive price of 


Uoder fee merger agreement, al American's offer or from fee crude oil al an atm 
Phillips would pay an average of Meadows Foundation would be about S7 a barrel 
S45 a share for all of General converted into about $38.17 a The acquisition 


General 


American's 25.4 million common share in either cash or securities is- American will result in an 11 per- 


shares outstanding or a total of sued by Phflli 


about $1.14 billion. 


Mesa, in addition to dropping its 


A worker moves coils of steel along a run-out table at a 
Broken H31 Proprietary plant in New Castle, New South 
Wales. Inset, James C. McNeil, the chairman of BHP. 

Recession Hurting 
Australian Giant 


cent increase in Phillips* U.S. hy- 
drocarbon reserves and a 15 per- 
General American had been ex- tender offer, also agreed that liu’ga- cent increase in its U.S. oil and nat- 
pected to seek a friendly suitor af- lion between it and General Araer- ural gas production, 
ter it rejected Mesa's offer erf $40 a icon would be dropped, and Gener- “This action is in keeping wife 
share for 13 milli on of General al American agreed to pay Mesa Phillips' long-term objective of 
American's shares. SI 5 million to cover expenses asso- continuing to improve our U.S. 

At (he same time. General dated with Mesa's offer. reserves and production positions,” 

American tried to thwart Mesa's Mesa also agreed not to buy any said William C. Douce. Phillips 
bid by starting a lender offer of General American securities for chairman and chief executive. 

S50 a share for 8 milli on of its own five years, General American said. He added: “Phillips wQl be able 
shares, and an option to buy anofe- Mesa said it could have a gain of to finance this acquisition comfort- 
er 5 million. S44.9 million as a result of fee Phil- ably by making use of our strong 

The definitive agreement with lips transaction. financial position and our un- 

Phillips involves several steps, be- In May 1980, Mesa issued S76.6 tapped borrowing capacity." 
ginning wife General American million of 8 percent subordinated During the fiscal year ended 


By Pamela G. Hollie 

iV™> York Times Service 

MELBOURNE — A cartoon in a 
business weekly recently showed 
an overweight steel worker with the 


Korf parent company, Mr. Korf of Australia's largest con- 


holds roughly 70 
equity of Korf S 


ijwsjs Kg-gS 

rof fee groups European camre or Prim? Minister Malcolm f ’IS' sa J 

mg activities, and a com- •c n >cpr Allan Rennie, an analyst with 

stake in Korf Industries i i E.LA C. Bail lieu. 


enl of fee 
the parent 


expected that they would have to of Gene£l American stock, 
tighten their beks when the world ^ foundation manage 
recession reached their shores. uble ^ sel up bvA 
many had thought that the down- Meadows General Aitieria 
turn would be slight. If things got founder 
lough, the government would sure- 
ly throw feem a lifeline. Certainly. 

BHP had expected help. “Poliiicai- 


er 5 million. S44.9 million as a result of fee Phil- ably by making use of our strong 

The definitive agreement with lips transaction. financial position and our un- 

Phillips involves several steps, be- In May 1980, Mesa issued S76.6 tapped borrowing capacity." 
ginning wife General American million of 8 percent subordinated During the fiscal year ended 
continuing its tender offer of $50 debentures, which are exchange- June 30. 1982. General American 
Mf.h for a total of 10.3 miHion able by fee holders for fee 1.89 mil- earned $61 .5 million on revenue of 
shares. Hon shares of General American $348 million. 

In addition. Phillips said it held by Mesa. General American has proved 

would buy 7 5 milli on shares for Mesa said feat if fee debenture reserves of 80 milli on barrels of liq- 
$45 apiece under a separate agree- holders convert to fee General uids and 519 billion cubic feet of 
mem wife fee Meadows Founds- American stock, as expected, it will natural gas, located in fee United 
lion and several stockholders. That result in a pre-tax gain for Mesa of States and Canada. The U.S. 
block represents about 29 percent $10.7 million in the currem quarter reserves consist of 56 million bar- 
of Genera] American stock. and $34 2 million in fee first quar- re Is of liquids and 294 billion cubic 

The foundation manages chari- ter. feet of gas. In fiscal 1982 its daily 

table trusts set up by Algur H. Phillips reportedly has consid- U.S. production was about 17,600 
Meadows. General American’s late ered itself vulnerable to a takeover barrels of crude oil and 1 14 million 
founder. attempt, although it r anks as fee cubic feet of natural gas. 


attempt, although it r anks as the 


sled making activities, and a com- •p raser 

P anibl r e ^ e . in 5 OTf u 1 ^ JuS f icS “flease protect me,” the kneel- 


Inc. of Charlotte, North Carolina. 
Korf s North American uniL The 


ing giant said. "Big boys don't 

" - i:.j .l. nJ 


norm American uniL me spiled the Prime Minister crana longer tn me united bi 

Kuwaiti government and a Kuwaiti wikingaway. and Europe than Australians 


investment company hold most of ' 5 ;^ founding 100 years ago. And BHP, the General Mo- 

fee remaining shares in both units. BHP has maintained that what is ,ors of Australia, is in trouble. 

But Fnday, while representatives good for fee company is good for Earnings have dropped to 185.4 
of the group s creditor banks met Australia. So when out-of-work million Australian dollars ($189 
in Diisseldorf to discuss future fi- BHP laborers’ marched on Parlia- million), on an inflation-adjusted 
nancing, Korf said it had filed a men t in Canberra in late 1982 de- on revraue of 4 -9 billion dol- 


But fee recession has been deep- 
er and longer in fee United States 
and Europe than Australians ex- 


Since its founding 100 years ago. 
BHP has maintained that what is 


But Friday, while representatives f or jjj e company j s good for 
of fee group s creditor tanks met AuslraKa . go, when ouHrf-work 
tn Dusseldorf to _drscuss tae fi- BH P laborers marched on Parlia- 


N.Y. Stock Prices 
Hold Modest Gain 

Compiled tv Our Staff From Dispatches shrugged off fee report that Unem- 
NEW YORK — Prices on the plovment edged up to 10.8 percent 
New York Stock Exchange held in December, 
onto earlier gains Friday, and fee Ijirrv WachteI of Pn] demial- 
Dow Jones industrial^ average set Securities said Wall Street 


proposal in Baden-Baden munid- mandfeot^tfee wweramen“t do ^ in fee fiscal vear 1982 ended ^ ol herrecoidat jhZ as i *™nues said Wail Street 
pal court to settle fee company's 3' “ hdp JEK« a£ May 31. from a record high of r ^ rded * e ra “ l receQl un ™- 

rtaltf .. _ * * lei o Ml! 


debt 

Ordinarily, such a pi 
would mean that minor a 


India’s only integrated sied com- 266.8 million dollars on revenues 


0531 pany. James C. McNeil, BHP*s 
*9” chairman, waited wife interest for 


would be pad rnfua white major fe c government’s response, 
lenders would be asked to accept H b e ^ whal be - fee 

onty^ofwhatfeeyareowed Fraser government is Tor fewer, not 
Under West German law, 50.1 mnrP R... h* om 


of 4.6 billion dollars a year earlier. 

In a year when BHP is shedding 
employees, battling against nega- 
tive margins and cheap steel im- 
ports. “BHP could lose its position 
as Australia’s No. I company." 


buyers continued 10 flood the mar- 
ket on expectations that inteiest 


ployment figures as a noo-eveni 
“Historically, when the market 


rates will turn lower and fee econo- reaches thighs fee [economic 


my will turn up. 


news) headlines are always at their 


omy pan 01 wnai iney are owea. Fraser government is for fewer not P 005 - un v COUJd lose ,ts position 
Under West German law, 50.1 more tnde barriers. But he' got “ Australia's No. I company." 
percent of the creditors, holding 80 satisfaction from the know- said Alan Jurv. an Australian busi- 

°L£l de . b . t ' mU5, /? pr0V ^ ledge feat the workers had made ness writer, 
such a settlement to avoid formal ^ pou^- if bhp surfers so do Although BHP has mineral. 

^ thousands of Australians. "There is manufacturing and oil and gas di- 
Mt.-Kot has also said talks wot a." dear parallel between Australia's vtstons. its. largest is steel, a 4l ;000- 
^ng on with Ktra^ilto seek addi- econonuc performance and that or employee operation iHaicomrib- 
ponal financial aid. The company company " the 66 -vear-old ex- ul « 40 percent to BHP s rev- 
is also seeking support from the ecutive said. ' enue and represents all of Austra- 

Bonn govenuneni and fee state pbe problems of BHP are similar tia ’ s steel output. “BHP is fee steel 


The Dow average climbed 4^ worsL - he uid . - Bad doesn ', 
points during fee day but pulled ma ,ieratthispoinL’- 
back in fee last hour, closing with a r .. S n . ,, 


Although BHP has mineral, 
manufacturing and oil and gas di- 
visions. its. largest is steel, a 41:000- 


pin of some 5.15 points a abom Fn ^ r il^"fJL u ^5 r “JJ?" 

Trading aclinic fell off in “V *g' “^5} 'rfe'dT 

the afternoon, although volume 
still totaled 127.3 million shares. 

onlv slightly below Thursdav's ( I l ember baJlks - UJS la>l cut Dev ” 
129.4 million. ' l3 ‘ 

About two-thirds of Fridavs “There's a widespread belief that 
volume was recorded in the first F «* w»H cuL the discount rate 
three hours of tradi ng. «ther this week or next." said Har- 

“There seems to he a touch of vey Deutsch of Purcell Graham 


f n J W |.. ... _ __ ■ MW b>IVVI%UU V* !#<■* UiS niuiui 

government of Baden- Wurttem- ^ those of major steel producers 
berg for one of ns West German cverywhcre , except fea; m Austra- 

unilS- tin urhpn> nrrxnpntu hue twm »n- 


enue and represents all of Ausira- Aboul lwo . thirds , 
lia s steel output BHP is the steel volume was recorded 
industry, said Christopher Gneve. ,hree hours of trading, 
an analyst wife Potter ftnnere in sem& l0 ^ 


still totaled 127.3 million shares, 
only slightly below Thursday's 
129’.4 million. 

About two-thirds of Friday's 
volume was recorded in the first 


a touch of 


,, , lia, where prosperity has been un- Melbourne. “That is why BHP's profit-taking." said Trade Latimer, said. “The Fed has got to ensure 

As a privately owned company, interrupted for nearly 25 years, un- ,s 50 tmponant to Ausira- £ vans ^ Co. rice president "Also. LhaI rales s,a > down in order to get 

m publishes few details erf its fi- mmlnvnimi ie nndinltu tin- lia. . ■ -t ,L. .u.. L k... rair A'linrimv mminii " 


Korf publishes few details of its D- employment 
nanrial condition. But fee comps- ^ own 
ny. which employs about 10,000 ti,- 


practically un- 


its monopoly in steel has raised acli ve. such 'as oUs. appear to be 
questions because its virtual lack of res[ ; n e " 


The lucky country, as Australia 


Evans & Co. rice president. "Also. rates stay down in order to gel 
some of the groups that have been f,ur economy moving. ' 
active, such as oils, appear to be Such speculation was based in 
resting." part on the low level of the federal 


— “J - . . IWUllfv Mflll VII till- IUW J CACTI Ul MIC ICUC1JI 

rttft STiSwiE? “ ^o^.ihought it could ride out compeuuon may be the chief rea- Thursday's rally was sparked by funds rate, charged on overnight 


revenue in 1981 of -$1.18 billion, 
(Continued on Page 11, CoL 3) 


fee recession with ease. .And, even 50,1 l0r mc company s siow suae evpeciaiiouc that the recession had loans between banks, which fell' to 
though Australian businesses bad (Continued on Page 11. Col. 1) hit bottom, and the market T:t percent from an average 8.48 

percen t Th ursdav . 

i i v -v ^ a a But analysis noted feat the late 

3, But Analysts see Leveling Off 

w isted aboul fee possibility of a dis- 

Alihou^i the factoiy workweek traction of IJ2 percent in fee fourth market, and whal he called predic- count rate cut to cause investors io 
dined only slightly, from 34.7 quarter. lions bv Wall Street analysis feat ^ke some profits ahead of fee 


son Tor fee company's slow slide evpecun joro that 'the recession had 
(Continued on Page 11. Col. 1) hit bottom, and the market 


U.S. Joblessness Posts a Modest Rise, But Analysts See Leveling Off 


; By Caroline Atkinson . 

•' Washington Past Service 

WASHINGTON — Theunem- 
ploymem rate in the United States 
edged up to 10.8 percent in' Decem- 
ber from a revised 10.7 percent in 
November, but.the latest figures in- 
dicated that fee worst of fee reces- 
sion-induced joblessness may be 
over, the Labor Department said 
Friday. 

' The December jobless rate was 
fee highest since the Depression, 


of time spent oat of work rose to a come as fee economy recovers 
post-war record of 18 weeks, the slowly from recession. 

Department said. Black unemploy- “It looks like fee beginning of 
meat totaled 20.8 percent in fee fee end of fee rise in unemploy- 


monih, compared with a white job- mem," Allen Sinai of Data Re- 
less rate of 9.7 percent. sources said Friday. But continued 

The White House said that the high joblessness will have “a nega- 
new figure “indicates to us feat un- tive effect" on fee economy for 
employment is still too high." But som® time, he said. 


declined only slightly, from 34.7 quarter. lions by Wall Street analysis feat ^ke some profits ahead of fee 

hours in November to 34.6 in Do- Mr. Speakes said the White “recovery is just around fee cor- weekend, 

cember, there was a sharp drop in House was releasing advance infor- ner." Mr. Deutsch said feat even wife- 

fee index of total weekly hours of mation about fee coming economic Administration officials had oui a discount rate cut fee market 

production workers in industry, report because of “misleading been quoted Thursday as saying should continue its rally and could 

TU:« Ml f \ m 7 nnrniHii Haa-aaLI, aUa aI J a. a. " I* |LaI Ua Daaaa. La J . A 


high joblessness will have “a nqga- This fell 0.7 percent in Decembw gloom and doom" predictions in feat Mr. Reagan had accepted a 
live effect" on fee eoonomy for to 101 . 8 , suggesting that industrial the media about the economy. scaled-down economic forecast of 


U.S. M-l Up 
$500 Million 

Compiled From Dispatches 

NEW YORK — The basic 
measure of fee U.S. money sup- 
ply, M-l. rose S500 million in 
the week ended Dec. 29. fee 
Federal Reserve Board report- 
ed Friday. 

The increase in the measure 
of cash in circulation and fee 
funds in checking accounts was 
roughly in line with expecta- 
tions and followed a smaller- 
ih an -expected drop of $2.4 bil- 
lion in the week. 

The introduction Dec. 14 of 
high-interest checking accounts 
at U.S. banks — accounts feat 
are counted in M-2 and broader 
aggregates than M-l — had 
been expected to cause M-l to 
drop $4 billion or more the pre- 
vious week. 

reach 1.100 on the Dow average 
sometime next week. 

Analysts said recent increases in 
car sales, housing starts and retail 
sales strongly indicate fee recession 
that began' i"n July 1981 has ended 
and the economy is on the road to 
recovery. 

Analyst Newton Zinder with 
EF. Hutton & Co. said investors 
"are betung, and I think have been 
betting since the summer, feat 
there is going to he some economic 
recovery starting despite what the 
economists sav." 

■ Third Toky o Record 
The Tokyo Stock Exchange aver- 
age gained 48.78 points Friday to 
close at a record 8.169.29 on the 
heaviest trading volume sioce May 
1. I9S1. of 950 million shares. 
Reuters reported from Tokyo. It 
was fee third successive day the av- 
erage posted a record finish. 


al though fee original figure report- coming months.” ciuei econonnsi iot uic nauonai ■ urornn oi sx> seen 

erf for November was also 10.8 per- The jobless figures “show some Association of Manufacturers- He The White House Friday pre- 
cent. The jobless rale -.for 1982 leveling off from fee steady deteri- also warned feat /Tvben fee recov- dieted inflation-adjusted gross na- 
fveraged 9.7 percent, fee worst oration in fee labor market feat ery does get under way, most man- tional product growth of I percent 
since the 9.9 percent rale recorded has occurred over the past year and ufactunng Firms arc not going ,to bi 1983. Reuters reported from 
for 1941, fee Labor Department a half," Janet Norwood, commis- hire rack as many workers as they Washington, 
said. a oner of the Bureau of Labor durm S previous recoveries. Spokesman Larrv Speakes said 

. In addition to the 12 million Statistics, said- “Factory job losses Retailers hired fewer workers fee figure would be included in 
Americans counted among the offi- slowed, factory hoars held steady, than usual during fee Christmas President Ronald Reagan's annual 
oally unemployed, there are 1.8 and the overall unemployment rate period, so feat after seasonal ad- economic report, which is to be 
million people who want a job but in December was about the same justment a 65,000-job drop in retail presented to Congress soon, 
have given up looking far work, the " as in November." ' employment was recorded in De- He said the second half of 1983 

Labor Department release said. The number of factory jobs con- cember. Meanwhile, a recent un- would see '“the beginning of recov - 
The. fourth quarter total... far these turned to decline last month, but provetneni in fee auto industry ery and a period of sustained 
“discouraged" workers wa$ the fee “composition and nature" of . helped to increase jobs in the trans- growth, 
highest reported since records for fee decline of 165,000 was “quite portation equipment industry, Mr. Speakes said (he economic 
this category first wot kept in different from fee job losses of pre- which has been particularly hard report would forecast GNP growth 
1970, fee department said. vions months." she said. “Factory hit by recession, the t^janmenl’s after inflation of 1 percent in fee 


jh." But some time, he said. production may have declined He said the Reagan administra- 1.4 percent economic growth this 

Larry Speakes, the deputy press “The December figures do not again in December, analysts said lion believed the GNP would grow' year, 

secretary, added, “ It cud riot rise reflect any fundamental improve- The manufacturing index of hours by 4 percent annually in real terms The projection reportedly left 

exceptionally this month, (and) we roent in factory unemployment." worked declined 0.4 percent over through 1988 once ii had achieved the unemployment rate near 10.5 

believe it will come down in fee according to Jerry J. Jasmowski, fee month. feat level in fee third quarter of percent at fee end of this year and 

chief economist for the National ■ Growth of 3% Seen 1983. still around 9 percent at fee end or 

w some Association of Manufacturers. He The While House Friday pro- Mr - s P eakes lha! ty the 1984 presidential election year. 
i deteri- warned that “when fee recov- dieted inflation-adjusted gross na- 1983 “ we h: l ve moved oul of Th** forecast reportedly showed 


The jobless figures “show some Association of Manufacturers. He 
leveling off from fee steady deteri- also warned feat “when fee recov- 


tevehng off from fee steady deten- 

oration m fee labor market feat ery does get under way, most man- 
has occurred over the past year and ufactunng firms arc not going to 
a half." Janet Norwood, commis- hire back as many workers as they 
sioner of the Bureau of Labor have during previous recoveries. 


Statistics, said. “Factory job losses 
slowed, factory hoars held steady. 


1970, fee department said. . . 

: Friday's numbers suggested a 
levelingoffin recent diarp increash 
es in unefflployirient.'analysts said. 
But the jobless rues for adult men,- 
aduli women, blacks and teenagers 
hit new post-Worid War n tegfena 
December. -and the average length 


through 1988 once ii had achieved the unemployment rate near 10.5 
that level in fee third quarter of percent at the end of this year and 
1983. still around 9 percent at fee end of 

Mr. Speakes said that by raid- the 1984 presidential election year. 
1983 “we will have moved out of This forecast reportedly showed 


so warned that “when fec recov- dieted inflation-adjusted gross na- 1983 “ we **11 have moved out of This forecast reportedly showed 

v does get under way, most man- tional product growth of fperoent the recess,on - which has been long- budget deficits, withoui any new 

action ng firms are not going to in 1983. Reuters reported from er and deeper than any of us ex- spending cuts or tax increases, 
re back as many workers as they Washington. peeled." growing from more than S200 mi- 

re during pnmbus recoveries." Spokesman Larcv Speakes said He was rcrain ded by reporters lion in fee 1984 fiscal year, which 
Retailers hired fewer woikers fee figure would be included in that opt, misuc ^forecasts by the ad- begins Oct I I 983. to nearly S3«i 

than usual during fee Christmas President Ronald Reagan's annual ministration about an strong eco- billion in 1988. at the end of the 


and fee overall unemployment rate period, so that after seasonal ad- economic report, which is to be 
in December was about the same justment a 65,000-job drop in retail presented to Congress soon, 
as in November." ' employment was recorded in De- He said the second half of 1983 

The number of factory jobs con- cember. Meanwhile, a recent im- would see “the beginning of recov- 
tinued to decline last month, but provetneni in fee auto industry ery and a period of sustained 
fee “composition and nature" of helped to increase jobs in the trans- growth.” 
fee decline of 165,000 was “quite portation equipment industry, Mr. Speakes said (he economic/ 


nomic recovery in 1982 had failed current five-year budget planning! 


to materialize. 

Asked whv the new forecasts 


cycle. 

The forecast was said to be a vie- 


should be believed, he pointed to lory for Martin S. Fddsiein. fee 
improvements in home and auto chairman of the president's Coun- 
sales. fee latest surges in fee stock cil of Economic Advisers. 


employment' losses were smaller release said. A 30,000-job increase firet quarter of 1983. 3 percent in 
and not so widespread as in recent in the auto sector helped offset the second quarter, and 4 percent 
months,” while “the ■ largest declines in other durable goods in- both the third and fourth quartets. 


monihs ” while ”the - largest declines 
define ... in December was in re- dustnes. 
tail trade." . 

Unemployment is expected to by 43 j)t 
stay extremely high for months to cember. 


dustnes. He said these figures compared 

Total employment edged down wife real GNP contraction of 5.1 
by 43,000 to 99.1 million in De- percent in the first quarter of 1 982, 
cember, the release said This was real growth of 2.1 percent in fee 


CURRENCY RATES 


Interbank exchange rates for Jhh.7, excluding bark service charges. 


little changed from the October second quarter, 
and November totals. cent in the thin 


id quarter, growth of 0.7 per- 
in fee third quarter, and con' 
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Your Investment Banker In the Capital 

of Switzerland since 1812: 

ARMAND VON ERNST & CO. INC. 
BERNE 

Experienced portfolio managers handle your securities 
transactions all over the world! 

A wholly-owned subsidiary of Swiss Bank Corporation: 

ARMAND VON ERNST & CO. INC. 

BundaaeaiM 30, 3001 Beme> Switzerland. 

TeLt 031 22 13 21. Telex: 33409 er 32249. 
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the EfccuJivc Search rouulunis who hate 10 find the righi man .ctild 
uctcomr tunable eandidain Iron abroad. 

Boi him can ihey make uonwni wiih such candidares? 

The 1C. A Eneeuine Search Newdeiier pro«ida inaitsuer. h 
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opportunities each year; Ihe information is provided. M no cost lo them. 
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islhai ihnc opportunilia should nrt appear any where else. Subscribers 
and consulianis alike thus hair access in ihe world mart a lor jobs and 
ralrai. 

Subscribers can read ihe Nenslnier ai home in full securny. K 
in etpponuniiy miereas ihem, ihejr write lo us, anil we pass «i the 
mquirs 10 the consultant Hr (hen comacrs cunable candidates. 

The Newstaler is thus a simple, me* pensive was of keepina in 
much with possible opportunities all o«er the world, in rompicic confi- 
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tor> Only subscribers can have acca» to these oppoiiimiiies 
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Receive 12 weeks 
of Value Line 
for $ 55 

This i rial Mihscripiinn is npen luynu nniy if nu member 
*i| vi hi r hmiseh'ild ha- sulisi-rilteil «•» Yaluv Line in the past 
i tv. i year-. We make this special micr liecause we've tnund 
that a high percentage of new subscribers who try 
Value Line stay with us on a long-term basis. I'he in- 
rre.TMrri »-ir» ulaii*-n euaMes Us i.> keep •nirstili.-v-riplinn lees 
in lun^-term suhsiTihera Imver than tvnuld mherivise he 
(nrs-iille. 

Under Ihe special iriul « tiler vi-u will receive ihe liiiUO- 
page Intesiurs Rclcrcnce Service tillustrated ahme) at nu 
extra <wi. Yuu’ll receive all the new full-page repurrs in he 
jcstied in ihe nexi J2 weeks un the mure than I Tim Amer- 
ican .ii neks and Pi! Industrie- regularly m> mil tired hv The 
Value Line Inve-t men i Stiney. Filing takes less than a 
minute a week. All this material is so organized in vour 
binder that you can quickly turn to a continually up- 
dated report on almost any leading stock. 

Thus ymi'll find it rnnvenieni i*» have The Invent nrs Re-l- 
erence Service at y« mr l insert i us whenever yi>u need tact* 
and llgurns. :is well ns Value Line’s projected perlttrinoncv 
ratings «>n inure than l T iki widely held sinck- in 92 indus- 
tries. 
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can apply thousands of hours of professional research 
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next 12 monthsl. the other for Safety. 
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18 9 40 13(6 2296 2296— to 

SO 7 791 2Bft 2796 28ft+lto 

44101302 53ft 51 51 to + to 
XB t 6U 23ft 23V. 23to+ ft 
9J 45 249i 24 2496+ to 

IX 36 9 8* 8*- to 

II. 10 550 21ft 2196 2196—96 

il S 23* 23ft 2396 — to 
jl 42 2496 24ft 31ft- to 
11 5 1716 1796 1796— to 

■_ V V V — 

B 522 39 Wt 3»+2V* 
15 8U49 uStft 2»6 2|to+ to 
37 304 596 4(h 596+ ft 

XI 9 14 16ft Itto 14(6+ to 

37 621 6* tV6 6(6+ 16 

522 140 66 64to 6596+ (6 

1921 271 10to 10 Mto 
.9 24 1114 21* 20ft ZU6+ * 
654 u Iff* 9ft 1094+ to 
IX 30 1096 10W 10*— to 
1510 310 29ft 2916 29W+ * 
11. 82309 IS 14* 15 + ft 
IX z40 ttto 66(6 Mto 

zlTO 76 75 76 +2 

7 23ft 23to 23ft+ * 
z2S0 58 58 58 —1 

ZSO 54(6 56(6 5696+196 
zia SB 50 58 

112 IBft 17ft IB 
20 1096 9ft 10*+ to 
86 S5 53* 54* + lto 


IX 
IX 
' IX 
IX 
IX 

AO 
AS Iff 


36* 22 WOctiov 180 
28W 12 Wackhl 84b 
21* 494 WO I hOC 

54 1914 WlMrt s .18 

58(6 21* WlMrt R< 
58* 22to Wclnm si JO 
19ft ll* wkHRs gU2 
49* 27 WalCSr J2 
38* 14 WnlUm 1 
9(6 6* WallJ Pf 1 

40to 10 WolfJ pO-SB 
45 24 waraoc t JO 

63* 27 WmCm 1 
30to 19ftWarnrL 
31* 74 WeahGfe X7S 
25(6 14* WshNal LOO 
4sto 2B wasN pixat 
2U6 l7toWWtoVf 280 
57 25to Wtnle J2 
52* 27 W Walk In 88 

10 7* WavGcs JO 

20 15* WavG PflJO 
Sto 3to WeanU 

1216 10 Wean pflJ6 
llto 4ft wrbbD 
42to 24* WetsM 5 J6 
34* 10* WstlsF 1.92 
29* 17*W«1FM X80 
16* OtoWemfv 6 J4 
22ft 12toW<0t 6 JS 
4006 19V. WstPIP 2 
12* 9 WSICtT BU04 

6* 3*wnAfrL 
16 0* WAir of 

23* 7V.WCNA J4 
40* 46 WCNA pf7J5 
64 50(6 WPaCl 

54* 25* WUnlon 180 
120 56* WnUn 01X60 

to 7to wun don.io 

21 15* WUTI ofXS* 

40to lift WeSfffE 1J0 
44 3616 Wets pflOO 

28* lltowestvc 1 JO 
39* 22to Weverh ua 
50* 30*Wevr pIXBO 
54V: 37*Wevr orX50 
50* 26(6 WheefF L®ta 
Mto 31* W1WIF PI4.I2 
49 2596 WtiefF 01 2 

61(6 46toWheH.E 5J5 
30 to I2to WftelPII 

40 33toW1tPli pf 6 
33 20 WhPII Pf 5 

47V, 23 Whlrlpl I JO 
37ft 2296 WhlfC 1 JO 

39 31* WhlfC PfC 3 
34(6 12* Whlthl s 
33* 18 Whltfak 780 

6 3 Wlebldt 

3D* 1296 William 1 JO 
IB* 9* WlhnE n80 

11 ttoWllshrO J7r 
SO* 20* WinDx 280 
16to 2*Winnbg -I0e 

5(6 3 V. Wlntcrj 

25* 17(6 WKEP si .94 
7916 41 WIsE Pffl.90 
6916 53(6 WISE P17.75 
29(6 KftWlSCPL 2J4 
2SV. 17* WiscPS X12 
29 to 20ft Wllca I JO 
21* llto WotwrW 88 
U* 13ft Womet s84 
25ft 16* WaadPt .48 
29* ISft Wolwm 1J0 

40 22(6 Wdlw PfX2fl 
5* ItoWrldAr 

44 29to Wrftlv 184a 
5* 2* Wurltrr 

9 4to WyleLb 
13(6 7* Wylv 
20* llto Wynns 


11. 7 

308 

21* 

.9241492 

57 


42 

50* 

xi 7 

28 

9to 

8.4 

2 

19 


A? 

4* 


2 

Mto 


779 

10ft 


13 

ATM 

74 5 

431 

27ft 

1X15 

78 

Z7% 

1.7131700 

M* 

1412 

195 


44 9 

Mk+IOto 


41* Z7to Xerox 
20ft 10* XTRA 84 
25 l7*ZaieCp 1J6 
29* IlftZaxila 84 
71 25* Zovre 80b 

16ft 9* Zenith Ft 
32to 16* Zero 86 
30 IB Zurnin 1J2 


19*— V. 

48 7 648 31* 31* 31*— * 
1J 17 53 26* 25* 2696— * 

677 4* S* 51 6— to 

8X1750 47* 45* 46 — lto 
6 51 to 49(6 49to 
X2 14 282 54* 53(6 54 — * 
1325 1« 15* IB*— * 

1814 UB 46* 46 M 
XB 14 1357 J7V> 36 36 —1* 

IX zlOOu 9* 9* 9*+ * 

AO 1 40 40 40 

XB 0 91 43* 42* 42ft— to 
12 75145 33* 31* 31ft— * 

5.1 131555 27ft 27* 2796— to 

10. 1 52 26* 26ft 3tft+ ft 
X5I1 121 23* 23* ^f+ * 
SJ 2 43* 43* 13*— 2* 

t w mis 2016 71(6+ to 
54 to Sto— lto 
49* 50* + ft 
9* 9*+ * 

19 19 + to 

_ 4* <*+ to 

12to 12V6 12to+ to 
1016— * 
42 — Vi 
27ft- * 
2716+ ft 
13ft— * 
19to— to 
40* + 1* 
6 vift lift lift— to 
585 5* 5(6 Sft- ft 

42 15* 14to 14(6— to 
28 53775 10* 9ft 9ft— to 
IX 581 47* 46* 47 

A 48 5796 55ft 57* + lto 
3811 1231 46ft 45ft 46 —ft 
48 1105 IM HH —3 

11 90 *to 9(6 996+ to 

11 6 1?to 19* 19(6- to 

A5 86014 40* 39to 39*+ to 
•J z200 41M 41to 4196— * 
43 12 167 27* 27to 27*— * 
14 35 2091 3816 77* 38to+lto 
5.7 173 49to 48* 49V. + 1 to 

88 26 52* 52 S2to+ ft 

XA 102450 uSlto 49* 5D*+ to 
05 TOlMA* M 4Ato+ to 
48 lOuSOto 50 50to+ll6 
zSO 5A 55(6 56 + 1 

197 17* 17ft 1796+ * 
1180 36ft 36(6 3AV» 

<70 30(6 30W 30V, — 1 

XI 132667 44 43* 43*+ ft 

X0X 215 U30 34ft 77* + * 
88 ' 2 35 34* 34*— to 

15 277 30* 29* 30* 

A3 J 278 26 25* 25ft- ft 

10 15 5 5 

A8 164312 19* ISft IBft+ft 
18 61169 12* II* 11*— * 
8 ID 6S5U11* 11 11 

5811 32 44*. 44ft 44*+ * 

8X1074 13V, 13 13 — ft 

19 u 5* 4* 5*+ to 

08 6 337 23* 22* 21to+ to 
II, <40 70 * 78ft 70*+ * 
11. <30 69 6« 69 + to 

If 7 49 25* 24* 25*+ 96 
18 8 SO 2416 24 24 

AJ 8 136 29to X* 29*+ * 

2J 13 456 21* 20* 20*— to 

1819 480.127* 24* 27ft+ ft 

XOtl 229 24* 23ft Z3ft— to 

78 2175 26* 25* 2S*— to 

AO I 36to 3Sto 36to— to 
230 316 3* 3ft 

XJ 9 104 43* 42* 43(6+ * 

40 4ft 4 4 

160 816 7* 8 + (6 

a 220 10(6 »ft 9ft— to 

3824 77 17V6 ITto I7V6+ to 

— x — y — z — 

3 78 78014 38* Mto 30ft+ ft 

.+ 3817 527 u21ft 21 21to+ ft 

5.737 70S 22* 20* 22* +196 
48 42000 10* 17ft 17ft— to 
.715 96 42 61V. tlft+ ft 

1013 15ft 15 15 — * 

1.9 14 36 2916 29to 2996— * 
48 0 70 28* 28* 2Bft+ to 


IX 


14. 

1A 


.60 


Toronto 


61290 AMCA Inf 
1290 Abll Prce 
6 ACklonds 
31B10 Annlco E 
5740 Agra IndA 
87X0 Alt Energy 
24550 Algoma 51 
500 Andra WA1 
212 AnwsCpr 
6545 Asbestos 
I0T1 Atco 1 1 
57508 BP Con 
68660 Bank NS 
11000 Baton A ( 
16000 Bralor Res 
33540 BramaKd 
Z710O Brando M 
2454X BCFP 
246455 BC Res 
30820 BC Phone 
7OQ0Bnjnswk 
0730 Budd Can 
37962 CAE 
158450 Cod Frv 
17350 Cam Ha 
53309 C Nor West 
55C Pockrs 
1993 Can Trust 
1754 C Tung 
1425 CGE 
32590 Cl B9.Com 
292023 CanP Em 
76700 Cdn Nat Res 
^01 CTFreAl 
500 C UHI B 
99136 Canusa 
800 Cara 
11554 Ceianese 
5800 Cherokee 
1725 Con Dlstrt) 
2000 Con Fardv 
12150 CTL Bank 
18825 Cortvemr* 
800 Can west A 



440 

400 

4)65 Conran A 

512* 

11* 

1600 Cralgml 

220 


25035 Czar Rea 

250 

230 

ISMOODaan Dev 

225 

212 

700 Doan A f 

210 

200 

11420 Denison 

SOT 

79 


High low Close Ch-pe 

522 2016 2116+19* 

520 19to 20 + * 
SlffEj TOto 10ft— (6 
SIB* 11* lift 

sioft io ioto+ to 

516to 15* 16 +1 
SZ7 25 27 +2 

521* 21 21 

S5ft 5ft Sft+ to 
510 996 10 + 16 

59* 9* 9ft+ * 

S44V. 42* 44* +1* 
533* 32ft 33 to — to 
512* 12* 1216+ * 
S6W 5* 616+ ft 

SOft 8* B*+ to 

514* 12(6 M*+7* 
59ft 9ft 9to+ * 
310 295 sm +14 

517* 17* 17ft 
51496 14* 14(6+ to 
S8ft 1ft 8*+ ft 
51096 10* I0ft+ ft 
SB* 8 816+ ft 

516(6 15* 15*— * 
*5015 45Vi 50+5 
533* 3396 33ft— (6 
S34 33* 33* — * 

SISto 15 15to+ to 

540* 40 40*+ * 

531ft 30* 31 — * 
SI* 1996 2096+1* 
260 228 250 +20 

*55 53(6 55 + 2 

SI6 16 16 — ft 

298 272 291 — 3 

» 8* Oft 

56* Ato 6*+ to 
55* 5* 5* 

516* 16(6 16(6+ 16 
205 SOS 205 +10 
510ft 10* 10(6+ ft 
S5ft 5* 5ft+ * 
16ft 6V6 696 

440 +45 


215 

245 +X 
225 +10 
210 +10 
x +ito 


Canadian Stock Markets 


Jan. 6 


Prices io Canadian cents unless martcdS- 


8425 Develcon 
51482 DkknsnAI 
16257 Dick ran B 

41900 Dotopi I 
7445 DotaSCO A 

7000 Dam Store 

1180 Du Pont A 

775 Dylox A1 
SIM Ekthorn X 
9550 Emco 
316 Em endear 
57363 FCA Inti 
•mto C Falcon C 
30273 Fibre Nik 

1526 Fecund A 

too FedPlon 

125 Frawr 
350 FruehauF 
13BBC-MRB5 
580 G DlSflb A 
600 G Dtsfrb w 

40700 GliKDltar 
HU Goodyear 
41300 Grandma 
aSSBGrandue 

12XGL Forest 

1600 Gt Pacific 

300 M Group A 

TBOaHrdlng Af 
10710 Hawker 
1174 havos D 
2852 H Bay Co 
57797 Imasco 

200 Indal 
110616 Inter Pipe 
16600 1VOCOB 
1010 Jon nock 
93*5 Kam Kotta 
1300 Kelsey H 

14614 Kerr Add 
2530 Latxil i A 

550 Lab Min 
4810 LOni Com 
220325 Lacona 
5259 LL LdC 
6025 Loblaw Co 
967745 Melon H X 


High Law Ctom Ckfte 

515 Mto Mto— * 

56ft 6(6 4*— to 

5616 5* 6 — to 

S6* 5* Ato+ to' 

53616 X 34to+l* 
SIS* 10(6 18ft+ to 
510ft 1716 18ft + to 
522ft 22 X 
07ft 7* 7ft 
51296 I2to 12ft+ to 
Sllft 11* 11*— * 
113* 12to 1316+ ft 
SIB* 1696 1716+ 1 
553* 48 53* +516 

*11 10ft 11 + to 
559* 57 59* +2* 

514 M 14 +1* 
51116 1116 11(6+ 16 
275 260 275 +15 

518* 10* 10* + * 
SlOto 9* 10to+ to 
513ft 1216 13 + 1 
523 23 23 +1* 

315 2tl 115 +38 
169 IM 161 —4 
56916 62 69 +M6 

S22 21*6 22 

225 225 225 +10 

100 95 100 

SIX* 14ft 14*+ ft 
III* 11* 11* 

519 10ft 19 + ft 
529* 29* 29ft + * 

516 16 16 

523* 23* 23(6 
510* 9to 9ft+lft 

57to 7ft 7ft 
270 260 270 + 5 

515* 1516 15*+ to 
SlOto 1716 llto+lft 
537* 37 3716+ to 

548 40 40 — 96 

57 696 6*+ * 

57ft 7ft 7ft + * 
53716 36*6 3796+ 1 

59* 9(6 9*+ * 

*11* 10ft 11*+ ft 


110 McGrow H 
14250 Mer land E 
138665 Matson A f 
25 Mol son B 
041 Nat Trust 
2B75A4 Noranda 
32474 Nor can 
311010 NvaAltAI 
BdO NdwscdW 
584077 Nu-Wst A 
7000 Oak wood 
28000stKiwaAf 
4275 Pam our 
6320 PanCan P 
200 Pembina 
3840 Phonlx Oil 
2035 Pine Point 

130200 Place GO o 

104635 Placer 

1165 Prowl go 
7500 Ram Pet a 
1160 Redpalh 
131 RdSlenhsA 
2125 Reich ho Id 

24M Revn Pro A 

6414 Rogers A 
64665 Raman 
1400 Rothman 
29000 Sceptre 
2400 SCO Its f 
55233 Shell Cc*i 
190035 5hemtt 

24B5 Sigma 
36404 SSeorsAf 
350 Staler Stl 
2400Southni 
I2S9S St Brodcst 
50570 Stelca A 
1400 Steen R 
24911 Sulpha Bt 
300 Sunoor or 

1000 Talcorp A 

200 Tara a 
4700 Ted* Cor A 
75ES220 Tack B f 
1100 Teledyne 
25700 Tex Can 


High Lew Close Cirge 

514 M 14 + * 

S5ft 5* 5ft+ * 
*36 35to 36 + ft 

533 X 33 + to 

527* 27 27 — to 

122ft 21 21ft+ll6 
S30ft X 30ft+ ft 
19* 9 9*+ to 

51816 lift I8to+ ft 
285 251 280 + 28 

516* 16* 1616+ ft 
S24 23* 24 + to 

514ft 13ft 14*+ ft 
■91 88 91 +6 

59* S* 9to+ ft 
57 6* 7 + ft 

*28 26ft 28 +lft 
255 212 221 —19 

523 23 2299+ ft 

S1?to 11* 12*+ ft 

S5V6 599 596+ ft 

59*6 9ft 9<6+ ft 
51396 13ft 1396 
*796 «* 799+ ft 

IX 125 TX +11 

Slow 8* 10*+1ft 
51496 12(6 13*+ lft 
S41U 41* 41* 

57 A* 6to+ ft 
58* 8 B — * 

524 XU 23(6+ to 
STOft 9U IUto+1* 
*20* 19* X — * 

57ft 7ft 796 
*13*6 1396 13(6+ ft 
531ft 30* 31* 

*10* 10* 10ft+ * 
*22* 21* 22*+ ft 
S5to 5* 5*— * 

*5* 5V. 5*+ to 

124 24 24 

too in tecs 

» a* 9 + * 

812 lift 12 + to 

Sllft 11* 12 + * 

56ft 6* 616+ * 

131* 2916 31 *+ 2 


5500 Unicarp A f 
lMUnCarWd 
10982 Union Gas 
Mia U Kano 
11355 USlSOae 
18642 Verstt A 1 

3000 Ve s toron 

10648 wndwod 
3333 Westtart o 
32600 Westmln 

12000 Weston 

73128 Wood wd A 
2600 Yk Bear 


495 475 495 +X 

S1296 12to 12ft 
510 9* 9ft 

*23* 22* 22* 

58 *to 7 —1(6 
58 Aft 8 +1* 
117 16ft 17 + ft 
527* 26* 27* + ft 
77 77 77 

512* 12* 12*+ * 

547* 42to 42 V.— 

515* 14* I5ft+ ft 
SB* B Bto + ft 


Total Salas: I8.965JX sham 


Montreal 


38868 Bank Mont 
2610 CanCmt 
22950 Con Bath 
1911 DamTzIA 
55365 NatBfc Cda 
7100 Power Crp 
3000 Rot IndA 
23762 RovaiBank 
6095 SleinbrgA 


High Law Cleae Chtoe 

526 25* 26 +* 

513ft 12* 13to +* 

sieve is* is* +* 

114(6 13to 14 +to 
5 9ft 0* 9 +U 

514* 13* 13* +to 
15* 5* 5* +* 

527* 27 2796 

527 27 27 + ft 


Total Soles 2,182,957 shores 


Jan. 7 


Canadian Indexes 

Noon 

Montreal 3564)6 

Toronto XO6X40 X019J0 

Montreal: Slock Exchange Industrials 
Index. 

Toronto: TSE 300 Index. 


JO 


lOto 5* AAV 
14U 8* ABA 

Aft 2* AlCPh 

™ l -? T1 

3 ift AcmePr 
19* nuAcmeU 
16ft T*» Action 
13ft 5ft Actons JBr 
3* toAdn wt 
13ft 1* AdmRs .10 
22ft n AdRusI S-10 
32* lift Adobe JO 
3 2 AevtsCD 

2ffft TftAorgflx 1551 
Bto 2toAerena 
20ft 9ft ANIHsp J2 
42 23ftARIPta 2* 
6ft 3ft Aft SU 
Mto Aft Air Exp 
14ft AftAlskAlr .12c 
Wi 3* Alba W ,16e 
10 5* AlmvSI 

9ft 5to AkJtKlA 
20 9to Alflhal 3 
13ft TftAHBtnn JO 
lto ft Altec 
Sft 4ft Altec Pf 
2ft 1ft Altex o . 
ft 1-loAttx 83wt 
33 25 Alcoa POURS 

23ft 17V.Amdhl JO 
23ft 6* Amedc s.12 
3ft SftABSM n 
3ft ftAmCap 
26 17 AGontrf -68a 

ZTto Bto AEXS wt 
15ft 5* Alsroel _ 
ft* B AMieA S3 
lift B AMOB SI 
17* Aft AMdBM 
30ft 12 AMofin JS 
63ft 41ft AmPett 320 
6 2to APkrn 
13* 8ft APrec J2 
6V6 3* AmRIty 

5ft SftASdE 
29* 12ft AmSeat Ml 
4ft 216 A w*n n 
2ft 1 Amqst n 
26ft Bft AndJcb 1 Jit 
13* 8* An#ea J2 

22ft TUAngloE 
16ft lOftAnthm nJXe 
42* 16* ApIDIO J71 
12* 4* ArgoPt 

9to 4 Armtih 
7* 6 AmwA JO 
14ft SftArond! 

16to 6ft Asamr 9 JO 
14ft 6ft Astrox 
Bft lftAstrOr n 
396 1* AttsCM 

B* 3ft Atlos wt 
24ft 10 Atiasv J4 
7ft 4 Audkitr .16 
39 26 AuloSw .92 

17 9* AVEMC SB 

25 ft 15 Avondl IJSb 


3J 6 54 9ft 9ft 

12 2 13 13 13 

6 4tt 4ft 4to 

5 18 3ft 2ft 2ft— % 

5 2U Zto 2to 

XI 17 53 19ft I9to 19ft+ ft 
92 28 M 13ft 13* 

1J 142 B 7ft B + ft 

48 2ft 2ft 2ft — to 

44 29 2* 2ft TV. 

J 22 206 22ft 21ft 22*+ to 
1013 98B 19ft 19 19ft— ft 

6 195 2ft 2ft 2* + ft 

1415 52 19 IBft 18ft— ft 

73 Sft 3 5 —ft 

1J 9 10 IBft IBft Uto— to 
2J14 50 39 38 3»ft+lft 

4 36 6* 6 6ft+ ft 

64 229 13ft 13ft Uft- to 

JTO1017 W* 13 13 

1 J 14 72 8* Bft BJ6+ * 

24209 37 Bft 8 Sft+ ft 

5 30 9ft Bft 9 —ft 

22 B6 17ft 16ft 17 — ft 

XI II 2 12ft 12ft 12*— * 
381 lto 1ft 1ft 

20 v 4 Sft 5* 

175 636 1* 196 1*+, * 

Iff! 3-1* ft 3-16+1-U 
12. 31ft 31ft 31ft+ ft 



747 

31ft 

31 

31to+ ft 

J21 

42 

27 

m 

20ft— * 


12u 4 

3ft 

4 + to 


34 

Zft 

ZA 

»+ * 

16 J 

9 u26* 

25ft 

26*+ * 


I9B 

73ft 

22V, 

avz- to 

9 

32 

U* 

14 

14 + * 

43 7 

24 

llto 

lift 

nvt— * 

43 6 

41 

11* 

nto 

llto— * 

61 

719 

M* 

ISto 

u 

413 

577 

29ft 

29 


5L711 

16 

57 

Sin 

5A*+ * 

9 

93 

4* 

4* 

4(V— to 


10 

lift 

ii* 

Tito- * 



4* 

Ato 



91 

4* 

<’* 

4*+ to 

US 

11 

29V. 

29* 

29*— to 


69 

Zft 

zto 

2ft+ to 


139 

lft 

1* 

lft- to 




2Dto 

S*+2* 

42 14 

3 

11* 

11* 

11*+ * 


IX 575 7ft 6U 696— to 
42S 29 Mft 14ft Mto— * 

1523 30 39V. 38* 39U+1V. 

B9 5* 5to 5ft+ ft 

S 82 9ft 8* 9 + ft 

1224 32 9ft 85k 996+ ft 

56 72 12* 12* 12*+ * 

794 uM* 15* 16* 

B 62 9* 9 9 — * 

X 3 2* 3 + ft 

2179 3Vz 3* 3* 

89 796 7* 796+ to 

14)10 199 24 21 23*+! 

24 23 33 6ft 6ft 6* 

2417 7 30 37* 37ft— ft 

XT 9 23 M* 15ft 15*— ft 

4519 52 24* 24 2496+ ft 


.17 


.94 

Wt 

5a 

g 

40 

.12 

JS 


10* 6* BAT 

44 15ft BDflfl n 
2* 1*BRT 
6* 2ft BTK 
9* 5ft Badger 
9ft 616 Baker 
11* 7Vi BaflyM 
23* 16ft BanFd 
Oft 4* Banstr 
13ft 6* BnkBkJ 
6 2* Barco 

596 2* BomEn 

12* SftBarnwt 
6* 2ft BaryRG 
10* 6ft Baruch 431 
Jl* 3* Beard JS 
8ft SftBeefCh n 
10* 3* Beehiv 
12 2% Boltro n 

2* 11-16 Beltr wt 
23* 13ft BnfStdA -40 
17ft 3* BergEn 
35ft IS* BrgBr S J2 
6ft 2ft Berry n 
6ft 396 BethCP 48t 
12ft 7ft BIcCp 40 
17 7ftBlgV S 40 
6 4* Biltrte n 

21* 14* BtnkMf 1J0 
lift 6 BloRB 
IT* 5* BloR A 
21ft 7ftBlessno 46 
I3'6 2ft BlockE 
21ft 10* Btounl 40 
34 15ft Bolar n JS 
34ft 9* BallBer JB 
16* 8 BowVoi .15 

Ift SftBawlA 40 
6* Sft Bowmr 
I8to 9* Bowne J6b 
IBft 6ft BradNt 
1* * Branch 

20* 9ft Breach gi40o 
28* 21ft BraunE 
8* <* BTODrt JO 

43 27* BrnFA 48 

45ft 28ft BmFB J8 
4 3 BmF pi 40 

6ft 2ft Buckhn 
Aft 3* Buckh PfJO 
7ft Buell 40 


12 

llto 
10 

13ft 

21* 13WCRS 
10 ift CoesNJ 
3ft 2ft CooleA 
24ft 12* Col 1 1 PC 
11* 7*ColRE 
19(6 1 Cameo 
Aft 2(6 Campnl 
9*39-16 CmpH « 

42 21* CdMar gjo 

14ft 7ft CdnOcc J6 
2ft CanltF 
1* Cardilt 
2* Card. I 
5ft Careso 
4ft Carol D 


7* CDI 

4ft CHS .10r 
2* CM I CO JSO 
J4 


40 

1 

J4 


2 U 10 10 + ft 

423 227u44ft 43 44*+1Vi 

31 2* 2ft 2ft 

193 5* 5ft 5*- * 

11 7* 7ft 7ft- ft 

XJ17 3 9ft 9ft 9* 

47 996 9* 9to+ to 

2X 11 22 21ft 21*+ ft 
111 7 6* 7 

44 43 9ft 0* 9Vfe+ ft 

1711 11 4ft 4* «VH- V. 

5)0 4* 4 4U+ ft 

till 4 9ft 9ft 9ft— ft 

59 4* Aft 4* 

45 9 26 9* B* Sto— 96 

14 B2 5ft Sft 5ft + ft 

8 697 7* 7 7ft + ft 

in 7* Bft Bft— * 
216 3* 3 3 — to 

10 * * *—1-16 

2J19 24 IBto llto 18* 

27 359 u IBft 16ft 17ft+ ft 
STB 1B9u36% 35* 35ft— ft 

20 95 4 3ft 3*- * 

IX 8 14 4ft 4 4ft+ ft 

1711 96 10ft 10ft 1096+ to 
2411 5B 17 16* 16H+ ft 

zi 4 * 4* a* 

6J10 26 19* 19* 1996+ 96 

5 TO* 10 10ft+ ft 

61 11 10ft 11 + ft 

14 7 13 18* 17ft 18to+ * 
210 3ft 3 396+ ft 

J 9 32 21* 21 21*— ft 

J 36 B3 32 31 31 — * 

.933 23 31(6 31* 3116— ft 

1J 218 15ft M* 1516+lft 
54 7 x3 7ft 7* 7*— * 

394 5* 5>6 5ft— to 

2JI2 865 16 15* IS*- ft 

320 16* 16* 16*— ft 
54 1(6 15-16 1 — ft 

39518ft 1IK6 1Bft+ ft 
14 2716 27 27(6+ ft 

U 7 II 7ft 7* 7ft 

2S 10 26 35ft 35 3516+ * 

2410 279 36ft 35ft 36 + ft 
11. 4 3* 3* 3* 

5 14 4 4 

9J 3 5* ' 5 5to+ to 

3410 16 lift lift lift 

6 7 10ft 10* 10(6+ to 

If 1 to 9* 9* 9* 

S 306 9* 9ft 99*— * 

1J I 5 11* 10* 18*— (6 

9 67 8ft 8* 8(6— * 

I 3* 3* 3* 

11 41 30 19* 19ft 19* 

IX 12 60 10* 10 10 — * 

1-6 6 294 ISft 15* 15*— to 

6 Sft 5 5(6 


4* 

3ft 

Sto 

lOft 

I2ft 


JO 44 


40 

_ _ .11 

15* lift Cast AM 1 
3lft 22to CasFd XX 
12ft lift Cast In n 
10ft 5 CeluCh 
ift 1M6 Cement 
2* iftCenli pt 
10* 7 CentSe 45e 
16ft 10ft CtrvFo ,10a 
6ft 3*0 tec .16 
12* 6ft ChodMI JO 
6ft lftChmpH 
14* 9*QimpP .72 
35* 10ft CWM A U1 
35* 12* ChrM B I 
20ft 12* ChftO g 
14 IftChlltn s .18 
16ft 8 ClrcJK .74 


467 ulOft 9ft 10(6+1 
26 1*44* 42ft 44 to +2* 
13 13 

Aft 4(6- ft 
2ft 2ft 
3to 3to 
14ft IS 


12 13 
3 4* 

2ft 
3* 


X7 7 X 15 _ . 

.9 9 127 12ft 12ft 17(6+ ft 


TJX 

7J 

14 

8 


7 14 13ft 13ft~ ft 

12 30ft 30ft 30ft+ ft 

lift lift 
9* 9*- ft 

Ift Ift— ft 

1ft 1ft 


33 12 
22 “ 


4J 49 
J 6 2 

2414 11 

72 I 3 
291465 
6.120 4 

421 205 
22 3 

1-5 16 


lto 
7 

Wft 10* 10* 

14* 14* M*+ to 
5ft 5* 5* 

lift lift lift 
5* 5ft 5ft— to 
lift lift lift— ft 
32 31 31— 16 

. 33 31ft 31(6—1 
87 20ft 1916 30 + * 
20 12ft lift 12ft— ft 


SO 135 Mft 1496 14*— ft 




33* 

16* 

TO* CilFirst 3a 

12 CfvGas 1 

6A 6 
73 6 

12 

10 

31* 

13* 

31 

1316 

3lft+ to 
13*+ to 


538* 

28* 

2Bto— to 

77* 

6* 

17ft Ckirmt lJBe 

5 ClarkC JSe 

4.9 

X04I 

5 

3 

26* 

6* 

Mto 

6to 

6* 


540 

39* 

39to 

18* 


1.911 

20 

IA 

IA 

16 + to 


511* 

11* 

ll*+ * 

15* 

TftClausno 84 

SJ 9 

/ 

Mto 

Mto 

14*+ * 

4850 Traders A 1 

513* 

13 


14* 

6 Oopav .16 

1J 9 

9 

12* 

12* 

12* 

1403 TrnsMl 

S7to 

7* 


7* 

3ftCahu .16 

2714 

/ 

6 

Sft 

6 + * 


SB* 

7* 





80 

44ft 

41* 

44ft+3to 

40274 TrnAlto UA 

522* 

21* 

22 + to 

26* 

12* CamAt s JO 

2011 

V 

25* 

2Sto 

25*6— to 

43064 Trctm PL 

527* 

V 

2 T*+ * 

12* 

lOtoComA of\ 67 

11 

4 

13ft 

13* 

12*— * 


S9 

B* 

8ft+ ft 

7ft 



229 

7* 

7to 

7%+ ft 

9Z750 Turbo l 

83 

73 

83+3 

7* 

4 Compa JO 

36 Iff 

15 

S% 

Sto 

s*— to 


Amsterdam 


ABN 

acf Holding 
AKZO 

Albert Helix 
AMEV 
Amrobonfc 
A'Dam Rub 
Bask alls 
BUG 

Buertunann T 
ColondHIda 
Elsevier 
Eruila 
Fokker 


Close Prev. 
309 JO 3W.CS 
ioxbo ioi jo 
3740 36J0 

13540 13X70 
5 05 JO 103.70 
46J0 46.1 D 
155 7JB 
31 JSO 3TJO 
19X00 195-00 
36.70 3400 

29-40 2X50 

20X50 199 JO 
13100 122J0 
23-00 22-40 


Glsl Brocadex 136J0 12X20 
Hal no ken 101 JO 97 JO 


H.9A 
Hoooovens 
K.UH. 
Noarden 
Nat.Ncddar 
NeddFOVd 


B2J0 BX00 
1X50 16J0 

14X00 149 JO 
KJJ0 34® 
136 JO 125JB 
IfflJJO 10X50 


Oce Vender G 19X1)0 182J0 


OGEM 
Pakhaed 
Philips 
Robeao 
Rodamco 
Ro iPn«> 

Rarento 
Boval Dutch 
RSV 
Unilever 
vanOmmar 
VMF-Stork 
VNU 

Anp-Cbs Index : 10X18 
Previous : 10538 


OJA OJA 
4190 42J0 

30J0 2X90 

W250 24BJ0 
12330 12X90 
23630 233J0 

181 JO 181 JO 
99.10 9X00 

13-00 1X20 

20030 1 97 JO 
1X50 18-40 

A4J0 0430 
64 JO 6430 


Brussels 


AstarGeuaen 
Arbnd 
Bekaen 
Cockerili 
EBE5 

jB-lntlO-BM 
3BL (BJambl 
-tgboken 
credislbank 
3 eiraflna , 
Genera* 

(anna 

i&Eftc 
/.Mantagne 
uuree index : 25741 
huylouS! 25X76 


1J50 1JS0 
1J06 990 

XlOO XlOO 
93 85 

1J95 1J30 

X730 X745 
MSB 1460 
34H) X5W 
4410 4JV5 
4J10 4,715 

TJ38 
1800 X830 

X29S X2S0 
X700 X720 
1955 1900 


Frankfurt 


lEG w 

ililonzVers. 

IASF 

(over 

mw Hypo 
lover Voretn 
iMW 

fjfnfWri lDfix 

roni.Gumml 

HeOnlcr 

«gusso 

wnoB 


31 J0 3030 
541J0 544 JO 
12250 12X90 
1 1X711 11X40 
24930 25X00 
2MJ0 797 JM 
m ini m mi 
134.90 135J0 
7130 7X30 
19730 39930 
25X50 247 JO 
13150 13X50 


DArtxodc 
Deutsche Bk 
Du. Schulte 
Dreamer Bk 
GHH 

Ha oog Lloyd 

Hochtief 

Hoeehst 

Hausch 

Holzmarm 

Horten 

Kail u Sail 

Karst adt 

KauRiof 

KHD 

Ktoeekner 

Knipg 

Unde 

Lufthansa 

MAN 

Motmesmon 

MetallgeMlL 


144.90 144.90 
ZJ2.G3I 27X50 
22X00 22400 
I44J0 1 4730 
It 1.00 17230 
4100 3930 

45B.me 465J0 
11460 11440 
3230 3230 

492J0 48X00 
11X00 12CJM) 
MOJO I55J0 
19X00 201 30 
19100 19430 
20X» 202J0 
57 JO 57 JO 
6140 61.10 
3I93D 31630 
.86X0 87.10 

13630 137 JO 
14450 14440 
21X00 217JS' 


Muench. Ruck 532J0 535J0 


Preuw a g 

Ruetwtnwk 

RWEjww 

Scherlng 

Stamens 

Thyssen 

Varta 

VWm 

VEW 

Volkswagen 


211 JO 70X00 
405 SO 401 JO 
19X30 19X50 
30930 30X50 
25930 26X00 
6X50 6X00 

17X40 17430 
142.10 14X40 
12730 127 JO 
14X30 149 JO 


Commerzbank ^.n 

Previous : 77438 


Hong Kong 


Cheuno Kano 
China Light 
Craa Harbor 
Hong Sena Bk 
HK. Electric 
HK Hotels 
HK Land 
hk Shanghai 
HKTet 
HK Wharf 
Hutch Wama 
JanflneMath 
Jer dine Sec 
New World 
Shaw Bros 
SHK Property 
Si me Dorbv 
Steiux 

Swire Pacific 
Swire Prpty 
When lock 
Wheat Mar 
wmsor 

World mu 


745 

1X50 

1X30 

3735 

4325 


7.10 

1X30 

HUO 

3530 

4375 


2XM 2DJ0 
U?5 170 


7J0 
29 JO 
2325 
930 
1110 
7J0 


730 

2SJ0 

2325 

9-40 

1230 

730 


3Jn 3J7S 

7 JO UM 


4J75 
NO. 
X20 
XSO 
435 
IDS 
138 
US 
US 

Hang Seng Index: 79X86 
Previous: 77150 


430 

N39. 

X15 

115 

f7S 

190 

1J7 

115 

131 


London 


AACarp 
Allied Brew 
AneloAm Gld 
Babcoek-wii 
BgrclavsBk 


Sto* 1696 
1J9!6 ljy 
114* 1IB* 
1.11 1J9 

188 UO 


Other Markets 


Jan. 7 


Chalno prices In local cwrrendu. 


BATInd. 
Beedwm Gp 
BICC 
BL 

BOC Inll 
Baals 
Bowaler 
BP 

B rlt.Hom e St 
Burmah 
Cadbury Be. 
Charter Gold 
Coats Patera 
Cons. Gold FdS 
Court auids 
Dalggtv 
DeBoers 
Distillers 
Dr Won loin 
Dunlop 
Ftsons 
Free StGed 
GEC 
GKN 
Glazo 

GrdMetHol 

Guinness 

GUS 

Hanson Trust 

Hawter-SkM 

1CI 

ICL 

imps 

Lloyds 

Lonrhe 

Lucas 

MorkS-SPBflC 
Metal Box 
Midland Bk 
Nall West Bk 
PI Iking tan 
PIcbov 
R andtonieln 
Rank Ora. 
Reed 

Roval Dutch 

RTZ 

Shell 

Stand Charter 
Tate & Lyle 
Tesco stores 
Th,THiing 
Thorn (A) 

Trafalgar H 

TrustHowsnP 

Tl Group 

Ullrumar 

Unilever 

Unld Biscuits 

Vickers 

war Loan 3ft 

W.Deen 

W. Holding 

Wtaolwurm 


3J3 

X72 

336 

2J3 

ai9 

1J0 

250 

1.7Q 

110 

236 

1J9 

1.19 

140 


3J4 

634 

333 

X70 

021 

U6 

251 

138 

3J2 

X25 

1J7 

1.18 

240 


Bastogl 
CcntraJe 
Credlto Hal 
Rat 

Flnsldor 
(Generali 
I Ft 

Halcemenri 


039 038ft 
5.11 5MI 


X77 

3.02 

•6.90 

X45 

533 

X47 

X45 

51ft 

116 

137 
1338 
343 
1J9 
XDS3 
2J8 
342 
338 
X69 
U1 
358 

om 

140 

125 

138 
258 
448 
158 
X39 


OJA 

3J8 

XB0 

245 

32* 

047 

X40 

51* 

114 

UP 

1X28 

343 

U9 

xoo 

373 

3-38 

332 

170 

1.18 

XOO 

056 

1-36 

125 

134 

XOO 

450 

1J5 

X17 


S1J4ft 1.32ft 
U0 1.18 
X32 130 

ZU3 ma 
111 459 


4J8 

172 

2JA 

U8 

152 

445 

151 

132 

142 

551 

855 

137 

X93 

33ft 

362* 

*56* 

U7 

XI* 


450 

337 

136 

155 

1.17 

452 

130 

133 

142 

5.12 

005 

151 

X92 

33* 

62* 

55* 

1J7 

X19 


FT. 38 Index: Ml JO 
Preyhws : 61X10 


Mibn 


BcaCommarc XU5X 32J1X 


■ 139 J0 142J0 
2J10L002JD1JO 
344X00 1440J0 
I349JQ1336J0 

3X25 34-00 

104375. 105.900. 
357X00340X00 

■ Buna 27.900. 


LaRinascenta 291 Jo 295J0 
Mediobanca 4B30X Aotm. 
Montedison 99 JO loaoo 
OlivjHi 1,901 JO 131X00 

Pirelli 243X00X45X00 
SnlaVIscosa 675J0 681 JO 
Standa X979J035S5J0 
BCI Index : lAOJf 
Previous : 16151 


Paris 


Air Lkwide 
AJsfhom AH. 
AvJosnull 
Boncolro 
81c 

Bouvgucs 
BSN-GO 
Corretaur 
Chub Modi tar 
Conmea 
Creusot Loire 
Dvmez 
EouxtCGlel 
EIFAquftohw 
Europe 1 
Hocftette 
Imetal 
Lafarge Coo 
Leg rand 


<2X00 41 1 JO 
M130 1 3930 
4J10B min i 
26X00 349 JO 
411J0 409 JO 
79OJ0 78X00 
1 31X001 31 oja 
1J6UOU1SJO 
515J0 51100] 
129.90 13030 
6X00 5930 

lJKJOlJttUB) 
35X00 344 JO 
114J0 110301 
424J0 A15J0 
7BJ0 731 JO 
ww joja 
25X10 24XG9 
I55ZO01333J0 


Machines Bull 4US 4350 


Matrc 
Mkhetln 
MM 
Moet thmn 
Moulinex 
Nord-Est 
Ocddentale 
Oreol (W 
Pernod Ric 


1J75JOL26SJO 
71*00 678jd 
4950 

828J0 819J01 
6850 UM 
45J0 4640] 
402JO 397J0 
150050 9UAH 
3*350 35850 


Petra last Fse) 12950 12450 
Peugeot 12730 12650 
Podaln 9X00 91 JO 

Prtmonws likg 11X90 
Radlotechn. 3 mJo 34750 
ftadovte 90X00 90550 
Roussel Udat 26650 ast 
Sacilor MJO 1JJ0 

SktaRasstaMl 64950 «wm 
S our Perrier 221J0 211 JO, 
Tetamecan 79X00 77X00 
Thomson CSF 159JA 15650 
Uslnor 257 134 

UTA 19150 1B6J0 

Video 21850 20550 

Aaafl index : 11133 
Freykws : 11X97 


dose Prey. 


Singapore 


Bousieod 
Cold Storage 
DBS 

FraserNeave 
Haw Par Bras 
inchcape 
Kappgisnip 
Malay Baking 
OCBC 
OUB 

Semb Shipyd 
St Steamship 
SI Trading 
U Engineers 
UOB 

Fraser incL Index :4J1S40 
Previous : 456457 


151 

456 

755 

680 

zta 

731 

334 

N.O. 

160 

354 

233 

139 

SM 

1.17 

IM 


Sydney 


ACI 1.15 1.14 

ANI _ 115 115 

ANZ Bk 175 354 

Bk Sth Wain NX2. NA 

BlueAlletal 145 145 

Bonn- lie im 

Bougainville 2J6 IXB 

Brambles 2J0 225 

□rok«n Hill P 6.92 X74 

Cel es X38 2JS 

CSR 122 350 

Coma to) 1^ NA. 

CRA 178 330 

Elder Smith 170 235 

EZ Ind. 455 450 

Hookar 1XQ 058 

Magellan 130 135 

MIM HlBdS 450 3J8 

MW Emp T.1S 1.19 

Oakbrldge 1 JO 157 

PkoVVOtM 636 654 

Poseidon 650 6.10 

Ren bon Gold 255 190 

Robe River 1,15 1.10 

Santas 5J4 5J4 

Sleigh 0J4 BJ3 

Southland X25 055 

wuodsMePetl xai ojo 

Wormald Z73 275 

AO ondnaries Index :5IS36 
Previous ‘-58550 


Tokyo 


Akol 

AsahlChem. 
asoW Glass 
Bk Tokyo 
Bridgestone 
Canon 

Dal nix Prim 

DdnVC 

Full Bank 

Full Photo 

Fujitsu 

Hitachi 

Honda Motor 

IHI 

Ifali 

JAL 

Kajima 


29d 

2B5 

538 

291 

478 

UU0 

725 

485 

500 

1.9g 

823 

991 

176 

315 

2300 

333 


292 

277 

543 

291 

479 

USD 

722 

48S 

500 

983 

823 

1J10 

179 

30$ 

X320 

332 


dose Prev 


Kansal Pwr. 

Kao Soap 
Kaw Steal 
Kirin Brew 
Komatsu 
Kubota 
Matsu EL Ind. 

Matsu El Wks 
Mitsubishi Bk 
MltsublChem. 

Mltsub) Cara. 

Mllsubl Elec 
Mltsub Heavy 
Mitsui Co. 

Mltsukashi 
Mitsumi 
Nikko See 
Nippon Elec. 

Nippon Steel 
Nippon Yunn 
Nissan Motor 
Nomura 
Olympus 
Ricoh 
Sharp 
Sony Corp 
SumltBaik 
Sum It Chem. 

Sumit Metal 
Toisol 
Ta'.'ha Mar 
Takeda 
Tellln 

Tokyo El Pwr 
Tokyo Marine 
Toray 
Toshiba 
To vo Kagvo 
Toyota 
Yamaiehi 
New Index : 84X26 
Preview : 847.12 
NHdcet-DJ Index :W6*JS 
Preview : 8.12X51 


990 

568 

136 

399 

534 

324 

1590 

SOT 

500 

254 

564 

385 

242 

396 

370 

389 

449 

960 

148 

264 

791 

no 

uia 

MB 

1,180 

3300 

500 

165 

172 

227 

233 

920 

248 

14)50 

491 

382 

361 

413 

1X170 

420 


990 

553 

141 

395 

S40 

32S 

1.390 

SOT 

500 

248 

555 

380 

244 

392 

3S8 

400 

420 

955 

149 

238 

BOO 

670 

MBO 

730 

i,in 

3470 

500 

164 

175 

232 

230 

910 

243 

1J50 

490 

372 

365 

414 

1,050 

407 


Zurich 


Alusutoe 
Bk Leu 
BrBoverl 
Buehrle 
ClbaGetav 
Cr Suisse 
Etaktrowutt 
FlStWf 

Hoff-RgdwB 

imertand 

JtHmoll 

Lendls Gyr 

Nestle 

Sondoz 

SBS 

Schinaies- 

Sulier 

Swissair 

UBS 

Winterthur 
Zurich Ins. 


580 

4J75 

1J45 

1390 

1,660 

XD05 

520 

7,925 

5300 

IJSB 

1X170 

3J25 

4M 

328 

1(740 

IJ45 

727 

s f (nn 

XI 10 


540 

4-075 

1X130 

1315 

U60 

X0Q5 

M» 

570 v 
7.973 
5350 
1.545 

ix« 

Z95D 

4325 

331 

tJSO 

1J30 

777 

X330 

3.138 


sbc index :*I1J0 
Previous : 23X18 


7* AftCompD 
J9ft 15* CmpCn 
9* 5* Cmchm 

18ft 6* Candec J2t 
7 3to Conast n 
3* ItoCanq wt 
19* lift Conrocfc 40 
19to 8 Conruv 40 
13* S*CansOG 
1ft ftConOG wt 
13* Aft CailMtl 
5* 2 Coradn 

23ft 8* CareLb .16 
7 5* CnCrd n.)8r 

7* 2ft Crwfrd 
6* 3 CrslFo .tOe 
15* 8to Crompt 
33ft 20* Crass s 1.10 
13* 6*CrewlM JO 
19ft IlftCwnCP JO 
15* 9* CwCP B JO 

24* 16ft CwCP pfl.92 
4* 3 CrownC 
8* 4ft Crown r 
28* StoCruteR 
20* 9* CrystO J6 
29* llto Cubic s 
25* 14* Curtice s 

14 5*CuslEn 

* * Cyprus 

15 UtoCvpr pflJO 

3* 2ft DWG Jit 
14ft 6* DaleEn JZ 
9* 5ft Damson 
4* 1 Dams wt 

27* 23* Dams pf375 
36 15* Deri md JO 

10ft 4* Dolarsn 
6* 2 DeRme 

4 lft Drcorol 
21* 14 Del Lab 40 
13* 10* DtVal nlAS 
12ft 6* Dalmd n 
5* 3 DesgnJ 

24 10* DovICp 

32* 7* Dtglcon 

55* 22 DUkira 40 
4to 15-16 Diodes 

5 2* Dixlco 

12*2 1-16 DotneP 
18* 1 1* Domtr a | 
19ft 10 DorGas .16 
14* 7* Daftly , Jflb 

9* 2* Downey jb 

21ft 3* Driller 
12* 7* DrlvHr 

33 18ft Ducom .70 
21 ll Dunes v 
lft * Dunlap .12e 
20ft 13 Duntx 48 
12* 7* DurTst 40a 

12* 6* Dvnlctn JOB 
16* ID* Dvncer 70 

9* 4* EAC 40 
11 5* EE CO JB 


6 34 6M 5* 6ft+ ft 
33 410 39* 37ft 39*+2* 


7ft 7 
239 13* 13 
5ft 
2* 


54 
19 

244 
345 
3411 6 

2212 27 
1B1 
3 
25 


I J 15 46 14 
17 35 223 6* 

48 3* 

1J B TO A 


7ft + ft 
13*+ ft 
5* 5*—* 

2ft 2ft— ft 
17* 17ft 17* 

18to 18 18 

7* 7 7ft+ ft 

* * * 
6fu13* 13* 13*+ ft 
3ft 3* 3*— ft 

13ft 13ft— ft 
Aft 6* 

3* 3ft+ * 
Sft 5ft— * 


36 IZto 11* 12* + Ift 
4213 95 26* 2Sft 26 + ft 


38 7 


27 13ft 12ft 13 — to 
15 IS 

12* 12ft 12*+ to 
15 20ft 20ft 20ft 
3ft 3ft 
Bft 8ft+ ft 
7ft 7*— * 
18 18ft— ft 

Z7*+1ft 
24 to— to 


SJ 6 30 15 

AJ 5 
94 

10 3ft 
39 19 Bft 
14 141 8 

1.9925x104019 
13 389 28ft 26 
8 15 24ft 24 

23 74 12* 12ft 12* 

376 ft 9-IA ft 
IX 1 14ft 14ft 14ft— ft 


IX 4 203 3 2ft 3 

XI 12 28 16ft lOft 10*— ft 


8to 

3* 


7* 

Sft 


B + ft 
3*+ ft 


IX 52u2Bft 27* 2Bft+ ft 
833 263 34ft 33* 33*— * 
113 74 10V. 9ft 10ft+ * 


Sft 

3* 


Sft 

Sft 


5*— to 
3* 


2J 10 73 24ft 23* 24ft 
IX B 24ul3ft llto 13to+ ft 


102 WES lift 11 
9 17 


11 

2 22ft 22ft 22ft— ft 

5 466 14* 13* 14* 

52* 52*- ft 

2ft 2ft— ft 

4 4 

3ft 35-16+3-16 


J 9 2 S3 

72 20 3 

7B 4* 
11772 3* 


82 T7* 17* 17*+ * 
1412 709 12ft 11* 11*— ft 


ion 8 10ft 10 

3J 70 Bft 8ft 
4 138 6ft 


10 

ff*+ * 

... 6 6 — * 
3 12* 12ft 12*+ * 
29 28ft 29 + * 
11 11 —1 


8 13 


4.920 


13ft 

10* EstnCo 

JO 

5J19 

2s 

3* 

7* EDO 6 

JZ 

1J22 

5* 

IS ElcAm 
Zto EiecSd 
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Computer Firms 
Revise Pirate War 


:^Ss.*W 


. ' '.. MwJW TWs&tvkv users from. making more »h?n wo 

NE W YO RK — When tie per- electronic copies. But the code was 
sonal computer boom began two easily broken "by computer experts 
ysars ago, tie leading software and, by. widely available programs 
manufacturers, mindful of how pi- . .that personal computer users can 
racy had drained profits frora.tne ' use to break the copy-protection 
record -And videotape industries, 1 codes. 


declared war on entrepreneurs who 
illegally copy computer programs. ' 

The war is not over, but by most 
accounts the program pirates have 
won the first battle. Although legit- 


. Tandy also Found that copy-pro- 
tection codes annoy * legitimate 
users, many of whom make several 
backup copies of software they 
purchase in case the original be- 


imate manufacturers are pursuing: conus, darned or worn out. 
legal remedies more vigorously, So it surprised few in the indus- 
try have largely given up time- ny wheo Tandy last year released a 
consuming and expensive efforts to :oew version of the program that 
encrypt mdr most popular soft- carries no codes to impede the du- 
ware with codes dcssncd to pre-. pfication of the software, 
vent the copying of programs. ..“Our feeling now is that if it 
Without these codes, most niedi- poses a problem for the legitimate 
um-priced home : computers can user, it's not worth the added pro- 
make a dupfieate of' a complex lection for us,” said Jon A. Shirley, 



Unud Rims HwrwBonol 


word processing. ' accounting or 
game program in seconds. But even 
some highl y sophisticated aides, 
the manufacturers learned, are not 
enough to stop a determined pirate 
or a computer hobbyist who revels: 
in the challenge of code breaking. 

“The lesson is that as fast as you 
can think up a new code, someone 
else can break it,” said Edward FL 
Currie, president of Lifeboat Asso- 
ciates, a New York software firm. 

Finding a way to defeat lire pi- 
rates is a lop priority for the soft- 
ware manufacturers, who are com- 
peting -fiercely for a share of the 


the vice president of computer Foreign Minister Shintaro Abe of Japan shook hands 
merchandising at Tandy. Thursday with British Prime Minister Margaret Thatcher. 

Tandy is not alone. Both the In- — - — ■ ■ 

lernaiional Business Machines 
Corp„ which entered the personal 
computer market more than a year 
ago, and Apple Computer say Lhey 
rarely use copy-protection codes on 
their software, and when they do it 
is only at the insistence of the com- 
pany or individual who developed 
the program. 

•While Applewriter, Apple's 


Reuters 

ROME — Foreign Minister Shin- 
word-processmg software, does in- taro Abe of Japan, ending a five- 
dude copy protection codes, “there nation tour of Western Europe, 
are bootleg copies all over,” pledged Friday to widen his coun- 
emerging, mulribillion-doDar mar- concedes Ida Cole, Apple's man a- try’s market for foreign goods, 
ket in programs for personal com- ger of applications software. “We A spok esman for the minister 
pulers. But an accurate' assessment know that the protection is just a said the promise was marfe during 

of -how ranch business the industry ^ a:j - • — ■ --- ■ 

is hard to make. 


is losing to pirates i 
Mr. Currie estimates that the in- 
dustry loses 30 percent of its reve- 
nue to pirates. But Seymour Ru- 
binstein, the founder of the Mi- 
cropro International Corp., a lead- 
ing software manufacturer in San 
Rafael, California, with about $26 
million in sales this year, said re- 


Band-Aid. " a meeting with Prime Minister Anf 

The companies say they are bat- in tore Fanfani of Italy 
ding two lands of pirates: n.e He told da, the tariff 

reductions affecting 75 items that 
were announced m Tokyo last 
month would be foDowed 
month by new measures d 
to ease European complaints 
Japanese market restrictions. 

The new measures would indude 


this 


computer buff who makes a copy 
for a friend, and the merchant woo 
runs a mail-order b usiness from his 
basement and sells thou sa nds of 
illegal copies at prices substantially 
below retail. 

The manufacturers privately ac- 
cently that his company loses $20 knowledge that, they can do little to 
million' to $40 million annually be- -stop users who trade copies of pro- enlarged quotas for certain unspec- 
canse of illegal reproduction.' grams informally, although they ified items and steps to speed up 


Both Micrqpro and the Tandy 
Corp., the Texas-based company 
that 


have tried to bring pressure on 
some computer “user groups" that 


procedures for importing goods, 
the spokesman said However, no 
markets Radio Sh*<* conipat- have sprung up a cross "the country, new tariff reductions are expected, 
ers, are among the manufacturers Several of the groups, the manufac- be added 
that attempted, and quickly tuners have charged allow trading The spokesman quoted Mr. Abe 
dropped copy-protection codes. on a large scale. as saying that his tour had con- 

For example, . Radio.. Shack's - The companies are also cracking vinced him of the severe economic 

word processang program, down on school districts that pur- 

led Scrips t, was first marketed chase one copy of an educational 

program and mak e reproductions 
for each member school 
But with the failure of the code- 
protection system, the manufactur- 
ers are intensifying their threats of 
legal action against merchant pi- 
rates. New programs are packaged 
with prominent copyright notices 


with a program that prevented 

Broken Hill 
Cuts Back 


Struggling Korf Asks 
Protection of Court 


(Continued from Page 9) 

and warnings of vigdrois legal ac- a^p^cd with $1 billion ihe vear 
turn. earlier 

So far, however, examples of A " wr~.. n 

markets. Imports are successful prosecution are rare. But banks. l«fbv the Dresdn^SS 
at prices below the do- in a recent case. Micropro and Di- led .. b e y “* g"“? ner 

mestic product, sad Graeme Par- gha] Research Inc filed suit arc understood 

ker, BHFs natianaTsaksmanager. . against Dataforce International oT SH? 

During 1981, raPrepo^taL- inc. for selling copies of Wordstar. equ,v?lem 01 5,71 

sted imports, which’ were directly a popular Micropro word process- . . , , , „ , . . 

..... - - / ;_i — In its statement, korf said none 


(Continued from Page 9) 
into an unco m pe ti t i ve position in 
the world 
coming in 


building activities generated reve- 
nue totaling S441 million in 1981. 
down from S454 million in 1980. 
The company declared a nei profii 


competitive with the company’s 
production,' rose to 708,000 tons 
from 521,000 tons. Asa result, said 
D.M Rice, executive manager of 
the steel division, steel production 
at BHP suffered and the division 
lost 155 million dollars on sales of 
l.S billion dollars. 


mg program. Under a decree 
agreed to by. the Federal District 
Court in San Francisco, Dataforce 
and its chairman. Daniel M. 
O'Rourke, agreed to pay $250,000 
and legal expenses. 


hurope 

United States would be affected by 
the measure. 

Steel industry analysts said 
KorPs problems stem from the 


"We selected O’Rourke purpose- ««■“ *•*«£» i " !£? 

, , uuu< UUUH **. ly," said Ronald Laurie, a lawyer a 

BHP based its request for gew- for the two company that btoughi 


on its 


eminent protection 
need to equalize its high labor costs 


partly 0 
dm labor 


with countries such as 
SouthKorea. ' 

But it may have been a small 
group of sled users that contribut- 
ed most to tiie government decision 
not to give BHP more protection. 
“It was the first time that the gov- 
ernment recognized our argument 
that higher protection of BHP 
meant higher costs for downstream 
users," said John Bailey, chairman 
of the Australian Independent 
Sted Association, a group of 27 
sled distributors and manufactur- 
ers. 

BHP has brought in the U.S.- 
based McKinsey & Co. to help for- 
mulate a strategy for 1983. The 
first steps are to reduce costs by 
closing operations and reducing 
employees. One fouikhy at Whyal- 
la, in the slate of South Australia, 
has been closed and an employee 
cutback has begun: 


the suit. "We wanted to let people 
know they will be pursued.” 

Industry representatives say that 
even with the failure of encryption 
efforts they still have a few weap- 
ons available to combat piracy. 
Some manufacturers are placing 
serial numbers on their software 
and refusing to offer help to any 
user who cannot identify where he 
purchased the program. Others are. 
hoping to slay one step ahead off 
the pirates by regularly releasing 
improved versions of their pro- 
grams. 

Other companies, meanwhile, 
are trying lo attack the problem by 
developing better hardware. One 
such method would emboss a com- 
puter program with the machine's 
serial number the first time the 
program is used. The computer 
user could make unlimited copies, 
but they would only work on the 
machine that bears the same serial 
number. 


from cheaper producers in develop- 
ing countries, and by the effects of 
the recession on major customers 
such as the automobile and con- 
struction industries. 

But they said a major source of 
the malaise seemed also lo be the 
U.S. operations. Kerfs steel mills 
in Georgetown. South Carolina, 
and Beaumont. Texas, and its plant 


of $2 million, roughly ihe same as 
the year before, though Korf has 
released no U.S. sales figures for 
1982. Mr. Korf has said the steel 
industry crisis in the United States 
would tause the unit to lose mon- 
ey. Analysts attribute much of the 
company's liquidity squeeze lo 
problems with creditors in the 
United Stales. 

One purpose of Friday's deci- 
sion. it was thought, will likely be 
to seek to protect the European 
steel operations from the North 
American losses. 

Korf s failure comes at a time 
when Europe's steel industry is 
being wTenched by its worst post- 
war crisis. Most of Europe's steel- 
makers are generating serious loss- 
es. and several other companies, 
like Belgium's money-losing Cock- 
erill-Sambre. on the brink of insol- 
vency. are kept afloat only by mas- 
sive injections of state aid! 
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Zentrqlswrk.5ft.-7I 


6-1 974* 97*s 

4-5 99 99»* 

44 IX'.IOO", 
2-34 994* IX 
12-23 994* rn 
Ml 99 994* 

12-9 9841 97 

165/16 3-10 984* 99 

jo'i *n m 
12116 W1 90V, IX'* 
115-16 3-23 99 IX 
139/16 3-16 IXvslOOft. 

I t»i 1-11 »»* 0«* 


Non Banks 


luoer-Mln epn-Mat. 
Ailenao 5' i-TO 
Alio IMS 

CF.De Eleclr JVi -88 
Enooirol 7-86 
ind. Penates 10-64/89 
Euro lime 51 ft -99 

1C Indoslrtes 1971 
ICO 5'-*-87/92 

IHI5V85 
C ltonS'K-87 
mvCa India 6Vv-7i 
Thailand 7-84 
Malavsio5'v-89/V2 

Nrv. Ztakml 5 , '.-B7 


CoaMflNexI BldAskd 

13 11-16 2-17 *7^ OS’* 

1215/16^70 60 65 

15 11-10 15 TO 

137.16 3-23 99ft. - 

113/16 1-1" 91 93 

157/16 7-29 79I*1X‘* 
157/16 1-17 95*v 96ft. 

165/16 1-10 97». 9B>* 

109/11 4-27 lXftjlBW 

135/16 3-21 100** 101*1 

157/16 17*16 «'* TO ? 

13V. 3-17 974ilX'ft 

12Y, W 99' , 991* 
11V} 4-7 iXi, IMl? 


New Zealnd 51 D 5V.-92 10J/16 6-22 99felK 


PtwllBDinK 6l?-B4 

SNCF 5s.-S8 
Soml Heavy 5V, -84 
Sneden 5ft. 47 '89 
Sweden FFR7IKK 
Solid 8-83 
Texas Airlines 7-86 
TVO IOCk-1991 
Otf snare Min. Ifflt 
Offshore Mln.S'KAI 
Private I.CAsta 7-86 
Pemer 7-84 
Pemex 8-88/91 
Tubas Mo»lco 1980 
Vllra 1788/9) 


109/Ij 3. J1 9SW TOft? 

10 5/ls >-M 90 TOY, 

*:* 3-13 99ft. - 

1113/16 7-» «9i* 99S* 
105/16 1-21 nis 98*t 
I3W 4-8 IX - 

11 1-14 65 TO 

14** W-30 0$ 90 

14 13,16 1-71 99TO1XV8 

14 13/16 12-2 TO'slX's 

lift* 3-10 991* IX 
14 1/16 1-27 85 TO 

IKe 4-8 75 H 

149/16 1-27 m 70 

15'» 1-21 75 X 


Prices supplied bv Crerfii Suisse- First Bos- 

ton LIQ_. London 


Teledyne’s Profit 
Plunges by 89% 


BUSINESS BRIEFS 


Abe Vows to Broaden 
Japan’s Import Market 


problems facing members of the 
European Community and of ihe 
need to increase industrial cooper- 
ation between Japan and the com- 
munity. 

Dining his visits to Belgium, 
West Germany, Britain and 
France, Mr. Abe heard sharp criti- 
cism of Japan's large trade surplus 
— more than $10 billion in 1981 — 
with the community. 

France and Britain in particular 
attacked what they termed restric- 
tive Japanese trading policies as 
contributing to the surplus, and 
they described the latest tariff re- 
ductions as inadequate. 

The Japanese spokesman said 
Mr. Abe’s meetings Friday with 
Mr. Fanfani and Foreign Minister 
Emilio Colombo were compara- 
tively conciliatory in tone. “Paris 
was by far the toughest stage,** he 
said. 

But be added that Mr. Abe 
strongly criticized Italian restric- 
tions on Japanese imports during 
his meeting with Mr. Colombo. 


By Rohcrt Ricci 

Reuters 

LOS ANGELES — Teled>ne has 
decided io write off its investment 
losses in International Harvester, 
with the result (bat its profit for the 
fourth quarter was down 89 per- 
cent from a year earlier. 

The Thursday announcement 
caught analysts by surprise, and 
the plunge in earnings was far 
greater than anyone had expected. 

Most analysis were expecting 
Teledyne's fourth quarter per-share 
profit to be about S4 instead or the 
reported 48 cents, which compared 
with 54.4S in the 1981 period. 

Teledyne said it made an af ter- 
ms,. provision of S49.1 million in 
the quarter to reduce the market 
value of investments in Harvester 
stock by its subsidiaries. 

Robert Hanisee. an analyst for 
Amdec Securities and a dose fol- 
lower of Teledyne, said the severe 
profit decline was one of ihe com- 
pany's “random shocks.” 

“The results are very, very far 
from what 1 and other analysis 
were expecting.'' he said. 

Net income for ihe quarter fell 
to S10.1 million from S915 million. 
Total 1982 earnings declined to 
S260.8 million, or 512.60 a share, 
from S412.3 million, or S 19.96 a 
shore, in 1981. 

Mr. Hanisee and other analysis 
had forecast 1982 per-share profit 
of SI 6.50. 

Sales for the fourth quarter were 
S67J.7 million, down from $794.2 
million a vear earlier, and sales for 


ihe full year were S2.S6 billion, 
down from S3.24 billion in 1981. 

After ihe Harvester provision. 
Teledyne's books showed a loss of 
S48.1 million from its equity in un- 
consolidated subsidiaries'. This 
compared with a profii of S15.4 
million in the fourth quarter of 
1981. The equity posiuon for the 
year was a profii of S42.I million, 
down from a profit of SI-12.6 mil- 
lion in 1981. 

Teledync said income from its 
consolidated companies, mostly 
manufacturing operations, totaled 
5218.7 million in 1982 versus 
S2b9.7 million in 1981. 

Mr. Hanisee said the results 
from the manufacturing activities 
were “reasonably close to target." 

He said it appeared Teledyne 
“did some reserving in insurance 
and hftiusecleaning in its securities 
portfolios.” 

“One should never be surprised 
ai random shocks like this when 
dealing with Teledyne because 
dial's ihe way the man {Chairman 
Henry Singleton] runs the compa- 
ny." Mr. Hanisee said. 

Forecasting Teledyne's quarterly 
earnings is impossible “because 
■a hen Mr. Singleton sees an oppor- 
tunity to take reserves which mini- 
mise taxes, he will do it — and 
that’s what it looks like he’s done 
this lime." 

Mr. Hanisee said he believes 
Teledyne’s volatile stock will drop 
on news of the 1982 results and 
“that should create a good buying 
opportunity." . 


Fed Backs BankAmerica Plan 
To Acquire Discount Brokerage 

SAN FRANCISCO tUPIi - The Federal Reserve Board approved 
Friday the purchase of the discount brokerage firm of Charles Schwab A: 
Co. by BankAmerica Corp. 

A spokesman for the bank said the merger is expected to be completed 
in about a week. Shareholders and the board are exported to approve it. 
by Jan. 10. . 

Schwab is the largest discount brokerage firm in the United states. It 
has 51 offices from in the country and one in Hong Kona._Tne firm has 
750 employees. 350.000 customers and had earnings of 553 million for 
the year ended last September. 

the intention to purchase Charles Schwab & Co. was announced by 
BankAmerica in November |9SI. 

Matsushita Profit Seen Higher 

TOKYO i Reuters) — Matsushita Electric Industrial’s earnings are ex- 
pected to be slightly higher in the financial year that ended Nov. 20. 
analysts said Friday." 

The company had a 14.4 percent improvement ir profit in the previous 
financial year in 83.fi billion yen 15365 million), and analysis estimates 
for tiie year just ended range between 85 billion and 87 billion. 

Company sources said the announcement of the year's results are ex- 
pected around Jan. 18. 

Philips and Russians in Talks 

EINDHOVEN. Netherlands t Reuters) — Philips of the Netherlands 
: -aid Friday it is involved in talks with Soviet officials on the possibility 
of Philips assisting in .setting up a color television plant in the Sonet 
Union. 

A Fhilip> spokesman said talks are at an early stage following a recent 
visit by a Soviet technical delegation to company plants in the Nether- 
lands. "but he save no details. 


Company Notes 


Turfc.sc Shell, the Turkish arm of the Royal Dutch-Shell group, has 
discovered an oil field in southeastern Turkey, with total recoverable 
reserves of one million barrel? of light crude. 

Redland of Britain's acquisition of Boston Industries of Texas, valued 
ai S70.4 million, will not be referred to the British Monopolies and Merg- 
ers Commission. 


Own Htsn low Clove cn« 


Grains 


WHEAT 

MM bu ittalimim; dollars per busnel 
Mar 3 J 2 Y: 3J3' : 331 JJtV, +£1 

Mav 138'* 3-3* ft. 3J3S 336ft. +.01'-. 

JUI 3.44': 3-45'* 143'; 144'7 ^.05 

Sep lit 355 153' : lit +.03 

Dec 1 * 8 '. : 3.70', 168 ', 3.70 +.03'. 

Mar Ml"! 353'i 35T* 153', +5Ift. 

prev. sales 9,686. 

Prev day's own ini 36511. 

CORN 

UM 0 bu minimum; dollars per busnel 
Mar Zit? 2.471: i4»’v +■?;“ 

Mav 3JT r258'. 2-5 SV, 2J7 +52ft. 

Jut S57**» 2^5 ft. 262''. 164Y; +53 

SeP 5L6H 1 ., 2.70V, 268 24*'. +51V. 

Dee 277 279 276>, 177': +. 01 U 

Mar 2871, 2591 * 287'.* 258 'ft +51fty 

Prev. sales 21507. 

Prev daw's aoen in! ill 55o. 

SOYBEANS 

UN bu minimum; dollars per busaei 


Jan 

5X8 

5.7319 5.67ft, 

5.7T 1 + OS’*, 

Mar 

5.76TO 5X2 

576' : 581 + 06+. 

Mav 

5X5 


589'.- ~X7 

Jul 

5.93V: 

5.98 

593 

596+. +X 6 ft. 

Aua 

5.96 

597V5 596 

596': +X 6 


5.93 

594ft-: 

5.92' j 

5.93"; +.05-1 

Nov 

S.92W 5 9* 

5.92 

595*4 +X5‘- 

Jan 

6X7 

6 X 8 

6 X 6 ": 

608 + OSV-r 

Mar 

6X0 

6 ^ 2 '+ 

6 X 0 

6^2 + 04V: 


Prev. sales 17^29. 

Prev day's omu Ini 84505. 

SOYBEAN MEAL 
IM loat; dollars par Ion 
Jan 17450 176.50 17430 176 40 +230 

Mar 17450 17650 17450 176.70 +2J0 

MOV 17550 177.X 175.70 177.70 -250 

JUI 17650 17950 176.70 1»»J0 +2TO 

Aua 17850 17950 177JO 17920 +240 

Sea I78J0 1X50 17850 18050 +250 

OC1 17750 179 J0 17750 179-30 +230 

Dec 17950 181 JO 17950 181 JO +250 

Jon 1BT50 181 JO 1X50 1 BU 6 + 2.10 

Mar 181 JO 18250 181 JO 1 B 2 J 0 +IJO 

Prev. soles 8,408. 

P rev dav's open ml 44551 

SOYBEAN OIL 


U.S. Futures Prices 


Jan. 7 


Ooen Nish low Settle 

FRESH BROILERS 
30500 lbs; cents per B> 
no ooen coni rods. 


Food 


MAINE POTATOES 
56500 IBs..' cents per lb. 

Feb IX 

Mar 6.09 6.19 657 6.17 

Aar 678 6.99 6 78 .57 

Prev. sales 187. 

Prev dav's open ml 1530. up £0 


COFFEE C 

37 JK lbs.; cents per lb. 

Mar 178.00 129 40 17850 12952 

Mav 12350 12450 12350 123.65 

Jul 119.75 lain 119.75 120.10 

See 11850 1TBJ0 1 17.75 MS.15 

Dec 116J0 1 1630 11650 M 6 JS 

Mar 11425 115.00 11450 11450 

Mav 111.25 

Prev. sales 1525. 

Prev dor loom in) 8.9*6. 


6J3 

6 -55 

6J5 

637 

6 X 0 

e.TO 

672 

6.73 

710 

7JX 

7X3 

7X3 

7,43 

7J9 

723 

7J4 

766 

7J4 

7S7 

7J8 

572 

578 

570 

86 J 

9JB 

9.11 

9X8 

5TO 



1630 

16.40 

liJO 

1*39 

+ X1 

Mar 

16.66 

16.77 

155* 

1664 


Mav 

17X5 

PIS 

16.95 

17.03 

+ .02 


17.42 

17 $1 

1730 

1737 

+ X1 


17J7 

1763 

17X0 

I7J1 

+ X1 


I7J5 

17.75 

P-60 

1763 

+ X2 

on 

17X5 

17X5 

17.70 

17.75 

+ .03 

Dec 


1510 

17.90 

17.93 

— X 2 

Jan 

1525 

1525 

ieas 

1505 

— X7 


Prev. sales 22.163. 

Prev dav's open Ini 48J20. 

OATS 

5500 bu minimum; dollors per bushel 
Mar 159'„ 1.70V* 1.69 1.69 +.00»* 

Mav 1.77 1.78 1.77 IJ7'. +51W 

Jul 154 155ft. 144 1.84V* +.01 ft- 

Sep 144ft. 156'.* 1.64ft, 155 1 * +.03'. 

Dec 158 159', IX 15*'+ +53'.. 

Prev. soles STB. 

Prev Bov's ooen Ini 4,446. 


Livestock 


CATTLE 

4Q4B0 Bk.; cents per lb. 

Feb 60 JO 60.75 6037 6060 

Aar WAS 6150 KJS 61.12 

Jim 6210 6252 6210 6247 

Aua 60.65 60.95 60JS 6055 

Oct 59 JO 5950 5940 5945 

Pnov. sales T9.73H. 

Prev days open Ini 4i3B9, oil 1412 

FEEDER CATTLE 
MAM RK.;ceat* Perth. 

Jan 6050 6950 6235 6950 

Mar 68-25 6840 67.95 6BJ7 

Ape 6855 68.20 6752 68-10 

MOV 6652 66.95 6645 6657 

AUB 6655 6750 6455 6495 

Oct 6430 6540 65 JO 6540 

Prev. sales 3,184. 

Prev day's omm In! 9J20.ua 317. 

HOGS 

3U0GR»4 cams per to. 


—55 
+27 
+ J5 
+.15 
— 4B 


+JD 
+55 
—52 
+ 55 
+.15 


Fab 

58_50 

5870 

5570 

5547 

+35 

Apt 

55X0 

5525 

5470 

5532 

+35 

Jun 

5590 

56X0 

5570 

5637 

+J0 

Jul 

55X0 

5513 

5565 

5512 

+X2 

Aua 

54.10 

54X0 

54X5 

5540 

+3S 

Oei 

49X5 

50X0 

49X0 

50X0 


Dec 

49X0 

49X0 

49X0 

49X7 

+32 

Feb 

4590 

4590 

45M 

48X0 

—32 

Apr 

47X0 

47X0 

47X0 

46X0 

+39 


Prev. sales 1 1438. 

Prev day's asm, IrU 46,907, OH 127. 

PORK BELLIE5 
38AH lbs.; cuts per lb. 

Feb 82/0 8250 8215 8340 

Mot 8150 8235 81J0 8222 

MOV XX SIX 8050 81.72 

Jul 7950 X50 7945 8042 

Alta 77.00 7750 7750 7750 

Feb 6555 6555 6555 66J0 

Prev. sales 11 JZL 
Prev day's open Ini 20797. up 125. 


+58 
+47 
+.95 
+J5 
+ 50 
+40 


SUGAR-WORLD 11 
112X0 lbs. ; cents oei 
Mar 
Mav 
Jul 
Sec 
OCI. 

Mar 
Mov 
Prev. sales 65X. 

Prev aov s Doer, ml 65J45. 

COCOA 

10 metric tans; s per ran 
Mar 1660 U73 1634 

Mav 16TO 1700 1667 

Jul 1730 I72J 1695 

Sep 1745 1750 1725 

Dec '.785 178S 1760 

Mar 17TO 1X0 1790 

Prev sale-; 54)00. 

Prev da. s ooen ml 30-318. 

ORANGE JUICE 
15X8 lbs.; cents per lb. 


Che. 


+ 57 
+ 57 
+.10 


—.18 

—JO 

-X 

— 35 
+ .10 
-56 
-IX 


-.10 


-.15 

—.16 


163k —28 

1674 —10 

16TO -37 
172S —28 
1770 — 38 
1800 —75 


iisx njx 

11540 11750 
11625 11650 
117 X I17X 
lit.oo new 


jan 
Mor 
Mav 
Jul 
SeP 

Nov 
Jan 
Mor 
Mav 

Prev dav'sopen ml 8469. 


11625 1185$ 


11200 113.00 
MUM 11255 
11250 11340 
IT355 114.70 
1 1450 11550 

115.75 
11655 11655 

116 75 

116.75 


Metals 


COPPER 
25X0 lbs..' cents , 


Jan 

Feb 

Mar 

May 

Jul 

Sep 

Dec 

Jan 

Mar 

Mav 

Jul 

5en 


73.25 

72.70 

73.00 

74X 

7550 

76.15 
77 JO 
rBJO 

79.15 
BOX 
8055 
0100 


rib. 

7255 7220 
72.70 7270 
7355 7290 
74.95 74X 
7sX 75.70 
’0.95 7610 
7855 77.40 
78JO 7R10 
7945 7BX 
00.70 79 00 
BIX B0.75 


73.15 

72.70 
7355 
74.35 
7555 
7655 
7745 
78.10 
7»X 
79.90 
XX 

81.70 


Prev. sales 13J71 
Prev Oar S ooen ml 974136 

SILVER 
54»a imv az.: cent* per (roror. 
Jon ~ 

Feb 
Mar 
Mav 
Jui 
Seo 
Dec 
Jon 
Ma> 

Ma» 

Ju' 

Sep 


-1J5 
-7S0 
—240 
-230 
-265 
-240 
—265 
—345 
-7 AS 


+ 150 
+ 150 
+ 150 
+ 155 
+ 1.70 
+ 150 
+ MS 
+ 1.10 
+ 155 
+1X 
+ .95 
+ 90 


+ WJ 
+ 30JJ 
+30 J> 
+ M3 
+ 305 
+ 305 
+30J 
+J1J8 
+ 31.1 
+31 J 
+32* 
+32! 


Open Mtali Low Settle Ora. 
495 00 rJM.00 4*5.00 506 M +1J50 
SOB 00 5 1 too SOU -DO 514.70 +13.40 
510 JO 52240 5 10 JO 53240 +13J0 
530.ro 53D.7C 530 70 530 70 + 1X70 
53950 JJ9X 5J9X 539 50 +11W 
53 7 JO 550 00 537 JO 547.88 +13.90 
Prcv.saies 40.748. 

Prev dav's open ini 1 7349 s. 


Dec 
Feb 
ft Dr 
Jun 

a up 

Del 


Financial 


US T. BILLS 
SI million : ols of IM pet. 

Mor 9227 97.45 

Jun 9 1 14 9205 

S+P 9140 ®i A 9 

Dec 9157 9155 

Mo.- 91 ill 91.01 

Jun 90.79 90.79 

Sen 906? 9047 

Dec 9X44 90.44 

Prev. salts 10-759 
Prev ao v's open -nl 4859*. all 4! 

GNMA 

S100XO prin; pis A 37nds of 100 
Mar 

69-17 69-38 69 14 
&9-4 69 15 o9-l 

69-7 69-2 68-13 

68-26 *826 68-13 
68-18 68-18 68-6 
68-8 68-1 1 68 


"725 9357 
91.9J 91 99 
91 J9 »I43 
9151 91J1 
91 x 91.03 
90.78 90 JM 
9057 90J9 
9044 90.44 


Jun 
Sen 
Dec 
Mar 
Jun 
Sep 
Mcr 
Jun 

Prev sales 3434. 

Prev da.s men mi 39. u« 

US TREASURY BONDS 
(8 PCt-SI00X0;p1S & 32ndS Ol IX PCI) 


PCt 
70-6 
69-17 
69-4 
*8 25 
■>8-16 
68! 
68-2 
67-25 
6T-21 


Mar 

Jun 

Sep 

Dec 

Mar 

Jun 

Sep 

Dec 

Mar 

jun 

Sea 


76-74 TT-? 76- lb V19 
+6-8 76-19 75-31 76 

75-21 76-1 75-16 15-17 

75-9 75-73 75-4 75-5 


75 7f.11 

74-31 75-4 
74-26 74-11 74-16 74-16 


74-28 74-29 
7+21 74-71 


1136.0 1161 J) 11314 I19»J 

1165.0 11*5.0 11*54 1165.0 
11464 11820 11454 1174 0 
11644 I20B4 11644 119X5 
11804 17184 lino 13114 
12304 12454 12204 '2295 
12454 12714 12U.0 1358J 
1268.7 12*8.7 12*8.7 1268.7 
1X10 1X1.0 1289.1 1789-1 
13205 1I22J 13104 1310.0 
13304 133) J 13300 I337J 

... 13*9.0 13*95 13534 13534 

p,ev. sales 19^14. 

Prev aor'SCDen Ini 36522. 


PLATINUM 

50 travDz.; dollars per travel. 

Jon 435X 445.X 43450 44350 -I’TO 

Feb *44-60 +17.90 

Mar 44770 447.70 447 70 44SX +17.90 

Apt 43* X 45040 *34X 447.70 +1550 

Jul 44200 45600 4-4200 45550 +1*40 

Oc I 457 X «4>X 452M 4*3.90 + 16.TO 

Jan 4o2« 47X50 46200 -*7X20 + 1740 

Aar 47050 485.00 «9HQ 48250 +I7X 

Prc».sales7835 

Prev da* - * open int 17 451 . up 505. 

GOLD . 

IK trov ol.' dollars per trrv os. 
jan 454 JO 4*7 X *5*50 46"j» -13 10 

Feb 4S7X 471 X 45oJO 469 JO +I3X 

Mar 466 JO 475.00 466J0 47270 +13 00 

ftnr *6*J0 478 X 46400 47640 +13.10 

Jun 46*40 486X 46“>X *83-40 +1X10 

Aua 491X «92M *8640 4TO 70 +1310 

OCI *TOJD 498J0 4TO JO 498J0 +1X20 


4-22 74-27 74-12 74-12 
74-71 74-21 74-6 74-8 

7+17 74-14 74-- 7—4 

74 13 74-15 74 ."4 

Prev. sales six. 

Prev aav scum ,nr 174.',«2 

10 rs TREASURY 
S1MX0 prin.- pis A JInds SI IM PCI 
Mar 8J-I9 8J-28 84-'* 84-1’ 

Jun BJ-25 84 83-/1 «-23 

5eo 82-S 

Prev rto»--. aoen Ini 5.696. 

CERT. DEPOSIT 

SI milliDn; pis el 180 act 

/Aar 91X5 91 J4 91 JS 9149 

Jun TO.97 9I.0« 90.97 9145 

Sea TO .60 TO.70 TO 6a *Xa5 

Dec 90.47 TOJ2 90J5 TOJB 

Prev soles 2"37 

Prevdav scorn in, 1 141*. OH 3*. 

EURODOLLARS 
SI million; pts at IM pet. 

Mar 90.79 90.93 TO.79 90A8 

Jun TO.47 9051 TOJ5 TO .49 

SeP TO. 15 TO 19 TO 14 90.13 

DOC 29.TO B9.TO 0« .TO B9JJ5 

Prev sales i 94/ 

Prev aa y's open ini 19 J34. up 36*. 

BRITISH POUND 
s per pound; 1 point cauali S0X01 
//.or IJ* 7 5 1 4-075 IJ970 1J985 

Jun 1.5930 Ia035 1J715 IJ935 

Sep 1X10 1X10 16010 1JTO0 

Dec IJ98D - J"0O 1J90O '.5880 

Prev. sale-., 6 648 

Prev da ,'s open ml 16.521. up 3+0 


CANADIAN DOLLAR 

s ncr dir; i point eaucls SDAMI 

Mar J.1I7 JI150 AIM AIM +21 

Jun J0»S J129 X91 A124 +25 

Sea JI00 AIIO JIM AI 13 +2« 

De.; A100 +20 

Prev. sales 2004 

Prev dav's open ,n: laAOl.oll I* 


+ .14 
+.08 
+ .06 
+JD 
+ A1 
-02 
— A4 
— A5 


+ 05 
+ 04 
+ 0* 
+ 04 
+ 04 

+ 03 
+ 03 
+ 03 
+ 02 


— 03 

— 03 
-03 
-03 

— 03 
-03 
-03 
—03 

— 03 

— OJ 

— 03 


* K 

+ or 

+ c 


+ .14 

+.D8 
+ .02 
-A3 


+.11 

+ . 0 * 


Open Hlen low settle cm. 

FRENCH FRANC ______ 

Sperlranc:lPo1nl«ii«l**0ASp , 1 J _„ 

Mar .14700 .14810 . « . 47M +65 

Jon .14300 .143*0 14200 .143*0 +110 

Prev sales B* 

P re v da » s open ml l J12 up 3*. 

GERMAN MARK _ 

ar • ,w " , ar i sraff , -gg « 
is ^ A 351 ss 

d£ -^Wl +30 

Prev.salrs6AOO. 

Prev aav ooen Int 21 J*9. oH 258 

JAPANESE YEN 
5 Per yen; 1 polnl equals MAOOO0I 
Mor .004353 -004-395 JHKJ53 A04389 +23 

Jun .004 J05 .004420 004381 A04420 + 2J- 

Prev. sales 1 1.707. 

Prev aa.'s aoen Ini 27,471 up 210. 

SWIS5 FRANC 

5 per I rone; I paint equals tOAMl 
Mar J185 J24I J183 J24fl +M 

Jun J265 5315 5257 ^12 +00 

Sep 53/5 +85 

Dee 5440 +B0 

Prev sales H.746. 

Prev dav sooen Ini 26.911 all 81. 


Industrials 


LUMBER 

1 30A0Q bd. S per 1 AM bd. H. 

Jon 1 79 AO 177.70 177.10 1 79 JO 

/Aar 191J0 19X60 ITOX 19260 

/.So* 201 JO 20140 200.70 20X90 

Jul 70BJ0 211X0 200 JO 21X90 

Sea 21200 314X0 211.10 214X0 

No-.’ 212 JO 714X0 212X0 31X50 

Jan 2I7J0 218X0 21750 218X0 

Mar 77X50 

Prev soles 3J89. 

Prev da> s oner ml 9.773. up 56. 

W5TN. PLYWOOD 
76X33 sq. It.; i per 1XMIB.H. „ 
Jen 199.00 1»9X0 197.00 1«A0 

Mar 31250 20ZTO 20050 20200 

/.V, , 206.M 207,40 20*50 206X0 

Jul 21V JO 2U.70 30950 2I0A0 

SfO 213JX 214.00 21350 214X0 

Nov 71/M 217.00 31350 215X0 

Pre. saleJiO*. 

Pre, dak '6 satn ,nt X20£ 

COTTON 2 

50X00 lbs.; cents per lb. 

Mar 66.15 66-23 65X6 *6X8 

Ma. 67 *5 6" JO 65J7 *757 

Jul 66.75 68X5 60J5 6X71 

Ocl 67,7/. 68.10 *7 75 6EJi'ft 

Dec 6SJJ 6*00 4A25 

A\as 70X0 TOXO 70.60 TOJO 

Prev. sales 2400. 

Prev do r’s open mi 2 c-a43. 

HEATING OIL 
42AM pal; cents per aal 
Fe-D 3240 83.95 

r/icr 81.25 81X0 

-or 7«50 79X0 

Mas 7X75 78X0 

Jun 78.00 7B.15 

ju, TO40 7B.70 

Oct 

Dec 33.40 R3^0 

=re. sales 7 JO 5- 
Prev anv ‘sooen int 21.105. 


London Metals Jan. 7 

FiKurei insieriinp oor metric ion. 
Silver in otnee per irov ounce. 

Today Previous 

High arade copoer ca I nodes. 

SDCI 40X00 TO3.00 

3 months 1X0900 1X09 JU 
Cooper coinages: 

SPOI 941.00 94X00 

J mantas to *A 0 TOpjo 

Tin: sool 
Z man, ns 


7 J 3X00 7J9S.M 7.400.00 74020ft' 
7*402.00 7 403X0 7 415 00 ’4la00 
307.00 30750 308.00 


Lead: stcl 306X0 

3 months 31755 

Zinc Spol 44100 

3 mantas -iSAJO 

Silver: soot 7i*jo 

Jmonlris 73 7 JO 
Aluminium. 

SPOI 647X0 

3 monihs 6*550 666.00 65*50 655X0 

Nickel: Sool 2.760X0 2770.M 251000 3220 DO 
Z months 1375X0 2X30 00 7X75 no JXMIM 


3I7J0 

443X0 

454.75 

719.50 

738X0 


31X75 

439X0 

45200 

6«J0 

71750 


3I*A0 

4*0X0 

453.00 

700JO 

718X0 


81.75 B269 
80 JO BIJ7 
7858 7929 
77.90 78.67 
7800 78,70 
7BJ0 78A0 

BOM 

82X0 8225 
OH 620. 


Slock Indexes 

S*P COMP. INDEX 
poinis and cents 

Mar 1 47 JO 14870 146J5 147X0 

Jun 148 JO 149 4(1 147 15 1*7 80 

$ca [49 00 149 20 140.(5 148 40 

Dec 15050 150x0 14550 149X0 

LAST tadee 145.23.011.4. 

EM sales 30002 Prev sales 30X27. 
Prev do vs open ini 13223. up 826. 
VALUE LINE 
painls and cents 

Mar 168X0 I69J5 16*85 1*850 

Jon 168.95 170X0 1*0-30 1*9X0 

Sep lo»J0 17050 1 69 JO 170.10 

dee 17150 17150 17150 170.90 

Lasi inde> 115.45. uo .74. 

Prev sales 7553. 

Prev aav's open Ini 1160. up J21 
NYSE COMP. INDEX 
points and cents 

Mar 6450 E5AO 0450 04X0 

Jun 86.00 86.25 05J» 8SJ5 

Scp 86.40 86.40 06X0 85.TO 

Dec 06X0 86X0 8* A0 06X5 

■Aar 8720 88.10 B7J0 8700 

Jun fT 60 B7M 87.60 8755 

Last mae> B3i-7. oil. 4. 

E SI. sales 114 58 Prev. sales 16986 
P'ev aav'S acen Ini 6.709. uo 891. 


+ 1X0 
+ 1X0 
+2 JO 
+ 1X0 
+ 1X0 
+ 1X0 
+ 1X0 
+150 


+.10 
—.10 
+ 50 
-.10 
—50 
+2X0 


+ J5 
+ .45 
+ .47 
+ 59 
+J5 
+ J5 


+ J5 
+A2 
+28 
+50 

+ w 

+20 

+ 25 


+ X5 

-r 10 


+ :5S 
+ 155 
-1*5 
+ 175 


— JJ5 
— A5 
-JJ5 
— 05 
—JOS 
_X5 


Commodity Indexes 


Moods s 

Peu'ers 

tJ. Futures 


Close 
IX20TOI 
150 . uO 
1*3X6 


Pravlejs 
1X1S20 1 

,4X3.70 

UIA2 


Moca-. 1 ; terse 100 . Dec. 31. 1931. 
p — prelim I ndr r : 1 — ilrvil 
Reuicrs . base 100 : See. IB, 1931. 
Dan Jones : Da sc 100: Dec. 31. 1974. 


Eurocurrency Interest Rates 


Jan. 7 


Dotlbr 

7 M BTOt - 8TO. 
2M. B‘Y» -eM. 
3 M. 8 'V ■ 9 
6K 8+» -9*1, 
IS. 9*» - 9V. 


D-Mark 
5 *'k -5'ftu 
5’^ - 5'Y. 
5W. -S'ftft. 
51k -5'lv 
S’Vk-SHi. 


Swiss Frencn 

Franc Slertlns Franc ECU 5DR 
3 Yk -rift. I0'»-lp"'fc|7 .19 11’-= - 12 9 ', 

CTO -rw. 102k -lO+K 17 "-j - 19 't llftft -12 9U -9TO 

3'Vu - 3Y» 10W. -10"7. 19 >e -21 IlVl-12ft»9+i -9 ft. 

3'.- 3»fc ,0%-I01v< I9’+-!0'J llte-llte -» ft* 

jv.-3's. 10V-. • 101* 18 -IBft. 10'+ -U «'» •*'» 


Cash Prices 


Com modi hr and uni I 

CoHec4 Santas, lb 

PrlnlCtalh *4-30 38Yj. *a . 
SleeibiUeit IPln.,. Ion ... 
Iron JFdrv.Phlla.lon. . 
Steel scran No i iw» PHI. 

Leod Spot, ib 

Cooper eiea. id 


Jan. 7 ] London Commodities Sm i 


Frl 
1X4 
DJI 
420.00 
213 00 
53-53 
21-23 


Year 
Aoa 
147 
0.78 
420X0 
220X0 
85-86 
30-34 
’5TO-79V- 
79TO 


Tin (Siralls). it- 

Zinc. E. 51 L. Basis. Ib 

Silver N.r.o: 

61891 7X591 

3840 <744 

11.13 B3T 

U.S. Monev Rates 

Jan. 7 


Clou 

Prev. 

prime rale 

ll'-i 

11*: 

Federal Funds 

71- 

St, 

Discount Bata 

SV? 

0U: 

Broker Lcwn Rale 

10 

10 

Comm. Roper, 30-179 dav v 

825 

835 

3-menlh Treasury gnis 

7.79 

7.91 

6-monin Treasury Bills 

7X2 

7.94 

CD's 30-59 dav S 

8X5 

500 

CD's *0-89 tlovi 

8 15 

BIS 

In percent 




Dividend* 


Company 

Travelers Corn 


adil 

5dwlm 


INCREASED 
Per. Amnl 
Q M 


Jan. 7 


Ret 

1-31 


50PC 

10PC 


AHiltaled Public 
E *.eler OH 
FCA inll 

HOCM+ISOC*- WOlCr 
HowSeve Bancorp 
ivaco Inc cl. A 
ivaco inccLB 
L9-2-BO'/ Chair 
Nolionai Daio 

Scfuilm-jn A. 

Snap-On TnoH 


USUAL 

O 


.U 

10 

.0* 

M 

.24 

12 

.10 

20 

X9 

.15 

21 


3-1 

1- 31 
Ml 
3-1 

2 - 1 
1-28 
1-28 
3-10 

2- 25 

3- 2 
3-10 


1-17 

1-34 


3-17 

1- 77 
3-17 

2- 14 

1-15 
1-18 
1.18 
Ml 
1 28 
1-24 
Ml 


A-Aanual; M-MonIMv; a -Quarterly, S- 
Semi-Annual. 


Ftoi/tes in sterling par mclrie tan 
Gasoil In l/X. dollors per metric tan. 
Hi»h Law Claw Previous 

SUGAR 

Mar 108 00 105X5 107X0 107.10 1MA0 106X5 
Mile 112.75 109X0 11125 111A0 110.90 111X0 
Aue 11800 114.75 117.40 11750 11740 1I7JX 
Gil 12450 171 JO 12275 123X5 123 M 123J5 

DOC N.T. N.7 129JJ0 1J0J0 129J0 129.75 

Mor N.T. N.T. 13BJW 159X0 13850 138X0 

Mav N.T. N.T. 140 00 1+150 140 JO 1*3X0 

N.Q.loisof KMons 

COCOA 

1,150 1.146 1.156 1.157 1.133 1.13* 

1.148 1 154 1.155 1 M0 1.141 

1.157 1,162 1.143 1.151 1.152 

1.167 1 1K« 1,170 1.163 M64 

1.191 1.192 1.ITO 1.188 1.189 

1211 ljlt 1.213 U30 1X24 

N.T. 1.220 1234 1220 123J 


Mar 

Mov 

Jl, 

Scp 

Dec 

Mor 

M0 


1.157 
1.1*6 
!.1»5 
1221 
1218 
N.T 

5.728 lots of 10 ions. 
COFFEE 
Jan 
Mar 
Mar 
Jlv 
5c0 
Nov 
Jon 


Hindis- and Lows 


Jan. ' 


NEW WOHS— 1»7 


1.755 1.750 1.7*0 
1.570 1J91 -1S93 
1 J7S UT 7 1J97 1^99 
1292 1295 1A15 1A18 
12TB 1230 1240 1245 
1.272 1275 1285 1290 
1.345 1250 1250 12*3 


1.755 1.730 1.753 
1-579 1.650 1J67 
1X85 U6l 
1405 1283 
IJJ7 1221 
128$ 1275 
N.T. N.T. 

1373 lots of 5 ions. 

GASOIL 

Jan 282.X 27800 2BTX0 Z8lM 2^>X0 27925 
Feb 275.00 J70 JO 274.75 37S.2S 271 25 77150 
Mar 76520 2*1.75 265X0 265 JO 263.75 2o*2f 
Apr 760 JO 257.75 25* JS 260X0 259X0 259.75 
Mor 25B.H 256.00 257.75 T58JJ0 256X0 35t JO 
Jun 255 JO 255.50 256 JO 258.00 25*J0 255.00 
Jlv N T. N.T. 256 00 258X0 255.00 256.00 
A up NT. N.T. 23000 270X0 250X0 2*0X0 
Sep N.T N.T. 130X0 780 DO 250X0 270X0 
1.732 loisoi too ions. 

GOLD 

Jon N.T. N T. 444.00 44&X 457.M 457JO 
Feb 471X0 456X0 46BJ0 46 9 JO 457X0 457 JO 
Mar N.T. N.T. 471 J0 472J0 459 JO 4olX0 
Apr 474X0 -‘61X0 475X0 476X0 4 63 JO 4*3X0 
MOV N.T. N.T. 478X0 400X0 466J0 4*7X0 

jun N.T H T. *01X0 48X50 469X0 47050 
JIV 474 JU 47L5U 484X0 487X0 472X0 474X0 
B6B Wlsnt 100 iravo: 


International Herald Tribune 

We've gstutmtoryuL 


AARO> 
flPA 5vc 
AS* 

Adams E,p 
A etnaLil at 
AlrProO 
AiranAlum 
AH/edCPp! 
Alcoa 
AmOcnKp 
A m&enl p, b 
AG enCanv 
Am Molars 
AmerTfiT 
AmTT PI 
46Pwi [ftnr 
Armsl Pub :• 
A:«rcoinc 
AIIoSCp 
B anded ,nc 
BenOUCvpl 
Bcnquel B 
Barowcrnr 
BtvmoFur 
BrwnaFer wi 
CallhnMna 
CrnRL* 0 
CanPEni? 
Cenili Li 
Cent 5ova 
Cessna Air 
Chomp tni 
Chain IJOcI 
Chalncv^nOPI 
Champ SoK 
CnrisCrati 
ClevEIC' 
C&lllndus 
CansNOiC-ass 
Cornu Pam 
Cooper Lob 
CorngGlw 
CrampiKns 
CrumFor 
Cullln w, 
DomeMo 
Dorses Cp 
D awCham 
ixin araasi 
DupLI 2.1 op' A 
DvnoCp Am 
EoalePcn 
EatlnAir at 
EasiGosFue, 
Eosln LI lit 
Emharl 
E nwIttai'dCP 
Focel En'rp 
Fodders 
FedSigni 5 
Finl Feder 
Firestone 
Fleming Co 
Fle*iV l^lpl 
FteEaCs, 
GAFCPRf 


C-on Growth Opd+nCo 
G House mar QrlonPicl 
OtriTOurD > OrionPtCtPf 


GaPo-;il 
GaFac PIB 
Goodrich 

HOH Frank 
Hord/Har 
Hawaii Elec 
Ha.t-s AID 
Hccigum 
HcreuieJine 
Halidav l.m 
Hoi.ftar'n ft 
Homcsike 

HoovrUnih 
1C inds 
IClndscl 
Idaho Pw 
irlcpRn di 
inlernacr 
inicraacc cl 
Irlersr Pm 
Iowa PSvc 


Owens in 
PPC-ind 
PacG&E 
PncLumBr 
Porws Inc 
Pnwli 1 JOcil 
PeirlPejoi 
Planlron 
Ponds rasa f 
Putl5vc NH 
PBInd 
RllvRel Tr 
PeccrsmEq 
Reynold Mil 

Ruhr me 
Cohrlrdpl 
Pvdc-r 5>-s 

5i^ Svc 
&CM Cara 
Sabine n 
SnloAnlipi 


■ngBk ad, d Scan Pane 

Japan Fnd Seal vs s 


JcrCeS.lZpi 
jerCeTXpi 
KQiSrAlun, 
KolsrAI 57ol 
VOtWAI59p; 
KoivAl 6*p' 
KansCIv PL 
KcnGosEI 
Keller ir>d 
Kentew Ui 

lnhouu* n 

Locieoe Gas 
Lcaranci s 
LediwvTrn 
Limited s 
Loral Co 
Luk ecu lilt 
MC-MHmr n 
MBLId g 
Magic Cnel 


SooCniLW OlC 
Seagram 

SvcdCp W l 
Shoklce 
5twn IrduSl 
51mm Piee 
Sauoro D 
Sterctu Bro 
StawWarn 
StaoShop s 
TECD 

Te*ETr odlpl 
Te.OGas 
Thom Inti 
TiCaro 
Transwv ini 
TvcoLabs 
Un Camp 
UnEl7j4o» 
UnPocCp 


ManuiH aalpt UnPacCo ol 
mosloCa s US Indus! 


KOlwF 
McDrmln'n 
McNeil Cp 
MewPlrn 
MidSou'Jl 
MfhwPuh 
Mcari-Ci> 
MiFuAI Suo 
NCHCorp 
NOlEducCP 
Ne'Prnie i 
NcwEnn El 
NV5laE-S 
NewhafLd 

Nevsmonl 
Nor Am Phil 
Nucor Cu 
OCCIP is JOB' 
NEW LOW S- 
IWApI 


USSimi nr 
Unit Tech 
(JnTcn I8Tp( 
UnT ;fi 2JJpl 
Unilrade 
i/aieroEnr 
i/endoCa 

Wall Jun p* 

uuesiPiPec 
Wheel Frrc 
LVhiFr-.ecv et 
wheel F 2&i 
While Cani 
WilsnireOn 
Wimcrjocv 
womclco 5 
in/imc 


Par is Commodities Jan.' 

F iQurcji in Prench franca per metric fpa 


SUGAR 

High 

LOW 

Close 

Ch-at 

Mar 

1440 

1 425 

1X60 

1466 

+39 

MU' 

IJ0J 

IJ7S 


1305 

+15 

Jlv 

N.T. 

N.T. 

1JM 

1335 

+1* 

Aua 

IJ/A 

IJ45 

1J47 

1370 

+27 

Oei 

ixia 

1J95 

1 JOS 

1X15 

+ 15 

Nov 

NT. 

NT 

1X10 

1X20 

+15 

Dee 

1x55 

IJ45 

1X60 

1X70 

+ 10 

Mar 

1.7» 

1350 

1740 

1750 

Unch 

e* lois ol 50 Ions. Ltaen 
COCOA 

mieresJ; 14752 

Mar 

1260 

1350 

1350 

1.255 

+12 

V.av 

1370 

1360 

1265 

13*9 

+ 1‘ 

Ji- 

NT. 

N.T. 

1390 

1305 

+K 

See 

N.T 

I/.T 

1310 

1330 

+ 15 

Dec 

N.T. 

N.T. 

1340 

1358 

+2i 

r.ur 

N.T. 

N.T. 

1370 

IJ9fl 

+15 

/ter 

N.T. 

N.T. 

1X05 

1X30 

+1} 

Ipi5i ol 10 to Oat* ini^reif 
COFFEE 

: 294 


Jan 

M.T. 

N.T. 

1X50 

1X75 

— l! 

Mgr 

1.745 

1.710 

1726 

1728 

—a 

AftOv 

1+3S 

1X05 

U30 

1*28 

-if 

JU 

N.T. 

NT. 

1J40 

IJ7Q 

— it 

See 

1X13 

1-513 

1J06 

1319 

-J 1 

Nov 

II. T. 

H T. 

1.445 

1X91 

—SI 

Jan 

1.449 

1.449 

1X45 

1X55 

— 15 


120 i*>ta Open Im ere M: 


Gold Markets 


Honp Yen? 

Liiveitiuouro 
Pons U2i klioi 
Zur>ch 
London 
Me* > urfc 


AJW. PM. 
455X0 454X0 

4 54 JO 

<56 94 457.25 

453.6J 459X0 
454 TO 465X0 


Jan. 7 

Cb'o* 

— 

N * 

—2*3 

+Ja2 

+10J0 

+1050 


46500 

OlFuclal lixlnnr Ipr Landan. Paris and 
Lurcrrwaurg ouen ma and rtasina prices ter 
Hana Kahn ana Zurich, N.T Handy i 
Horman. U.5. dollar^ p+r ounce. 


Gold Options (pneevta {<, 


Phcci 

Teb 

May 


<50 

n»wa 

41JXM500 


<TO 

ll»14» 

XKV36W 

<7.005100 

*90 

6J0- 9 JO 

2250-3650 

34JO40 JO 

510 

20C- 400 

18502233 

2650 DO JO 

533 

rn ix 

13J&1650 

20509480 


iVt/ACint W/.m 

| V&iears White Weld SLA. 

: I. Ousi Ju Mum-Bliinr 
■ 1211 (iiiwii I. Smirerlmd 
I Tel. ft I lt’51 . Telex 28305 
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ACROSS 
1 Sian of many a 
book title 
4 Ankara porter 
9 Prut- sect 

13 Appears 
menacingly 
418 Like good 
books 
f 20 Brier 

21 Ai's cousin 

22 Chief monk 

23 Smart guy 
28 Sad. In music 

27 Refrigerates 
. before 

Shipment 

28 African fazes 

29 First: Comb, 
form 

30 Noncombus- 
tible gases 

31 Bowling-alley 
worker 

32 Combined 

33“ — Dot," 

Maugham play 

34 Down Under 

predator 

35 Loafer 

36 -I'll "• 

1928 song 
39 Burmese hood 

42 Haggard's 
Ayes ha 

45 Gondola fare 

46 Judicial sear 

47 Debt memos 

48 Square-ended 
transport 

49 Moreno of 
baseball 

50 Conventional 
bull 

54 Ninnies 

55 Maine symbol 

57 Dudeen. e.g. 

58 Diplomat 
Welles: 1892- 
1961 

59 Calumniate 

60 Proved viable 

61 Small herring 


ACROSS 

62 Wirer's hook- 
in unit 

64 Singular chap 

65 Stated 
definitely 

68 Van Gogh 
environs 

69 Snake-house 
updater 

72 Chapeau's 
milieu 

73 Growl 

74 Comfy 

75 “African 
Queen" 
scriptwriter 

76 About 

77 Trinity figure 

78 Vision of pink 
elephants 

82 Was a histrto 

83 Cape Cod 
resort 

85 Nigerian group 

86 Lillenthal’s 
org. 

87 Have 
ambitions 

89 Cloppy shoes 

91 Luck 

94 Composer 
Robert 
Emmett — 

95 Desert salt 

96 Wagnerian 
roles 

98 Penless exams 

99 Physicist's 
report 

101 African 
language 
group 

102 Classical 
“Whoopee!" 

103 Receives 
rightfully 

104 Second man 

105 Bar legally 

106 Hangouts 

107 Resign 

108 Like Vic or 
Bailey 
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CROSSWORD PUZZLE 


Echoes 


By Louis Baron 



Solution to Last Week's Puzzle 



DOWN 

1 Alarm 
activator 

2 Vietwiempsor 
Wienlawski 

3 Boccaccio’s 

"The 

Heart" 

4 Spartan serfs 

5 integuments 

6 Soviet aircraft 

7 Top of a suit 

8 Uhlan exercise 

9 Betenoire 

10 Wind: Comb, 
form 

11 Mindoro 
neighbor 

12 Chiding words 

13 Caricature 

14 Vot Weber 
opus 


DOWN 

15 Inflation 
casualty 

16 Woody copse 

17 Lost 3 lap ’ 
19 Yesterday's 

Yule log 

24 British truck 

25 Valentino 
special 

31 Do a cop's job 

32 Watson. 
Holmes et al. 

34 "HConvivio'' 
author 

35 Billet 

36 Ickyeats 

37 Book by E. E. 

Cummings 

38 Repotted herb 

39 In shorter 
supply 


DOWN 

40 Thurobs- 
downed 

41 Stidcum 

43 Water carrier 

44 Basin adjunct 
46 Cleansing 

agent 
48 Pun 

51 Offer a view 

52 Cousteau 
crewman 

53 "Lulu" or 
“Zaza" 

54 Charismatic 
leader 

56 Anacreon's 
birthplace 
58 Reproductive 
body 

60 Hogan 

61 Heavy's look 


DOWN 

62 Makes "if 

63 Pisa's river 

65 Trims rims 

66 E cole verb 

67 Owner’s paper 
89 Domini' s 

partner 

70 Fiasco 

71 River in 
Morocco 

74 Rainless 

78 Angers 

79 Kickbacks 

80 Princess in 
Verdi’s "Don 
Carlos" 

81 Discerned 

82 Skipper's 
order 

84 “What news on 
the 7" 


DOWN 

86 Craving 

87 Clay house 

88 Marsh waders 

89 Choiceless 
worker 

90 Place that 
causes us to 
get tired 

91 Skull : Comb, 
form 

92 Chocolate 
source 

93 Sumerian 
storm god 

95 Did a Little 
skit 

96 Duration 

97 packing 

(fire) 

lOORuon Gulf port 


WEATHER 


BOOKS 


HIGH LOW 
C F C F 


ALGARVE 

15 

59 

6 

41 

Cloudy 

b . ALGIERS 

17 

63 

2 

36 

Cloudy 

r • AMSTERDAM 

8 

<6 

5 

41 

Fair 

£-■ ANKARA 

-1 

30 

■4 

25 

Over cost 

ATHENS 

14 

57 

8 

46 

Fair 

ft! AUCKLAND 

21 

70 

15 

59 

Fair 

K BANGKOK 

33 

91 

24 

75 

Cloudy 

P BEIJING 

-7 

19 

-9 

16 

Fair 

ft BEIRUT 

17 

43 

12 

54 

Cloudv 

BELGRADE 

11 

52 

2 

36 

Cloudy 

ffi BERLIN 

8 

46 

6 

43 

Claudy 

BOSTON 

7 

45 

-1 

30 

Windy 

ft BRUSSELS 

7 

45 

4 

39 

Fair 

f BUCHAREST 

5 

41 

•2 

38 

Fair 

/ BUDAPEST 

4 

39 

1 

34 

Foggy 

/ BUENOS AIRES 

29 

84 

21 

70 

Overcast 

/ CAIRO 

17 

63 

8 

46 

Cloudv 

CAPETOWN 

26 

79 

15 

99 

Foir 

CASABLANCA 

17 

63 

13 

54 

Cloudv 

CHICAGO 

1 

34 

-5 

23 

Cloudy 

COPENHAGEN 

5 

41 

4 

39 

Fair 

COSTA DEL SOL 

16 

61 

12 

54 

Overcast 

DAMASCUS 

8 

46 

0 

32 

Cloudy 

DUBLIN 

5 

41 

2 

36 
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Reviewed by Richard Eder 

L ESLIE Fiedler has been Ihe 
bad boy of American literary 
criticism long enough to by now be 
its bad old man. Twenty-five years 
ago he proclaimed that the novel 
was dead; and he is still dancing on 
its grave. 

Fiedler specializes in the outra- 
geous, and, in time, risks declining 
from oulragcousness to irritation. 

After a visitor has made his sixth 
practical-joke entrance through the 
window instead of the door, you 
simply unlatch the window the 
next time he phones to suggest 
coming over. 

"What Was LiteratureT contin- 
ues to attack academic snobberies 
and distinctions, and to suggest 
that TV serials and pop music have 
more in common with Shakespeare 
than does the high literature of our 
day. Fiedler suggests from a fidge- 
ty. shifting perspective, with fre- 
quent references to old mischiefs 
he perpetrated two decades ago 
(his index contains 23 references to 
his works). 

He is not really a tilter-at-wind- plaining of the anti-pbpular quality 
mills. He is a windmill, a portable 
one. He sets down wherever he 
espies a High literary brigade, in- 
vites a charge, and then proceeds 
to revolve his arms at high speed to 
confuse the attacker. 


ing. Shakespeare’s plays moved 
both court and populace. Dickens 
and Twain, now considered High 
Literature, were read avidly around 
kitchen tables. Those things now 
generally taken seriously by 
Fiedler’s fellow-academics have 
lost this power to inspire and 
transform. Instead, people take 
their myths from televirion, from 
pop songs, from movies, from 
books like “Gone With the Wind.” 

Fiedler torments himself over 
this, and it is to his credit. But in- 
stead of simply pointing to the 
problem, as a more sober type 
might do, instead of tormenting 
himself into a convincing answer, 
as only a great and transforming 
mind could do, he settles for pro- 
vocation. He essays a series of an- 
swers that are not meant to con- 
vince but to entertain and annoy. 
Criticism, he writes, requires 
charm. 

There is a measure of charm in 
his playfulness, but it wears thin 
and fails to cover either the 
strained quality of his arguments 
or their changeability. After com- 


It is a quarter-century since his 
essay “Come Bade to the Raft 
Ag’in, Huck Honey” first posed a 
suppressed homoerotic bond be- 
tween Huckleberry Finn and Jim 
— bow outrages age — and he is 
now. niedy enough, the Samuel 
Clemens Professor of English at 
the State University of New York 
in Buffalo. He still manages to sug- 
gest variously that “Huckleberry 
Finn” is and isn’t literature, that it 
is and isn’t dead, that it was the 
Superman Comics o' its time and 
— this is not the same thing though 
be insinuates that it is — that 
Superman Comics is the “Huckle- 
berry Finn” of ours. 

like a fly buzzing too close to 
breakfast — sometimes be is a fly 
and sometimes part of the mar- 
malade — Fiedler is perilously near 
the academic pedantry be tor- 
ments. He is able to sprak of Har- 
riet Beecher Stowe's Unde Tom as 
“the Blessed Male Mother ” for ex- 
ample. It is sometimes hard going, 
he admits, to uphold the Tarzan 
stories as a source of myth. “The 
archetypes they embody threaten 
always to turn into stereotypes,” he 
complains, “and they seem to me 
in any case unreliable dues to the 
nature of the deep American 
psyche." 


ton Seagull” was second-rate 
banality, only to be told that the 
book had changed the student’s 
life, or head. He can’t recall which. 
“I have heard both comments over 
and over ever since — but never. 


or 

Funhouse.’ 

Literature had a mythic, popular 
function when Sophocles was writ- 
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of art-novds, he is patronizing 
about middlebrow books that do, 
at least, get read. They lack art, he 
suggests. 

His fundamental argument, 
when be stands still for it, is that 
since Shakespeare and Sophocles 
were popular in their days, it fol- 
lows that the popular arts of today 
offer some equivalence to Shake- 
speare and Sophocles. But it 
doesn’t follow, of course. Popular 
art has deteriorated: Art of any 
kind does from era to era and place 
to place. At bottom Fiedler recog- 
nizes this, and it irritates him, but 
not before be has managed to irri- 
tate us with his juggling. 

A second notion, equally blink- 
ered, is that because a young read- 
er can be moved and illuminated 
by the novels of Sabatini or Eugene 
Field’s “Little Boy Blue,” these 
works are as valid as the literary 
classics. Surprisingly, for a teacher, 
be takes no account of sensibility 
developing. 

In his zeal for paradox, Fiedler 
goes so far as to express his annoy- 
ance when a schoolgirl writes that 
Scarlett O’Hara is a great fictional 
character. He had been arguing 
that “Gone With the Wind" does 
indeed partake of some of the qual- 
ities of great literature. But he is 
offended dial a 13-year-old should 
feel the same way. 

“I found myself confronting that 
letter — and, candor compels me 
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to admit, find myself still — not 
entirety free of ambivalence: an 
Mockery and pedanhy are dose- ambivalence reflected in the vesti- 

ly intertwined. Fiedler is a serious gal scorn I cannot r ’ 

down; the combination has its 
charm and usefulness. Above all, 
he does raise a genuine question. 

He tried, as a teacher, to convince 
a student that “Jonathan Livings- after having passed through an inir- 


the girl from Sacred Heart Acade- 
my who BEGINS with a high re- 
gard for “Gone With the Wind" 
rather than ends with it (like me) 
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nation into the world of elitist 
standards.” 

This, of course, is both parody 
and self-parody. Fiedler is not 
camp; he is a small, untidy ram oc- 
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Richard Eder is on the staff of the 
Los. Angeles Times. 
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PARS — The world this week 
< was awash' in sports rakodais tout- 


Fits: Rugby’s Search lor Realistic Amateurism 
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: ber ; T983 in Switzeriaiid looked 
pastoral, for instance, with tiding 
and angling; you could fit in Swit- 
zerland on your way from athletics 
in Finland to rowing in West Ger- 
many. 

Sports compete with each other 
for players and revecne by vying 
for media attention. The clout 
promoters and sponsors. snowballs. ■ 
There's a take, awl players natural- 
ly want in oil it. - • ' ' ! 


So from January to December, 
scarcely a week will go "without a 
“world championship 1 *' of some- 
thing or othff.somewbere. But not 
yet of rugby. Tts administrators 
have watched, the profesaonafaa- 
don of cricket, tennis and athletics, 
but still dream of holding their am- 
ateur. fortT-. 

* Candida Ids' for 1982 rugby quote 
Qfdkryean ■ r 
; V:‘# “1" think a world cup would 
lead to' saniprofessionaliW’’ — 
John Smith, president of England's 
Rugby Football Union, dosing the 
door after his best horses had belt- 
ed.. 

•’.‘Ttriiaps in the current di- 


mate i should not use the word, 
but the England squad has devel- 
oped a really professional attitude 
toward what they are doing on the 
Geld." — Mike Davis, England’s 
national coach; proudly. 

• “The question should be. is 
there still an amateur sportT' — 
Horst Dossier, managing director 
of Adidas; whimsically. 

• And this from Hennas Evans, 
a Welsh member of the ruling In- 
ternational Rugby Football Board, 
commenting on the ability of his 
fellow amateur elders to govern the 
world game; “They're not up to h." 

Ineligible for 1982 quote of the 
year, because it came in 1898, was 
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Rugby's twin focus: the ball, as ever, and now boots. 






a forecast by Arthur Gould, a 
Welsh star of that time; “A few 
men. many of them old public 
schoolboys, most of them in good 
positions, played the game for the 
love of the game, paying their own 
expenses, without thought of spec- 
tators and gates. Now the game is 
played by all classes and followed 
by all classes. Even in the most 
prominent chibs, players' expenses 
are paid. And the people who pay 
to see it demand that the game 
should be played as well as possi- 
ble. Professionalism is slowly but 
surely coming." 

Slowly, yes. In 1983. rugby is 
still well short of professional The 
former players who have manned 
the battlements down the years are 
a stubborn caste. But the commer- 
cial world has been creeping in on 
them. In 1982, it loomed up at the 
walls. 

The year began, as usual, *ith the 
annual Free Nations championship 
from mid-January to mid-March. 
Ireland finished an rtw ahead <4 
England, Scotland, France and 
Wales. 

In March a retired English prop 
forward, Mike Burton, published 
memoirs (“Never Slay Down") dis- 
closing for the first time in prim 
that sporting goods manufacturers 
had ban paying lily-white rugby's 
leading players under the table 
since the early 70s. Burton had a 
complaint: The payments were too 
small. 

At its annual meeting in March, 
the international board — reacting 
to the quadrennial pressure for a 
world rugby competition that in- 
variably accompanies Worid Cup 
soccer fever — decided that a first 
world rugby congress would assem- 


ble representatives or 90-odd coun- 
tries in 1984. Little was said about 
the agenda. 

The seven -a-side tournament in 
Hong Kong, a young but flourishing 
and heavily sponsored annua! event. 
Mm won by Australia. A touring 
squad purporting to represent South 
America, bus in fact manned almost 
entire!; y by Argentina, surprised ev- 
erybody by splitting a tesi match se- 
ries in Soufh Africa in March and 
April 

Inland Revenue, the British tax 
collector, ordered Adidas to give it 
the names of the players its British 
agents had been paving, The firm 
complied (notifying the players pri- 
vately.) 

Managing Director Dassler said 
later that about 50 players were in- 
volved — that is. by all appearanc- 
es, the entire English. Scottish and 
Welsh teams and then some. 

During the European spring, the 
press made much of promoters' 
pressures to launch a quadrennial 
world cup in 1985. with £6 million 
in benefits pledged to the partici- 
pating countries. That figure con- 
trasted with £6 a day — the inter- 
national board's newly raised ceil- 
ing on pocket money for touring 
players. 

Canada toured Japan unsuccess- 
fully. England toured North Ameri- 
ca, trouncing Canada, 43-6. and the 
United States. 59-0. The United 
States and Canada drew, 3-3. Japan 
fared poorly in New Zealand Scot- 
land went to Australia and split a 
test senes. Australia toured Sew 
Zealand and lost two of three tests. 

New Zealand's highly successful 
captain since 1977* Graham 
Mourie. retired and immediately 
produced memoirs critical of rugby 


administrators. Such books have 
become commonplace in Britain, 
with the writers duly banned from 
coaching or administration if they 
pocket any royalties. BUI Beau- 
mom. the longest-serving captain 
in England's history. crossed that 
Rubicon with a 1982 autobiogra- 
phy and now peppers the establish- 
ment from a widely read column in 
the British monthly Rugby World. 

South Korea upset Japan in the 
Asian final tn Singapore. Abu Dhabi 
took Middle East honors in Bahrain. 
Soon it was the new season in Eu- 
rope. with Fiji losing in Scotland and 
England and Sew Zealand " s Maoris 
losing in Hales. 

in September, without naming 
names. Adidas confirmed that it 
had squealed to Inland Revenue. 
Rugby authorities accordingly an- 
nounced inquiries. They came to 
nothing — except that all the world 
now knew '‘shamateurism" was for 
real. The players, who began to 
receive bills for tax arrears, paid up 
but weren't talking. 

England ordered its players to 
black out trademark stripes on 
iheir playing shoes (in rugby 
they’re called boots.) against Fiji at 
Twickenham. Press photographers 
gleefully recorded the fading of 
that cosmetic cover in the damp 
grass of the venerable London sta- 
dium. 

It emerged that payments had 
indeed begun in the early '70s and 
grown as manufacturers competed 
for visibility on the released feet of 
star players. Estimates of individu- 
al payments have ranged beyond 
£4.000 a season. Dossier said "pay- 
ments had been suspended and 
that he hoped for deals with Eng- 
land. Scotland and Wales similar 


to a longstanding arrangement 
with the French Rugby Federation, 
which had beaten its players to the 
boot money. 

France lost to Romania and the 
Soviet Union. Argentina lust both its 
tests in Frame, hi December. Cam- 
bridge beat Oxford at Twickenham 
in the 101 st Varsity match. 

On Dec. 13. a former Adidas em- 
ployee went on British television 
and named since-retired stars he 
had paid in Lhe '70s. including 
Gareth Edwards, a Welsh idol. Ed- 
wards retorted bitterly that top 
players deserved “a better deal.'* 

In I9S3. after lhe Hong Kong 
Sevens and the April 9 centenary oj 
seven-a-side rugby & Melrose tn 
Scotland the combined British Isles 
are to tour New Zealand from May 
to July. Canada will host the United 
States in Vancouver on June II. 
France is to go to South Africa, 
barring a likely French government 
veto. Italy will go to Canada, the 
United States and Argentina to A us- 
tralia, Tonga io New Zealand. 

Late in the year. Canada goes to 
England Nov Zealand to .Argentina 
and Australia to France. In Novem- 
ber. Wales will play in Romania for 
the first rime. At Twickenham in De- 
cember. Oxford and Cambridge will 
play the I02d Varsity match. 

The Laws of the Game sian with 
this: “The game is an amateur 
game. No one is allowed to seek or 
to receive payment or other materi- 
al reward for taking pan ” 

The international board, recently 
described hv a veteran referee as 
“70-year-olds who make rules for 
20-year-olds.*' will, when it con- 
venes in March at London's East 
India Gub. have a chance to rede- 
fine amateurism for Lhe 1980s. 
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Gareth Edwards 

Advocate of m a better deal . ' 

And the 73-year-old Five Na- 
tions championship will start next 
Saturday, with television audiences 
in the scores of millions. The other 
day. lugby writer Denis Lalanne 
called it “an oasis of forgetfulness 
in a desert of cares." 


NFL Bengals 9 With a Hot- and- Cold Defense 9 Brace for Jets 


By Michad Janpfsky 

New York Tbnes Service 

NEW YORK — On the second Sunday 
after the end of the footba&strike, the Cin- 
cinnati Bengali defeated the .Los- Angeles 
Raiders, 31-17, and limited Marcus Allen 
to a net gjtin of zero in his ri ght rushes. 
Twenty-two days later, Cmannati ..lost to 
San Diego, 50-34, and gave op_fi6I yards of 
total offense. . . . 

The Bengals finished the season with a 
7-2 record to become the third-seeded team 
of the right from the American Football 
Conference in the Super Bowl XVII tour- 
nament But how their defense performs 
against the 6-3 New York Jets Sunday in 


Cincinnati may determine whether they 
advance to the second round. 

“Our defense is .the type that plays in 
spurts." said Reggie Williams, the Bengals’ 
outside linebacker. “It can change momen- 
tum during the course of.the game. We can 
be playing .sloppily, but when we need to 
stop the off cnre Wre there”.. ~ 

As it-did-Iast seasoo,-Gnciaasti ba$-de>- 
f ended better agairistthe ran than the pass. 
When die Bengals lost to San . Diego, the 
Chargers’ Dan Foots completed 25 of 40 
passes for 435 yards; when they lost by 26- 
3) to Pittsburgh, Teny Bradshaw compkt- 
ed 29 of 42 for 298 yards 'and three tcwch- 
downs against them. Last season, in the 
first game between the Jets and the Ben- 
gals in five years (a 31-30 Cmannati victo- 
ry), Richard Todd of New York completed 
18 of 29 passes for 251 yards and three 
touchdowns. 

Cincinnati's apparent problem has been 


an inability to sack the quarterback more 
frequently, even in victory. Against Hous- 
ton last Sunday, the Bengals led, 28-13. af- 
ter three quartos. At the end, the margin 
-had been dosed to 35-27, and they had 
sacked Gifford Nielsen only once. 

“You can always use a better pass rash,” 
said w ntiams. “Last year I led the team in 
sacks, and a linebacker leading the team in 
sacks isn't something that indicates a good 
pass defense. But we have great defensive 
linemen. Sack statistics are for statisti- 
cians. Pressure is vfiui counts. Pressure, 
hits and when that quarterback looks out 
the side of Ins eyes and feels somebody 
coming." 

Pressure on Todd by the defensive front 
. — ends Eddie Edwards and Ross Browner 
and the nose tackle Wilson Whitley — 
would help a secondary weakened slightly 
by minor injuries. 

.. Matchups of Saturday's playoff games: 

American Conference . 

. New. Fngtand Patriots (5-4) at Miami 
p Bt p h in s r C ^2).-The Patriots needed _a joc.-- 
tory against Buffak) Sunday to join the 
playoffs, and they got it, 30-19, largely on 
Steve Grogan's passing — the Patriots 
gained 260 yards through the air and only 
158 ’ rushing. Yet their success this season 
was built on running. During the regular 
season they had the best running game in 
the league, with Tony Collins gaining 632 
yards and Mark van Ee&hen 386. Forget- 
ting that could get them in trouble with the 
Dolphins, who had the league's best de- 
fense overall and against the pass. 

QereJand Browns (4-5) at Los Ai^des 


Raiders (8-1). The Browns have more 
weaknesses than strengths. They changed 
quarterbacks, Brian Sipe to Paul 
McDonald, after a 2-4 start They never 
developed a running game. They had con- 
tinual problems with the offensive hue. 
They need a healthy Mike Pruitt or an ef- 
fort by the offensive line, to give 
McDonald more time to find his receivers 
and pick up the blitz — a tactic the Raid- 
ers employ often and well. Pruitt injured 
throughout the season, ran 11 times for 
only 30 yards Sunday against the Sieelers. 
And it just so happens that the strength of 
the Raider defense is stopping the run. 

An apparent mismatch is evident vice 
versa as wdL Allen, a rookie, ran for 697 
yaids and 1 1 touchdowns, the most in the 
league, and the Browns have been particu- 
larly vulnerable against the ran. 

National Conference 

Detroit Lions (4-5) at Washington Red- 
skins (8-1). The Redskins' success this sea- 
son was predicated on scoring just enough 
-points to win; six of their victories were by 
10 points or fewer. But the delicate balance 
is teetering. An Monk, Lhe leading receiv- 
er, who caught 33 passes for 447 yards, is 
out for the season with a broken right foot; 
fullback John Riggins has a bruised thigh 
and running backs Joe Washington and 
Oarence Hannon have sore knees. 

The Redskin defense, however, is capa- 
ble of carrying the learn against the Lions, 
who have the lowest -ranked offense among 
the 16 playoff teams. 

A greater problem may lie in the Lions' 
attempts to stop the ’Skins from scoring 


Joe Thrismann finished the regular season 
as the top-rated quarterback in the confer- 
ence, with a 63.9 completion percentage, 
an average of 8.07 yards a throw and 13 
touchdown passes. 

St Louis Cartfinals (54) at Green Bay 
Packers (5-3-1). Both teams exhibited 
schizophrenic tendencies during the sea- 
son. The Cardinals won each of tour games 
by a field goal and one by 14 points. Only 
one of their losses was close. The Packers 
got off to a hot start, but then lost to De- 
troit, tied Baltimore, beat Atlanta and lost 
again to Detroit. 

The Sl Louis pass rush could have Lhe 
biggest bearing on the outcome. Packer 
quarterback Lynn Dickey may not be mo- 
bile, but his principal receivers. James Lof- 
ton and John Jefferson, are. Lofton aver- 
aged 19.9 yards on 35 catches, Jefferson 
16.7 mi 27, and the Cardinals were one of 
the league's weakest teams against the 
pass. To win, die Cardinals need the unu- 
sual — a big day of offense. 

Matchups of Sunday's playoff games: 

American Conference 

San Diego Chargen (6-3) at Pittsburgh 
Steders (6-3). For all their offensive 
prowess, the Chargen must look to their 
defense. Only four teams in the league 
gave up more points; none made the 
playoffs. Still. San Diego averages 32 
points a game and had the No. 1 offense in 
the league, and among the playoff teams, 
Pittsburgh ranked 14th against the pass. 
But in six of the Sieelers' last seven games, 
□o opponent has scored more than 16 
points, and on a good day quarterback 


Terry Bradshaw can be just as dominating 
as Dan Fouts. 

National Conference 

Tampa Bay Buccaneers (54) at Dallas 
Cowboys (6-31. The Buccaneers are CM 
against Lhe Cowboys lifetime. On the first 
Sunday after the strike, the Cowboys won. 
14-9. but Tampa Bay ouigained them, 382 
yards to 185. Since then, the Bucs have 
gone 5-1 and could have been the sleeper 
in the playoffs were it not for injuries. 
Running back James Owen has a sprained 
ankle and free safety Cedric Brown and 
comerback Mike Washington are doubtful 
starters. Of the teams in the playoffs, the 
Cowboys are the best at running, led by 
Tony Dorset!, who finished second in the 
league to the Jets’ Freeman McNeil. 

Atlanta Falcons (54) at Minnesota Vik- 
ings (541. In their final two games of the 
regular season, the Falcons lost to Green 
Bay. 38-7, and to New Orleans. 35-6. ex- 
posing the weakness of the Atlanta second- 
ary. Worse, the Falcons' injuries: Line- 
backer Buddy Curry lout) and tight end 
Junior Miller (doubtful) have sprained 
knees and playing hurt will be offensive 
tackles Mike Kenn and Eric Sanders, line- 
backers Fulton Kuykendall and Al Rich- 
ardson. defensive ends Jeff Yeaies and Jeff 
Merrow. running backs Gerald Riggs and 
William Andrews and kicker Mick Luck- 
hursi. 

Viking quarterback Tommy Kramer 
threw 15 touchdown passes this year de- 
spite losing his two sianing receivers. Ah- 
mad Rashad and Sammy White, late in the 
season. 



Ths Asaacaad Pratt. 


Johnny High of Phoenix stopped Eric Floyd on this play 
Thursday, bat New Jersey’s 94-93 victory was its seventh 
- straight, the longest winning streak in franchise history. 
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Thursday's Games 

Atlanta 99. New York 98 (E. Johnson 5a, 
Reandfleki 24; Kino 37, Sherod 17). 

' New Jersey 94. Phoenix 93 (Johnson 71, 
Cook 20; Davis 79. Nonce 20). 

. Los Angeles 12S, Cleveland 107 (Nixon 30. 
iMMao M; Free SB, Wedmon 17). 

Getdea Stale 9a, Po r tland 93 (Correll 29, 
Richardson If: Matt 20, Ptrxson 17 1. 

Houston IN. San Hew 107 (Janes Zl. 
LecWH 17; Cummings 21. HollhK 19). 


Transition 


r BASEBALL 

t - xmertctm League - 

TORONTO— Signed Sorry Bomteti. out- 
HeWwvie q mree-vaar con t rac t . 

»• Nfllfenal Leone . ■ . 

CINCINNATI— Traded MUeeVU.euTUeW- 
***eSon Fronetooe tor Wch Gate, pitcher. 

MEW YORK— Acaufcmd Joe Georger. 
“•Owr, tram me Seattle Modnatitor a play 
w'40-be named later, ond cwfenea mm to 
Jackson m me Teens League. 

FOOTBALL* . 
ftaHMOl Poothon UMBO* 
new England— A ctivated Andy John- 
*wv running Dock. Placed ftotang James. 
»tetv, on in* intured reserve tbt; 


TAMPA BAY-Stooed Dworyoe O’Sieen, 
defensive back. Pieced Lament Jeffers, line- 
backer. on tne Injured reserve list. 

HOCKEY 

National Hockey League 

CHICAGO— Traded Tony Tanii, torward, 
m Vancouver lor Curt Frasar, left wing. 

VANCOUVER — Recalled Gary Luoul and 
Marc Crawford, forwards, tram Fredericton 
oMhe American Hockev Leagim. 

COLLEGE 

MIAMI (OHIO)— Named Tim Rase head 
taotualiceocn. 

TENNESSEE TECH— Homed Gary Dar- 
nell head football coach. 


SPORTS BRIEFS 

Mexico, Canada Entering Cup Bids 

MEXICO CITY (AF) — Mexico will bid for the 1986 World Cup 
soccer tournament, (he president of the Mexican Soccer Federation said 
Thursday. Meanwhile, in Montreal, the Canadian Soccer Association 
announced that it has entered its bid to host the tournament. 

The United Slates and Brazil have already applied to stage the event. 
Rafael del Castillo, noting that the fedaation had been promised fi- 
nancial support by the government, said the Mexican bi d wil l be filed 
with the International Federation of Soccer Associations (FIFA) before 
Monday’s deadline. 

• In its application, the CSA listed Montreal, Toronto, Ottawa, Hamil- 
ton, Winnipeg, Regina, Calgary, Edmonton and Vancouver as match 
sites. 

FIFA will announce the winning bid next May. 

NCAA Censures Oklahoma City 

MISSION. Kansas (AF) — The National Collegiate Athletic Associa- 
tion put Oklahoma City Umversiiy a two-year probation Thursday for a 
wide range of violations. The entire OCU athletic program was affected, 
although most of the violations occurred in the basketball program. The 
penalty indudes barring the basketball team from playing in televised or 
past-season g g m e s this year. 

The NCAA died instances of illegal benefits given to student-aihteies 
or prospective recruits between August 1979 and the summer of 1980. It 
also listed improprities in (he school's certification of compliance with 
NCAA rules. 

The violators included the hapd basketball coach, asrigtimt basketball 
coach and the head tennis coach, said an NCAA spo kesman One viola- 
turn was the distribution to the basketball team of “a atml! amount of 
cash” as a Christmas present in December 1979. 

NBA’s Dantley Out for Season 

SALT LAKE CITY (AP) — Utah Jazz forward Adrian Dantley, the 
National Basketball Association’s leading scorer, win undergo ligament 
surgery on his right wrist next week, the dub announced late Thursday. 
The team expects Dantley to be sidelined the remainder of the season. 

Averaging 30.7 points a game. Dantley has been out of action since 
Dec. 17, when he injured his wrist while struggling for a rebound with 
San Antonio's Artis Gilmore. 

Navratilova Advances Easily 

WASHINGTON (AF) — Martina Navratilova defeated Vickie Nelson, 
6-0, 6-0, in 35 minutes Thursday night to reach the quarterfinals of a 
women's grand prix tennis tournament here. 

Completing the final eight were second-seeded Andrea Jaeger, who 
downed Peanut Louie, 64, 64, and JoAnne Russell, a 64. 7-5 victor over 
No. 8 seed Zina Garrison. 

Morgan Tucson Golf Leader 

TUCSON, Arizona (UPI) —Gil Morgan shot a S-under-par 65 Thurs- 
day to take the lead in the uncompleted first round of the Tucson Open 
golf tournament here. The start of the first round of the season was 
delayed by frost on the greens and eventually was halted by darkness 
with 17 players still cm the course 

At 66 were David Graham, Scott Simpson, Fred Couples, Mark 
Hayes, Jay Haas and Clarence Rose. Don January, Lou Graham, Peter 
Jacobsen and Scott Hoch shot 67s. 

Defending champion Craig Stadler had a 68. 
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Thursday's Games 
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Vancouver ft. Hartford 4 (Lupul 2 (?j, Roia 


Boston 

Montreal 22 II 8 1«2 1U 

Buffalo II 14 8 156 133 

Quebec ib is 6 176 laB 

Hartford 10 25 5 133 IfO 

CAMPBELL CONFERENCE 
NOrrlS Division 

Chicago 26 9 6 182 135 

Minnesota » 11 9 170 T5t 

St. Louis 14 2d S 150 169 

Detroit 9 22 II 130 1B0 


Adams Divtslmi 
24 ig 6 174 U7 


8 192 146 
I 156 133 
6 176 168 
5 133 190 


ESCORTS & GUIDES 

INTERNATIONAL 

ESCORT SERVICE 

U.5.A. 

Hoadqt n otera N.Y.C. 

212-765-7896 

212-765-7754 

CMcagaBraidi 

312-361-0465 

Escorts avcAsUe to bowl anywhere 
ncmoroly or mternatianesy. 

MAJOR 

CREDIT CARDS 


Thka wa d winning service hoc 
been featured as the tap A mad 
■xdusrvo E»C«1 Service by 
USA A intamatianei news media 
IndiMfing radio and TV. 


• CONT ACTA INTERNATIONAL a 
Escort Serves m Europe; 

GERMANY: 06103-86122 

Frmbfart - Wiorhnrton • Mainz 
Coleym - Bonn » Duos i oldarf ■ 
Essen - Berlin - Hamburg 
Stuttgvi . Munich 

SWITZERLAND: 0049-6103-86122 
Zurich - Basel - Lucerne -Berne 
Lausanne • Geneva. 

AUSTRIA; Vienna 060-41 03-861 22 

ITALY: 0049-4103-861 22 

R one -Mi Ian 

BELGIUM.- 0049-6103-86122 
Brvnelt - Antwerp. 


3 (20). Grudin (15); Laroucne 2 116). Johnson 
(17). Francis (1611. 

Toronto}. Warning ion 1 (Martin C9i. vaivn 
(241. Horn (5); Gould (I5». 

Montreal 11. Los Angeles 3 (Shun (17). Da 
tor me (9). Caraannrou 3 (111. Tremalav (14). 
Nasiund (141. Adon 2 (IS). Napier (16i. Pi 
card 15); Dionne (17). Rushowshl ill. Evans 

(ion. 

Cnloary 5, Winnipeg 1 (Reinhart 1 71 
Cnoulnara 2 HOI. PeplinsLi i»l. McDonald 
(3e i; DeBlois M2M. 
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Unned P»u Inn marginal 

The Flyers did what they could to slow down the Soviet all- 
stars Thursday — llkka Sinisalo hauled down Vasili Penn- 
khin, above, in the first period — but came away 5-1 losers. 

Russians Down Flyers 

The .Associated Press on j goal by Mikhail Varnakov to 

PHILADELPHIA — The Soviet pin ihe game out or reach. Anatoli 
all-stars, led by smooth-passing Semonov scored the game's final 
Vyacheslav Fetisov and the cool goal early in the third period, 
goal tending of Vladislav Tretiak. Philadelphia, which had had one 
defeated the Philadelphia Fivers. 5- victory and a lie against past Soviet 
I. here Thursday night to end their teams, applied continuous pres- 
exhibition series against National sure, but winners of seven straight 
Hockey League teams with four NHL games could not penetrate 
victories and two losses. the Soviet defense. “They tried to 

Earlier, the Russians beat Mon- impress us with iheir physical 
ireal. 5-0. Quebec. 3-0. and Minne- game.” said Larinov. “but we were 
sota. 7-3. while losing to Edmon- stable." 
ton. 4-3. and Calgary- 3-2. Ed Snider, the Flyers' owner. 

The Russians broke open a complained about the tour, which 
scoreless game with goals by Mi- pitied a well-drilled all-star learn 
khail Vasihev and Vladimir Krutov againsi NHL teams in raid-season, 
(the latter's fifth goal of the tour} “1 cume to a conclusion tonighL’’ 
late in the first period and made it he said. “The Flyers will never par- 
3-0 midway through the second on ticipaie in a series like this again, 
a brilliantly set-up power play This creates a public relations 
score by Igor Larinov. problem for the league and our 

Mark Howe got lhe Flyers’ only team. We have to gel another for- 
goal late in the middle period, but mat. We're tired of being embar- 
Lhe Russians struck back 1 :26 later rassed by the Russians." 


INTERNATIONAL CLASSIFIED 

(Continued From Rack Page) 

ESCORTS & GUIDES ( ESCORTS & GUIDES I ESCORTS &GUIDES 


REGENCY - USA 


WOUDWDE MULTILINGUAL 
ESCORT SERVICE 


NEW YORK CITY 

Tal: 21 2-838-8027 
& 212-753*1864. 


CAPRICE 

ESCORT SERVICE 


IN NEW YORK 


TR: 212-737 3291. 


AMSTERDAM 
THE HAGUE 
ROTTERDAM 

N. EUROPE ESCORT SERVICE 
TEL (020} 645687 f 645688 

LONDON 

Portmrei Escort Agency 

67 Ch3tom Shoot, 

London Wl 

TEL 486 3724 or 486 1TS8 

LONDON 

KENSINGTON 

ESCORT SERVICE 

10 KBWNGTON CHURCH ST. W8 
TEL 937 9136 OR 937 9133 

LONDON RITZ 

ESCORT AGENCY 


NEW YORK ESCORT service 435 9713 - 752 7132 

P.E. SERVICES i:noon-i?midnusht 


ENGLAND: London 01-628 7969 

OTHBI SC CAPITALS 

IN: Germany 0^103-86122 

SCANDINAVIAN 
ESCORT SERVICE 

AMSTERDAM 

Tta: (020} -645686 


* (212) 772-7895/6 * 

MAJOR CRBMT CARDS 

LONDON 

BELGRAVIA 

Emmi Soviet. 

Tel: 736 5877. 


LONDON OXFORD ST 

Escort Serves. London & Heathrow. 
Tib 682 2408 


FRANKFURT SONJA SCOUT Sennet 
Tefc 0611. ■ 686562 


ZURECH 

Vanessa Escort Service 

TH.- 01. '47 02 1 2 - 69 22 45 


AMSTERDAM 


SHE • ESC02T SERVICE 
Tel: 222940 


LONDON- CHBSSA QIDL fwi Ser- 
ves. SI Beauchamp Place, London 
SW3 Teh (H 564 651 3-2749. ft 12 pm] 


ZURICH. VU> ESCORT StftVlCk 
057/33 1376. II :33am- lpm &e*mi 


COSMOS INTL SCOUT SERVICE 

©FRANKFURT® 

Er EVERYWHERE IN EUROPE 
Tel: Germany 0-61 1 -499991 


LA VENTURA 

ESCORT SBVtCE 
pew york are 
21 2-888*1666 


EVASION 

VIP Escort 1 Guide Sonriw. 

Modnd, muMmaual 

Tel: Madrid 261 41 4? . fel 43 35. 


o ZURICH - GENEVA © 

Omega Exchi Service Gef manv 

TEL: 0049-6103-82048 
AMSTERDAM 

ESCORT GUIDE HSVtCE 
SINCE 1973 
Tel: 247731. 

Zurich - Davos 

MdrVquo Etoort 1 CwJ* Serviti 
Tel: 01 / 361 90 00 


“EUf " ENTERPRISES, INC 
MuMngw;) Ewart), Male ft Female 
325 E Alh Sl., NEW YORK 10021 
Tel 212-744-3838. 


ROME CLUB EUROPE ESCORT 
ft Co«de Service. Tefe 06 ' 58926W- 
589 114« po am.- 10 p«n| 


LONDON WEST 

faeort Agency London / Heathrow 
Tel- London 747 3304. 


ESCORTS & GUIDES 


ZURICH 


SOPHIE ESCORT ft GUIDE SERVICE 
TEL 01/ 202 68 93 


AUIANNAH 
Escort Service Lvidon 
4311767-7945218 


GGNEVA-EXaUStVE 

aeon Service. Afternoon ft Everwa. 
Tel- 22'21 77 29 


LONDON MAYFAIR 
E5CORT SaVKE 
TEL- 01 582 2408 

VIENNA - EXCLUSIVE Exert W 
Tel. 47 ■ 74 61. 

BRUSSELS. CHANT AL ESCORT Ser- 
Tel 52) 23 65. 

MADRID ANA ESCORT SERVICE. 

T<J. 74* J2 Credit cords, 

MADRID UA ESCORT SHtVICE Tot 
7660590 aher 9 Pm. Cr«5i ards. 
VIENNA ETOat ESCORT SERVICE 
Tel 56 78 55. 

DUSSELDORF ESCORT ft GUIDE Sa- 
vice. Tot 0211 492605. 
F8ANKRJRT-LAURA Escort Service. 

Tel 5*>7 2371 

FRANKFURT - KAREN Escort Service. 
Tito fell -681662. 

FRANKFURT SANDRA'S Escort Ser- 
oce. Tel 061 1/674791 
FRANKFURT - PETRA Escort ft Travel 
Sennee. Tel: fell >' 6824D5. 
COLOGNE - BONN - DUESHDORF 
Escort Service. Tel: 0231 / 134601. 
MIAMI, FLA. Jtti ESCORT SERVICE 
30M25-ir22 

NEW YORK OTY-Mm g, Renee Escort 
ft Guide Service 21341884)101 
LONDON CHLOE Escort Service Trt 
361 *853. 

LONDON PETITE FLEUR Escort SV 
vice London. Hertffcrow, Qi 749 6270. 
DEBBIE ESCORT SERVICE Tel London 
589 0451. 

LONDON UMDSEY Escort Service. Tel: 
01 403 9638. 

J»!NIE ESCORT SERVICE London - 
Heath ow. Tri 724 2552. 

LONDON PARK LANE Escort Aaency. 
Td 587 2488. - 

LONDON AL KMONT Escort Agency 
ft Heathrow. Tek 01-747 3304 
LONDON LUCY ESCORT Swvkil Tek 
!Q1]584-BM. 
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ART BUCHWALD 

The TV Escalator 


W ASHINGTON - If there 
were a prize for the worst 
TV commercials, the Prudential 
Life Insurance Company would 
have to be a contender. In the past 
Prudential simply asked you to 
“buy a piece of the Rock" — the 
rock being the Rock of Gibraltar, 
which has been a symbol of a very 
solid institution for as long as I can 
remember. 

But lately, either because the 
Rock of Gibraltar isn’t as strong as 
it used to be. or someone decided 
that just owning a “piece of the 
Rock” wasn't selling enough life 
insurance policies. Prudential has 
been using hard sell in its commer- 
cials by scaring the wits out of -you. 

They have two men dressed com- 
pletely in white picking up people 
off tne streets and taking them 
away cm an escalator, presumably 
to heaven. 

I probably wouldn't object if 
they took away people whose time 
had come, but the advertising peo- 
ple at Prudential have their two 
“agents” snatching people in the 
prime of life. 

The other night 1 was watching 
one of the bowl games, and. during 
a time cut. the two white- suited 
men picked a meter maid who was 
writing out a traffic ticket. She 
couldn't have been more than 30. 
and seemed in the best of health. 

One of the men, if I recall, had a 
clipboard and apparently the meter 
maid's name was on it. They gently 

Hygiene Charges 
At London Club 

The Associated Press 

LONDON — Brooks's, one of 
London's most exclusive clubs, will 
be charged with breaking food and 
hygiene regulations, city officials 
said Friday. 

The 218-year-old dub retreated 
into stony silence over the charges. 
Members were reportedly uncon- 
cerned about what goes on down- 
stairs, and one said ne thought the 
affair smacked of “class conspiracy 
against the gentlemen’s clubs/* 

A spokesman for the Westmin- 
ster City Council said Brooks's 
management committee chairman. 
Andrew Hugh Smith, and the club 
secretary. Gordon Irving, would be 
summoned to court Feb. IS to face 
charges carrying fines totaling up 
to £9.000 ($ 14.400). 


escorted her away from the car. 
and in the next scene she was rid- 
ing on the escalator above studio- 
made clouds, happy as a lark that 
her time had come. 

The idea had obviously been 
stolen from the movie “Heaven 
Can Wait," I believe what I object- 
ed to most of all was that the meter 
maid did not protest when these 
two strangers came along and 
dragged her away. She seemed 
quite content riding on the escala- 
tor. 

It was not only in bad taste, but 
smacked of false advertising. I have 
known many meter maids in my 
time, and I've yet to run into one 
who would be' taken in by two 
wacky guys in white suits who told 
her to stop writing parking tickets 
and come with them. Meter maids 
have heard every story in the book. 
• 

The first thing the meter maid 
would say to the two guys is. “Is 
this vour car?" 

The men would deny it and then 
she would say. “Well then, don’t 
bother me when I'm writing out a 
ticket.” 

“We’re sorry, you have to come 
with us.” 

“In a pig’s eye I’m coming with 
you. I have 12 more cars to ticket 
on this block.” 

“Vour name is on the list and 
you have to go now.” 

“What list is that?” 

“The Prudential Insurance list. 
It was made up by our advertising 
agency." 

“You have to be joking. My poli- 
cy is with Metropolitan life. Now 
beat it before I give you both tick- 
ets for loitering around an expired 
parking meter.'’ 

“You have to come immediately. 
Our TV commercial goes on in a 
minute.” 

“I've heard some nutty stories in 
my time, but this takes the cake. 
Now buzz off before I dump sand 
on your pretty white suits.” 

“But you’re dead.” 

“The person who didn't pul two 

S uarters in this meter is dead. And 
' he doesn't come back in IS min- 
utes I'm going to call the tow 
truck.” 

“You'll never get to heaven if 
you don’t come with us now.” 

“Where are you weirdos 
parked?” 

“Our escalator is over there." 

“I might have known iL You're 
right in front of a fire bydranL 
That will cost you each $25.” 


The Quebec Visions of Anne Hebert 


By Ann Duncan 

International Herald Tribune 

P ARIS — Anne Hebert comes 
from Quebec, where “every- 
one lives enclosed in his tiny little 
world.” There, she said, the 
French did not speak with the 
English and the English did not 
speak with the French. 

It was a provincial world, 
where the Roman Catholic 
Church was the dominant force, 
where many of the latest books 
from France were censored, 
where women did not receive the 
vote until 1940. Women were, in 
fact, given two basic choices: to 
become nuns or mothers. 

But Hebert, now 66. resolutely 
refused to be cast in such a re- 
stricting mold. Coming from a 
Literary family — her father, 
Maurice Hebert, was a literary 
critic, and her mother. Marguer- 
ite, loved the theater — Hebert 
chose the dider. more isolated 
route or becoming a writer. 

In the Quebec of her youth, if 
women wrote, their writing was 
considered as “a little hobby like 
embroidery,” Hebert said. “The 
main thing was to cook, look af- 
ter the house and raise children.” 

Now critics on both sides of 
the Atlantic call Hebert the most 
distinguished of Quebec writers. 
They find in her often dark and 
stormy tales a chronicle of the 
murkier side of the roots of Que- 
bec’s long struggle to free itself 
from the church, domination by 
English Canada and sycophantic 
attitudes toward France. 

The critics’ opinions have been 
backed up by a long list of hon- 
ors and awards. Hebert's books 
have won lop literary prizes in 
France, Canada. Belgium and 
Monaco. 

Most recently, Hebert won yet 
another of France's prime liter- 
ary awards, the Prix Femina. for 
her latest novel. “Les fous de 
Bass an." The book (there is no 
English title, as the planned 
translation of the novel has not 
been started) was also among the 
five finalists for the Prix Gon- 
coun, one of France's most pres- 
tigious literary awards. 

Politics would be the only rea- 
son “Les fous de Bass an” would 
not win the Goncoun, the Social- 
ist-leaning French daily Le Matin 
predicted. (The prize went to 
Dominique Fernandez for “Dans 
la main de 1'ange” in November.) 



Author Hebert: “Strangers in my veins. 


“Les fous de Bassan” tells of 
the disappearance of two teen- 
age girls from a Protestant coast- 
al community in Quebec during 
the summer of 1936. Hebert has 
received much praise from 
French critics for the taut, lean, 
poetical language of the book 
and for its black psychological 
undercurrents. Both qualities 
have become trademarks of 
Hebert’s style, and run through 
her books from “Les Cham hres 
de bois” (The Silent Rooms) and 
“Le Torrent” (The Torrent) to 
“Karoouraska,” a powerful love 
story in which passions explode 
the suffocating rigidities of rural 
Quebec. 

Hebert finds the first trait easi- 
er to explain than the second. She 
began writing as a teen-ager and 
first made her professional liter- 
ary mark as a poeL 

“I no longer write poetry in the 
poem form." she explained in her 
calm, sunny flat in the Latin 
Quarter. “But I hope when I 
write there is poetry in iL 
. . . There is more space in a 
novel. I feel I need more space.” 

As for the black side of her 
writing. Hebert is not sure where 


irings 

once told an interviewer, “that 
there are strangers walking 
around in my veins.” 

She said she did not think that 
the blackness came from person- 
al hardships. Plagued by frail 
health when she was young. 
Hi ben spent many of her adoles- 
cent years isolated in sickrooms 
with scarlet fever, pleurisy and 
appendicitis. A favorite cousin, a 
poet who influenced Hebert's lit- 
erary tastes, died tragically at age 
31. A aster who had just been 
married died at age 30, and her 
death was a critical factor in 
Hebert's loss of faith. 

Heben had to struggle for 
years to make ends meet finan- 
cially. She wrote for mazarines, 
did sketches for radio and screen- 
plays for the National Him 
Board of Canada. She used $600 
in prize money from her poetry 
to pay for the publication of 
“The Torrent,” and managed to 
stretch out a one-year grant to 
live in Paris for three years on a 
strictly no-frills budget when she 
was in her late 30s. Until her 
mother died in 1977, Hebert di- 
vided her time between Quebec 


and Paris. Now she makes Paris 
her home. 

Hebert said she thought that 

the blackness in her writing 
reached further back than her 
own experiences. Her mother’s 
stories of how only two of her 10 
brothers and sisters lived to 
adaithood marked her deeply 
and left her with a thirst for life. 

"The very fact that I write is a 
sign of life, because when one is 
truly desperate, one doesn’t do 
anything at alL There have been 
moments when I was discour- 
aged. but I never stopped writ- 
ing." 

Writing has brought her im- 
mense pleasure despite the sacrif- 
ices she has made, she said. She 
wanted desperately to have chil- 
dren, but decided that writing 
and the responsibilities of 
motherhood could not be com- 
bined successfully. 

Even now; she said, it is diffi- 
cult for women to mix the twp: 
“There is no child who will say 
that mother must be left to finish 
her chapter.” 

Still, writing “is a great, great 
joy.” she said, her face, looking at 
least 15 or 20 years younger than 
her years, lighting up with plea- 
sure at the thought of her wort 
“I adore writing. Yes, there are 
difficult moments, moments 
when i cannot find what I am 
looking for. for example." 

One of those moments oc- 
curred when die started writing 
“Les fous de Bassan" in 1977. Af- 
ter a few chapters, she put the 
book aside, dissatisfied. To write 
weH, she said, one has to be de- 
manding, demanding about 
words, characters and situations. 

Last year she went back to the 
book, chang in g the style from the 
third person to the firsL The 
switch did the trick: “There had 
been too much distance between 
me and the characters.” 

The most fundamental prere- 
quisite of Hebert's writing, she 
said, is innocence. “For me, it is 
the thing of utmost importance. 
... It is the primordial thing " 
By innocence, she means that she 
must never think consciously of 
bow her style is changing or how 
the critics will view those 
changes, she said. 

“It is necessary to throw your- 
self into it as if one had never 
written. ... 1 operate like that, 
and for me it is very necessary. I 
could not operate otherwise.” 


PEOPLE 


Rothko Case Sentence 


Frank Lloyd, 71, owner of the 
Marlborough Art Gallery in New 
York, who was convicted last 
month of tampering with evidence 
in the estate of the painter Mark 
Rothko, has been ordered to create 
a scholarship for aspiring artists in 
lieu of a prison sentence. Uoyd, 
convicted of altering entries in the 
gallery's bodes concerning the pur- 
chase and sale of paintings iron' 
the estate of the Abstract Impres- 
sionist painter, could have been 
sentenced to four years in prison. 
Justice Hafeert Altman of the state 
Supreme Court in Manhattan said 
a jail sentence for the British- bran 
Lloyd would serve no purpose. The 
tampering was discovered during a 
litigation dispute in which the exec- 
utors of the estate were charged 
with underselling the artist's works. 
Rothko committed suiddc in 1970. 
Lloyd was indicted by a grand jury 
in 1977 but fled the country. He 
surrendered to U.S. authorities last 
year because he said he wanted his 
children to attend school in the 
United States. In addition to creat- 
ing a scholarship fund, the court 
sard, Lloyd must allow art students 
free admission to his gallery and 
create programs for students. 

• 

A solar-powered car that looks 
like an upturned bathtub has com- 
pleted a coast-to-coast crossing of 
Australia at a cost of two uew bicy- 
cle tires. The Australian racing 
driver Larry Perkins and the Dan- 
ish- bom adventurer Hans TboE 
strup drove the tiny car up to the 
steps of the Sydney Opera House 
19 days and 21.5 hours after leav- 
ing Perth, 1538 miles (4,060 kilom- 
eters) to the west The $15,000 car. 
dubbed the Quiet Achiever, tra- 
veled at a average speed of 14 miles 
an hour in 172 hours of running 
time with no mechanical faults ana 
only two punctures in its thin tires. 
• 

Florida environmentalists furious 
over a plan by the artist Christo to 
wrap 10 islands in Biscayne Bay in 
frangipani-pink fabric plan to cov- 
er the Dade Count)’ Courthouse in 
Miami with flamingo-pink garbage 
bags. “This project is the first envi- 
ronmental art protest plan to ever 
happen," said Jack Kassemtz Jr„ 
head of the National Wildlife Res- 
cue Team, who «*ll« himself “The 
Count of Anti-Christo." “Its pur- 
pose is to make people aware of the 
precedent that could be set by dis- 
figuring art forms such as Chnsto’s 
‘Surrounded Islands.’ " Christo has 


obtained permission from various ± 
local and state officials to wrap the ' ' 
uninhabited islands in five million 
square feel (450.000 square metersi . 
of pink polypropylene fabric this 

spring. m 

President Ronald Reagan of the 
United States ranked 12tfa and 
President Menacbem Begin of Isra- 
el fifth. Iran's AyatoBah Ruheflah 
Khomeini came out on top. and Li- 
bya's Moaner Qadhafi and Zaire's 
Mobutu Sese. Seko tied for second 
in a poll of 51 international ex- 
perts. The question: Who are the 
world's worst leaders? The late 
President Leonid L Brezhnev of the 
Soviet Union was ranked ninth and 
Fidel Castro of Cuba 16th, Parade 
magazine reported. Hie columnist 
Jack Anderson, who conducted the 
survey, said those questioned in- 
cluded “foreign affairs specialists" 
in the State Department the Penta- 
gon, the CIA and Congress, as well 
as “academics, journalists and for- 
eign diplomats.” They were asked 
to consider five criteria: “despot- 
ism. ineffectiveness, irresponsibili- 
ty. personal greed and personal in- 
stability." Other leaders in the top 
10: Jean-Qaude Dovafier of Haiti, 
fourth; Alfredo Stroessner of Para- 
sixth; AngnstD Pinochet of 
seventh; Ferdinand E. Mar- 
cos of the Philippines, eighth; and 


the former Argentine leader. Gen- 
klo Gattieri 


eral Leopoldo 
gen tine junta. 10th. 


and the Ar- 


The conductor Herbert von Kara- 
jan. 74, who long opposed having 
women in his orchestra, has can- 
celed all television and album re- 
with the Berlin Philhar- 
luse the musicians refuse 
to accept his protegee, Sabine 
Meyer. 23, a clarinetist The record 
contracts alone are reportedly 
worth 27 million Deutsche mark! 
($ II j million). The musicians said 
that Meyer was a good soloist but 
had not had enough orchestra ex- 
perience. The West Berlin depart- 
ment that sponsors the orchestra is 
, to negotiate an agreement in 
the dispute. The Berlin Philhar- 


monic hired its first w oman musi- j. 
dan last year. ; 


President Ricaido-de h 
of P anama has awarded the Britist s 
novelist Graham Greene a Grand & 
Cross of the Order of Vasco Nunes > 
de Balboa. Panama's highest civil- 
Ian decoration. 


Frt 
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ANNOUNCEMENTS 


SUBSCRIBE 

to the 

INTERNATIONAL . 

HERALD 
TRIBUNE 

AND SAVE. 

As □ new subscriber to rtn 
International Hercrid Tribune, 
you can save up to 46% 
of the newsstand price. <’ 
on your country of r 

Far details 

an the specie! rtrodunary offer, 
write ID: 

KIT Sabsarlpfione Deparfcnent, 
1ST, Avenue Charles de C e d e, 
92300 Neu Jv m r-Sokne. Franca. 
Or M: Mr 747-12-65 ext. 305 

IN ASIA AND PAOHC 

contact our local darnbutar ar: 

Intoneriuu Kri Henrid Tribune 
1801 Tai Sana Commercial Buihfeig 
24-34 Hwet Rond 
HONGKONG 
Tab HK 5-286726 


DIVORCE IN 24 HOURS 

Mutucri re contested actions, low coa. 
Hadi ar Donenrcon Republic, For War- 
malian. send S375 far 24-paae hook lei 
/ hrex flnq la t>. F, G onzale s . ODA, 


1835 r 5t. N.W.. WasWon D.C 
20006. USA Tet 202-452-8331 


COUNSELING, Psychotherapy. 
its & Johnson. Compulsive Etf- 
JjJ^and Weight Problems. Pans 293 

SIX SPECIAL EVBANG pastry dosses 
start on Monday. Jan. 17th. Cal La 
Vmnne. Paris 705 10 16 far ekrtreTi. 
FEBJNG law? - having problems? 
SOS HELP onnfna <i mu. 3 fun.- 
II p.m. Teh Pam 7238080. 

SUN MY. TIMES, let EunxMvery. 

Keizer; POB 2. 1000 Brussels. Belgaxn. 
ALCOHOLICS ANONYMOUS in 
Engfrsh drily. Pens 634 59 65. 


RELIGIOUS SERVICES 


FRANCE 


CBmtALBAPrcr CHURCH. 13 r. du 
VewCdaintn', fans 6. Mo. St. Suk- 
pice. Sunday worship m Engksh 9-45 
ren. Rev. A. SommerviBe 607 67 02. 


SWITZERLAND 


RUSCHUKON-ZU8ICH BAPTIST 
Oweh. Ghwsr. 31. Children M0 
Wednesday, wrestep 7 JO Sunday. Bus 
61, 65 (Bapaf Samt-trey) 7209711 


MOVING 


ALLIED 
VAN LINES 
INTERNATIONAL 

T>* CAREFUL MOVERS 

GERMANY: IN £$g NG 

Frankfurt. 0611-781006. Munch. 069- 
142244 Dussddref. 0210245023^24. 

FRANfT. DESBORDESSA 
r KAJNV.t. }4 r. de fa Vega. Bren 12 
Contact- Mr. McBan. 

Tet 343 23 64. 


CONTBCX: TEL 281 18 81 PAHS. 
(Near OPERA). Am & Sea to al court- 
tries. Economy raw. Ako baggage. 

AIWA - TRANSIT Flu. St. ttonree ■ 
PARIS. T et 266 9 0 7t Sea and ar 
moving - Baggage to afl countries. 

BAGGAGE Son/ Air Freight. nano- 
vds. TRANSCAR. Pwe. (1)500 0304. 


REAL ESTATE 
FOR SALE 


ITALY 


BETWEEN SENA 6 AREZZO, large 

converted (arm. 19X00 sq.m. 

S ounds. Trees, garden. 10 minutes 
*rt motorway. 3 bedrooms. 2 baths, 
erea WC. dnmg. Eving, 60 sqjn. re- 
ception. study, ouHwiWnBs. 2 ere go- 
rage. Oil central heal. hah. 0039 5/5 
846015. Adang price: Si 75.000 


MALTA 


A CHARMING HOUSE set « the hrs- 
tone bastions of Malta wth dramatic 
v>ews of Grand Harbor & Fort Sr An- 
gelo. Details on request: 33 Grcmdfa 
Cowl. Uerev Lane, Hrooingtcri, Ov 
ford. UK. 


PARIS & SUBURBS 


PRIVATE HOME 

Re n ovated, on 3 levels, double ivmg + 
? bedrooms, mezzanine, large 
equipped btchen. vaulted ce*far. frte- 
ffooe. study Charnvng, eafai & with 
chancier. Tel: (1| 329 60 60 or war 
preneses dreedy. Saturday from 2 tun. 
to 5 p m. 35 rue del Sana Monteovr. 
Pern 4. 


BOND POINT CHAMPS ELY5&S. 60 
sqm. fine 2-»oom flat >n charoctw 
buUng. All comforts, fwnehsd. cam- 
ptefefy equipped btohen. WC bc*h- 
loam, smafl dressing room, aim, an 
top Ho». bg balcony, sunny, lift. 
Crone. Tel. 256 1 1 99 to ziet Sot. irei 
3th & Sun Jm 9th. No agent]. 

BY OWNER near #£?; Le Vos net . Le 
Pecq. Modem American style house. 
5 rooms, equipped kitchen. Rrepface. 
Mr Mia. 071 64 57. 
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INVESTED. 

International Herald Tribune 

We've (ot wests for fee. 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 

ROND POWT CHAMPS H.YSHS, 50 
vqjn. fururious 2 -room flat, ground 
Boor, oveitoakmg cofir & race court 
/’3rd, in character bukfina Brrihroon^ 
nldtenefte. telephone. Brand new 
ctecoraton. funyjhed. TeL 256 1 1 99 
» wit Sol. Jan.BthiSun.J®v9th. 
No agents. 

SWITZERLAND 

LAKE G€NEVA 

MOUNTAIN RESORTS 

FOBBGN8S can buy aportmenK free- 
hold in MONTRHJX, rea lasonre, 
or al year-rawd resorts: Oialeau 
(fOe*. VBan. Verfaer, Les Dtoblerels. 
Leysm. 

AXANONG 50-70% 

AT LOW INIBEST RATES 

Adrae area preferred. 

Write: Developer, e/o Globa PIrei SA 
Mcn-Rtetos 34, 1005 louome 
Switzerwnd. Tat (21 ) 22 35 1 2 
Tefaju 25185 MHJSCH 


USA RESIDENTIAL 

MIAMI SHORES. FLORIDA. House 
for ^ sde. Two-betfimm. Nra-bath. 
kitchen, cetodied garage, three other 
roams, on htrif-acre lot. hedged, with 
serwee edeys. m coantry^fab mBage 
with muraopd police force. Assum- 
able 75% mortgage. Contact Altar 
ney Raymond Voncis-Zeyde, 9999 NE 
2nd Avenue. M«m» Shores. R. 33138 

REAL ESTATE 

TO RENT/SHARE 

GREAT BRITAIN 

UJMX3N S.W. FvmteJ penthaute. 
163 sq.m. Fine views an tea 3 sdas 
tted roof terrace. 2 large receptions, 
dnuig, 2 bedrooms wrth emote bath- 
rooms, guest bathroom, fined kitchen 
EKW per week. Tek Pans SOI 81 20 
or London 622 7745 [from Jan. 1 1) 

HOLLAND 

Renthouse International 
020448751 (4 lines) 

Amsterdam. Baiesten 43. . 

DUTCH HOUSING C9TTRE B.V. 
Dehae rentals. Vrrienussrr. 1 74. 
Amsterdam. 020-721234 or 723222. 

FIBRE'S SBIVICE5 m Artcterdam. HL 
renwm & Utredti croos. 035 • 12' 90 
Koptldwey 389. Hilvarsvnt 

ITALY 

When in Rome: 

PALAZZO ALVBABRO 

Luxury apartment house wih Funushed 
flats. avrMIe hr 1 week red more 

Phone: 6794325. 67*3450. 

Write- Via dd Vefafcra It. 

0018b Rone 


PARIS AREA FURMSHED 

Tour Studo or 2-Poorn Apartment 

AT THE CLA RIDGE 

74 Champs Bysees 8th 

1 matehre mevt 

Tab 359 67 97 

Telex 290 548F 

SHORT TERM left Barit tio .seem. 
Tet. 329 38 83 

STUDIO. 1. 2 penom. F2000 mamHy. 
No rejenc/ tee Cd 293 44 15 

EMPLOYMENT 

EXECUTIVE 
POSmO>S AVAILABU: 


SALES RSTO5S4TATIVE hy Ow-m. 
rrr • Switzerland sough ■ b, lerekr- 
U-J^pubfaher d business law and tai 
reports, las or oocrurting bccV 
ground, bare German, and piwon 
sries enerence -Mid be vcfecbfa 
rgse ts. H ome base 1 WunsoOen 
aitsiarong erwr apportun*, 
bright, resouicelul non or ^yrun 

Pfaase write to IHT. Bar las: 
15. «0C0 Fr.zmtfun 

W. Cenw, 


EMPLOYMENT 


EXECUTIVE 
POSITIONS AVAILABLE 


FOR MORE EXECUTIVE POSITIONS 
LOOK UNDER ‘fffTERNATlONAL 
EXECUTIVE OPPORTUNTTIB- 
PAGE4 


EMPLOYMENT 


DOMESTIC 

POSITIONS AVAILABLE 


EXECUTIVES AVAILABLE 


INDUSTRIAL ENGINEER seeking new 
contract to Africa or Middle East 10 
years experience as project 
manager.'mnsijitmg erxwieer m phar- 
maceutical and petrrjrjienxcd field 
Fluent hobv.'Engish.’ French. Pease 
contact: hWan 02 - 608 ?ne. 


GENERAL POSITIONS 
WANTED 


YOUNG 

ATTRACTIVE 

MUIT&JNGUAL 

LADY 

Docteur es Sciences 

Swiss natooofcty, faefi level, by fc»nh 

SERB 

Looking far c pojreon cs 

ASSISTANT / PR 

To a highly wcces^ul businessman. 

e rfarctfr SERB. 

> 1574$. Herald Tribune. 
92521 Neuriiv Cede*. Fierce. 


SECRETARIAL 
POSITIONS AVAILABLE 


Don't rniu 
INTERNATIONAL 
SECRETARIAL POSITIONS 

TUESDAYS 

in the IHT Oauiffed Soction. 


TEACHING POSmO.VS 
AV \JLABLE 


INSIDE: freel e ncBct in ’-etouegg ' 
fwieto". Srne-i sen-fa iwaw 
■' course ewer -t. e>pand our 
grewc. Z? -.pe-erce •i-vV'vd FL 
■szneat yjerwee. -Vnre- 2® Ave R. 
Sotocu. wB Arties 
WANTfe IMMEDIATELY, oepen- 
encod named cnclnt. vgdua, oef- 
erztfy. 'All's Wsi . P=n» 540 44 2S. 


AU PAIR. FLUENT ENGLISH far caL 
leg* professors with baby. House- 
keepra. pnafe room & bdh. Near 
WC Send cvSjbtogicph,. reieienc 
es. choto. phone to-. Mrs. J Goktoer, 
! I Trout Brook. Weston Com. 06883. 

NANNY needed to care lor 3 very 
young motherless dvldren in NYC 
suburb. Must be experienced, loving 
end Engksh speabag. EnsUem cone t 
nans. Write Bov 15742. Herckd Trv 
bane. 92521 t faulty Cedes, France. 

AU PAIR GIRL WANTED, New York 
area CHd c*e. Sghl housekeeping 
2 young chldren. rapend wift 
to Barbara Cohen. 4C Timber 
Holland Mfc. N.Y. 10930, USA. 

AU PAIR USA. PENNSYLVANIA 
area n eed ed to core for 2 smefl ch3- 
r*en md da liqr* ho us e ke e p ing. Cdl 
nntiMdr 215-935-2334. 


DOMESTIC 
POSITIONS WANTED 


FRANCE OR ITALY 

Lady. (42). -nda-sd. fluent Engfish. UK 
passport, seeks permanent wade in 
France or Italy as house kee p er - leee- 
tary - companion. Ptocoe write to 
SAIRIO. Laukeastacmt 6 
00730 tfabmla 78 Finland. 


HtBetTABUE RESPONSE!* Engfish 
smgfa mde, cj, wants pb parsand 
factotum drver •• b-nfar .- travelling, 
anyitsng genuine considered. Eng- 
land: (Cl 527 501453 or Bar 467^. 
IHT. 63 Lang Ac*. London WQ 
FRENCH 5TUOENT, snr-ou-. 20 ynr* 
old curl seeks American fcttzfy for 3-6 
month av par rob. Write to Canme 
Perag hefaere, 39 Sort TEveque. 
7T80 Combs fa VBe (Franoel 
ENGLISH NANNIES & M*hen Helps 
bee no* Nash Agency, 37 Grand 
Pw-sde. Snghfon, UK. Tel. 682 666-. 


AUTOMOBILES 


AUTOMOBILES 


20,000 fan, metoB c grey, leakier 
rar, all options. Pant 749 58 63. 


4 doors, 9000 mis. US > 
titAoa S5200. France- 1 


Are 


AUTO RENTALS 


AUTO SHIPPING 


TRANSCAR: Europe's largest Fc 

aba baggage & household 
worldwide. Contact London El< 


M Regular nrfnas, JFK/McG. 
Airport deEvery. AMBCO, Knfai 
hoot Z Antwerp. BeJaum. Te 
71467. TeL (03)731 42 39. 


Antwerp 31 06 10. Onset 39 43 44 
FRANKFURT/ MA1N-W. Germany F 
benraiwi GmDL Tefi 0611448171 


AUTOS TAX FREE 


AUTOS TAX FREE 


US SPECS FOR ALL OIROKAN 
CARS. FOR BBT PHCBL DOT WE 
CAN DO IN A FEW DAYS IN 
GERMANY. 8>A WE DO IN THE 


OR 


US [NEW YORK). 

MO MUNICH 
[01 89-87 HI 6fl 
TELEX 5 213 930 MG D. 


OID TIMER, Mercedes I«37 320. spe- 
cial army make, perfect state. Best of- 
fer. T el Genera 2 ■ ■M24 01. 


FROM STOCK 

Mercedes 300 ST. Canada, used 
Mercedes 300 SD USA, aehraole 
Mercedes 500 SEL new. wfate or elver 
Metoedto 280 S. new i 
Mercedes 280 SE, new. 


Leodmj mtd»js awaJobfa 

Some (fay reparation posdfcfa. 

iczxovns 

Oandertstiasse 36. CH80Z7 Zurich 
Tel 01/202 76 10. Tela* 53444. 


MO 

Mercedes Benz 500 Sa 
500 SeC end 500 SI. nmnediEtoty 
from stock new and used 
Tel Mured, CT 89-iFl 11 68 
TIk 521 TO) MOD 


International Business Message Center 

.■I TTEXnOX BCS/.VESSJKV; Publish your business message in the 
International Herald Tribune, where more than a third of a million readers 
worldwide, most of irftom are in business and industry. uriO read it. Just telex 
us (Paris 613595) before 10 a.m.. ensuring that we can telex you back, and 
your message will appear within 48 hoars. The rate is L'J$. $8.60 or local 
equirtdenl per line. )ou must include complete and verifiable billing address. 


BUSINESS 

OPPORTUNITIES 


PROTECT YOUR FUTURE 

lrrvra m hteiz era 2X0 rr--d ^rnde 
pwnxjnnni sep^vs, for .-jj- er*-a iarv 
il» fc* ganeryers to rsm* het n a ie e 

afv-faiown firm voecuri 

dndwiti of ’-.rt zv me '<*- .rear and 
aver 100% per yecr b.- tw Sth re?'. 
An arvrvat o eto-n c- 4 far 

the fira 20 

Minimvsr. err-wreit 'JS320.000 

For prosoecrj: j-d ccretete detob in 
Engfch. rrer»ih. C-er.— an. cr A.-c»c. 
conta c t 

Globe Plai SA. i/cr. 24. 
l!Xh la.-w r. re. j-nie-fand U«. 25135 


BUSINE SS 

OPPORTUNITIES 


COMPUTE? PORTRAITS. »r»-*d cn 
T stem an ai^iasH tvu mm -fa- .tan 
eJi -Si S SK0 S oWC ' .-ne""!. Cda-. 
B i W r-r- & jvc : -siw-is ‘<y m*. 

ore deirrer. S 10 M ■ S3? GOO. 
Kw-vs 'jnc-r. De? t jS. foifadi 
’ ’ TF-2. 4000 r-zKirvC. Wes." 3*rrrai. 
Tel 04" ?47K« 7b Ji”l3. 


BUSINESSMAN VISITING twddfa 
zxtern & 'isn*- it-ican rcurtrs« in 
Peuri^r-- G — ranvde' p.imn- 
ri-ertl w-m Mr Wi Ow-ofi. £o« 
jPA.I T-.mic 

BUYS? WANTH3 ■c- (a-pre s toe* 
cf fi-st pnw. Dead 

lefacaat- of ennauv maos, mooet.-i 

and ata r nc-i P-eae resty m confi- 
dence 3ai :ST4C. Her~c Tnaune 
92521 Nesw'r Cede*. Ptr*r 


HIGHLY UNK3UE PRODUCT UNE 

Sara the money faat ^e^s far itsdf. 
Erpenenced recrasantativei are re 
-pwed dl over Europe & the Amer<ns 
fs« on eedusrve faie of JeweJfar,. 
Eormngs e>cep6andlv tegh. Cantoas A 
rt^enenee "i the ie*eiiwy or gold & 
djmond r,eto mU be adramogeous 
TheManaang Dv actor 
P.O 3o.34a 

5. it;. 0250 RLA. Tlx SZU*£ SA 


TAIWAN 

HOME-COMPUTBS 
At® (HATED HEMS 
COUIMBUS CORPORATION 

9.O. Bee 55450 Tefal- 11865 
125 Nmtnre; East Sd. Sec ! 
Taoei 


PARTNBtSHJP PROPOSED and other 
I at nr. of collaboration in imjltiblton 
ddfar mtetnatwed pioiecn ; -*wdi 
rndvrde Orabcavtenes io* 1 55 Her- 
afa Triune. •>2521 Neuittv C«fa.. 
trance. 


FINANCUL 

INVESTMENTS 


GOLD. A mai 
w>fied 


vsnoqed, * 
POrtfeiio 


1201 Geneva. 5-rttoeHarad 


DUMONDS 


DIAMONDS 

, Ycwr bed buy. 

rme domondi many ante remge 
® towed whofaide paon 

O fxS horn Antwerp 

’terner of the det mud world. 

Ful guarantee. 

Far free pnoe Lit wnie 
Jorxb im Galdm idcin 
cBanantenerf 
EatAfabed 1928 

ftefifawtdrod aJ. B-20S Antwerp 

Betaum-Td pT^»Q751 
TV; IP? syfb At the Diamond Oub. 
necTi or iff Antwarp Dtatnofid industry 


BUSINESS SERVICES 


GERMAN GROUP OF IMPORTERS a 

Ctetmcnenttf Iwtong for non-rree eon- 
verfifcfa c-jrrenefa to pay thee- in. 

new cotilaa C-etmirr. ® 

61 14-74438 or 673852. Tl. 4I3367D 


DIAMONDS & JEWHRY 
Export Prices Tax Free 

Amyiffp Cuifng Fooo»> 

Op*n thrv/ Sol. k/vdud«d 

SJDIAM NVESTMBrT 
BrutUh; 1509 Cenho Ini Iw. 
15th floor. 02 '219 28 83 


" TRANSCO 

d. 

TAX FRS CARS 

_ We keep a camtont dock of more than 
one hundred brretd new an, 
conyHiirely piced 

, Sand for free cakriague & stock bt- 

l Transco SA, 95 hfoorderfarei 

2030 Antwerp, Beteun. 

Tet 03/542 62 40. (10 (nos). 

• TV, 35207 TRANS B 

s. 

1 TAX FSS CARS 

i 50 Mercedes on stock 

I PORSCHE BMW 

EXPORT INTERNATIONAL 

Fioght and aatone docrenentt wdl be 
re ranged. Free pek-up at Phe arporL 
Send far free catofague and stock fat: 

*• G«MANY MOTORS, Poo Bee 19. 

* 2230 Arevnerp EdrikM, Bdgrum. Tdfc 
03/23B3970 T*x: 71267 B MERCS 

*• TAX FREE CARS 

P.CT. 

EXPORT INTHtNATOHAL LTD 
Largest Shoevon 6 tnvordary 

Free pclc-up id the carport 
^zerfaon 1. 2000 Antwerp. Beksmn 

Tet 03/ 231 5900 (ifitetesT 

Tote*.- 35546 PHCARTB 

IMMBXATH.Y FROM STOQC 
Mercedes 500 SEL 500 SEC 500 SL 
PORSCHE TURBO + SC VoSswogra 
Golf GT1 n^tt bond drive. Al brand 
new. 

HBB8EKT BAUER 

3500 Kassel. German. Bugfekfctr. 18 

Tet |0| 561 / 314612. Tic 99775. 

WILL SSI my Mercedes 200. New. 
newr regeteted Ccfart 73/035. 
Power steerina tnted glrat, csnbd 
lacking. S2800. Belgtortt ra^S450B5 

HOTELS 

RESTAURANTS 

NIGHTCLUBS 

SYTTZERLAM) 

GB4EVA 

RBTOKIDe FRANCE 

4 Ave de France. CH-! 202 Genera 

Tet 0041 22/31 1479 

Beautiful, first doc. cer-concfeionacL 
resefarturi Furnehed apre-traeno and 
studns. Fuly aqupped btchen, 
date reaid serwee. 

Weekly and monthly rrees. 

ExceCem location. 


(LSjI. 

TUDOR HOTR. 304 End 42nd St n 
New Yre* Gty. fri fntexdfa, East 
Sde Manriatton. V, block from UN. 
Seigle from $50: doobfas from $66. 
Telex: 422951. Tet B00-522-7556 

BOOKS 

BRITISH BOOtoSHOP WELCOMES 
you. Come either in person or sand 
W moil reder. We after a wide se- 
lection of Bnfnh/Ameriaei boob 
[c*w cteldren's) We also sefl r£ Brfr- 

ah tourist pubkeahore. mol reder ser. 
wee wrtten Germany. TA 280492. 
Boersense. 1 7. Dta Frankfurt. 

BOOKS from Amariccu rery US book / 
tubed. Send fat US Ovreseas Book 
2066 Great Nock, N.Y. 11022. 

education 


1 D-DAY PR SPRING SCHOOL htco- 
wx Cyprus. Modi 2B - Apr4 6. Ufa 
Refatiort Mmnmtni laudmlial 
tnduwve Km £ 825. Boalw^ 
doac February 1. Free pragpeAn: 
Fror* Jefkn School of Pubbc Ws- 
hoits. 84 BoHordi Way. South Crow 
don. Surrey. CR2 7LA, fafad. 01- 
657 291 1 Yelto:89^60ASnG. 


HEALTH SERVICES 


SURGICAL TREATMENT 

OF MALE IMPOTENCE 
AND TIC WHOLE RANGE OF 
PLASTIC SURGBY 

r..jif -T_ rrnj, 

Xroegeretr 10. D4000 Frankfurt / M. 


LEGAL SERVICES 


LLS. IMMIGRATION A VISA mi Men 

frnduefing mtecufive and buna 
vnas). U& Lawyer Alen E Kaye w9 
be ovak*fa n Stoddtafm far amul- 
tdiam from January 10 to 146z Fior 


429433 New York or Mr. Reratranr in 
Stackhofcr at Tab 08-23-17-25. 

US TAX, VISA « IMMIGRATION 


Consuftoifa USA, 91 Fbg St 
ften Be. Tet 266 90 75; Hn 642066 
F. TAX RETURNS FREPARffli 

DOMMCAN WVOSCE5: Bo 20802, 
Sato Domingo, Doraireoon Republic 


SERVICES 


YOUNG LADY 

R / Ir ler p i e ter & Touram Guide 

to n ■ »• - 
l X1IWPU I J CJCJlrtA^AM 

Paris: 562 05 87 


RARtS LADY, travel Carnarvon $ 
' " Porii 757 62 48 or Bov 112. 


raid Tribune, 92521 NauOy Codex 
ftaiee.; . 

PARIS - YOUNG LADY PR / compan- 
ion. Enxflertf appearance 5536262. 
PARS ■UNGUALpenenaloMlart to 
b u Bn m ge nite iB i . Tel 500 SB 17. 
FUBUC RELATIONS. GngfaMrendi 
Eneeffent prraentotion Para 747 59 58 
PARB-PR YOUNG French Uv, bin- 
gtxil. nrmllnnt npmnire 527 01 93 


HOLIDAYS & TRAVEL 


H ORmA RgHTALS. New deoorator 
fat lulled condomnums an hfioaxe- 
td_ Waterway. Al larvkae oimilobfa 

phone, boat 


ar anrmL Convener* to 
both Point Booth end Ft. Lauderdale. 
Col Defray Harbor Oub, tafe 
[305} 2784331 USA. 


LOW COST FUGHTS 


TO USA or WORLDWIDE, cameo 
your US ravel agent Para 225 92 90. 


EDUCATION 


SPANISH COURSES M MALAGA 
SPAIN, tJ grades, mol poop* 4 , 

hours dofly, courtaa commendnf 
each month. 4jving with Sporadi fane j 
fies Or in smr£ qtarAanb. Write " -j 
Grtro de Btucfcoi de EspcxwS, Ave j 
JS. Beano, 1 10, Mckaga 
□IPIOflA/ DEGREE fri faterior deug. 

course. Dutaibi Drp 


HT, 

dec; London WC1N 3XX, 


International BCM/Hv? 
WCTN3XX. (X 


PENPALS 


GUOS AND GUY5 dl contmonts want 

K pct. Detcds free Hwmm Veriag 
110660/K, 0-1000 Berfin If, 
West Gcsnaiy. 


PAGE 13 
FOR MORE 
CLASSIHH>5 


PLACE YOUR CLASSIHED AD 
QUICKLY AND EASILY 

BY PHONE: CoJI your local IHT representative wfth your text. You will be 
informed of the cost immediately, and once prepayment is made your ad will 
appear within 48 hours. 

BY MAIL: Send your text to your local IHT representative and you will be 
advised of the cost in local currency by return. Payment before publication is 
necessary. 

BY TELEX: tf you have an urgent business text, telex us, and it will be published 
within 48 hours in our INTERNATIONAL BUSINESS MESSAGE CBUTBL 
For your guidance: the basic rate is $8.60 per line per day + local faxes. There 
ore 25 letters, signs ond spaces in the first line and 36 in the following lines. 
Minimum space is 2 lines. No abbreviations accepted. 




i~ r L. 


\SWj 



American Express, visa and 
Diner’s Club cards accepted. 

Please indicate the following: 


<!» 

DNBSQJLB 

NIBNAIIONAL 


NAME: 


ADDRESS: 


TEL: 


COUNTRY: 


Please charge my od to □ my American Express Card ocoount number: 

□ my Diner's Out Card account number: 

□ my Visa Card occount number: 


y 


m i i i i i n 


VALIDITY 

from: 

to - 


SIGNATURE: 


PARIS (HEAD OFFICE) 

For France ond all countries not listed below: 
181 Ave. Charles -de-Gaulle, 92521 Neuitly Cede*. 
Tel.* 747-12-65. Telex: 613595. 

SCANDMAVIAu- Ar subtato- 

Baf* contact the Paris off**. For 
oOeuriUna o rfy contact Emma 


i' 

t 


if 


AUSTRIA: Ar infamfrihuni con- 
tact the Paris office. For tsdrer- 
tUng contact: Hekfi Jung ar 5g- 
r*d Konrad. I.H.T., Friedrt- 
chstraae 15 D 4 Frankfurt/M. 
TeL. nasi T* 416721. IHTD. 

BELGIUM A LUXEMBOURG-. 
Arthur Manner. 4 Rue IcritH^. 


mans, 1060 
343.18.99. 


— Brussels, ft 

■ Tefeto 23922 AMX. 

CStMANY: Ar n A s a kOmn 
ooni o ct the Peris office. Hr ad- 
v e rrim a contact: Had Jwig or 
SM>d Rqmoi LH.T, FnSfrv 
chsirasM 15. D 6 Frtmfcfurt/M. 
TeI^72 g 55.Tc 416721. HTD. 
GREECE « , CYPRUS: J C Rm» 
son, Pmdmao 26. Athens. Tel- 
361 8397/3602421 . Tel,* : 
210344 IBSGR. 

ITALY: Amono S ora ta o n u . 55 Via 
Me ra ed 1 00187 Rome. 
Teteto 610161. 

kei rifta AB S ] Arnold Taesina/ 
Atfans Gnm, Prof. Tufaslraat 17. 
1018 GZ Amsterdam. Tel.: 020. 
263615. Telex 13133. 
PORTUGAL faa Ambar. 32 fata 
dosJejtefas Verdes. Lisbon. TeL- 
677793 & 662544. 


Rasch in London: Tol.i 
01 8364802. T^bc 262009. 

SPAM Alfredo Umiauff Soroen- 
to,, fceno Mart 1,- 6D, Pmfao 
Teetmo 8 Madrid 20. TeL 
4B2891-4553306. Tbt 46172 
COYAE, 46156 COYAE 

SWIRBSAND: Guy Van Thuyiw 
and Afarrirf Writer, lesV^-' 
IS Otemin DtwaL 1009 
Uausanne. TeL. (021): 

Tetae: 25722 GVT CK 

LMTOED KINGDOM: Ar «fr- 


BRAHc Dan Brteh. 23 Masada 
Shee t, P.Q te 11297, TelAufr* 
TeL ^29873 & 2422^4. Tefr» 
341118 BfflVLBCr 6376. 
JAPAN: Todashi Mori. Medo Safas. 

§5,® T -“ ™- 

■"»( JOHOAN. SVKU. 
MAQ I EGYPT: Wafid Am. 
TAMAM SAL PjO. Bax 11.688. 
Bonut. TeL Hanva 341457. TeL 
Sursoek. 335292. Tetou 20417 LE. 


irf.- 


ajWAPOBEMAiAVSIA: Stan- 
fayTan, 0»EY TAN ASSOO- K 




ice. Ar _ 
toOibnaa 

Acre. 

018364802. 


ris off- 




- 

-WO Efol TeL SOUTH AFRICA; Michael Warfaur- 

6hMSq/2l«60. ’Tdotr^M.:. 


fat**, 262009. 

OINEKS 


HONG KONG; C Cheney & Amo- 27943 SA. 

506 CpLPo.Cotwrier- UJULj 

09 

SA2PWfc~Tfrfag 


> w.i ra k 

Mmb, 18-20 L y nttiu n t 
we-Cfaftriri. Hw^ Kong. ~ ' 


TeL- 






j . Wy . v v 



m 


r ft 

sAJ 






